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'Equity Credit Line Mortgage

THIS MORTGAGE ("Secuwiity [nstrument®) Is given on FEBRUARY 22 , 1991 . The mongagor
s Maclawa Migdalski (widow)

{*Rarcawer”),

This Security Instrument is given to weod

whichisa _State Bank _ organized and existing under lhe laws of the State of Illincis

whose nddressis 1825 West Lawrence Chicaginnis 9984807y, Borrower owes
Lender the maximum principal sum of THIRTY _ _THOUSAND NO/J10O

Dollars  (U.S. $ 3Q,000.00 ), of the aggregaie unpaid amount of ail loans and any disbursements made
by Lender pursuant (o that certain Equity Credit Line Agreement of even date herewith execufed by Borrowar
("Agresment®), whichever Is less. The Agrecment is hereby incofporated in this Security Instrument by relerenca.
This debt is evidenced by the Agreement which Agreemernt provides for monthly interest payments, with the fult
debt, I not paid earlier, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at isast 90 days baloie the final payment must be made. The
Agroement provides that lcans may be made from time lo lime during the Draw Period (as drfined in the
Agreement), The Draw Periodd may be extended by Lender in s sole discretion, but In no event later than 20
years from the uate hereol. Al fuure loans will have the same fien priority as the original 'oan. This Sectrrity
fastrument secures o Lender: {a) the repayment of the debt evidsnced by the Agreement, including all principal,
inerest, and othe/ charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all other sums, with intarest, advanced under paragraph € of this Secwily Instrument to protect
the security of this Srcuity  instrument; and {c) the petformance ©f Boirower's covenants and agisememis  under
this Security Instrumer ~and the Agreement and all renewals, exlensions and modifications thereof, all of the
loregoing not to exceed swicd the maximum principal suim stalod above. For this purposs, Borrower does hereby
morngage, grant and convey o Lender the lollowing daoscribed piopedy located in Cook County,

Hlinois:

The Scuth Thirtean (13) Faet ~f Lot elght (8) and the North
Thlrteen {13) Feet of Lot jae (9) in Block 8ix (6) in Clybourn's
Addition to Ravenswood, s Subdivislon of the North Half of the West
Half of the South East guarter ot Section (7}, Townahig Forty (40}
North, Range Fourteen (14), Fast af the Third Principal Merldian,
in Cook Caunty, Illinois.
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Permanent Tax Number: 14-07-407-017, ,
which has the address of 5086 N. Ravenswood Chicage

liknois 60640 ({*Properly Address®):

TOGETHER WITH all the improvements now or hereafler eracled on the picperly, and all easemenis, rights,
appurtenances, rents, royalties, mineral, od and gas r¢ights and profits, claims (¢; demands with respect to
insurance, any and all awards made for the taking by eminent demain, water rights zad stock and ail fixtures now
or herealter a part of the property. All replacements and additions shall also ba covared by this Sacurity
Instrument. All of the foregoing is refarred (o In this Securily Instrument as the *Property”,

REi TITLE SERVICES #

BOAROWER GCOVENANTS that Borrower is lawfully scised of the estale hereby conveysd 7ot has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except foi-eicumbrances of
recoid. Borrower warrants and will defend generally the title 10 the Property against all claims. and demands,
subject to any encumbrancaes of record. There is a prior morigage from Borrower to Bank of Ravenswood __
dated _03/25/88 ___ and racorded as documen number  _BB8135745 |

COVENANTS. Borrower and Londer covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall prompily pay when due ths principal of and interest on

the debt evidenced by the Agreement,

2. Applicailon of Paymenis, All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens, Borrower shall pay all taxes, assessmen!s, charges, fines, and impositions attriibutable to
the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices ol amounts to be paid under this paragraph. The Borrower ashall rnake these
paymenis directly, and upon Lender's request, promplly furnish to Lender raceipts evidencing the payments,
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Borrowar shall pay, or cause to be paid, when due and payable ali taxes, assessments, water chargos, sewer
chasges, license fees and other charges against or In connection with the Property and shali, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
vaildity or amount of any such taxes or assessments, provided that (a) Borfower shail notify Lender in writing of
the intention of Borower 1o contesl the same before any tax or assessment has been increased by any interest,
penalies or costs, (b) Botrower shall first make all contested payments, under protest il Borrower desires, unless
such contest shall suspend the collection thereof, (c) neilher the Property nor any part lhereof or interest therein
are at any lime in any danger of being sold, forfeited, lost or interfered wilh, and (d) Borrower shall furnish such
sacurily as may be required in the contest of as raguested by Lender.

4. Hazard Insurance. Borrower shall keep the impiovements now existing of hereafter arected on the
Property insured against loss by fire, hazards included within the term “extendod coverage” and any olher
hazards for which Lender requires insurance, This insurance shall be maintained in the amoumns and for the
perlods that Lender requires, The Insurance carfier providing the insurance shall be chosen by Borrowe:  subject
to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renowals shall be acceptable 1o Lender and shall include a standard mongage clausa.
Londer shall hava the right to hold the policies and renewals. I Londer requitos, Borrower shail promplly give to
Londor all receipts of paid premiums and renewal notices. In the ovent of loss, Borrower shall give prompt nolice
to the insurance carrier’ans, Lander, Lender may make proot of loss if not mada promplily by Borrower,

Unless Lender and Borrmwe: otherwise agree in wriling, insurance proceeds shall be applied 1o restoration of
ropait of the Propedy damiged, i the resioration or fepais is oconomically feasible, lLender's securty is not
lessenod and Borrower is not-hi dolault under this Secwily Instrument or the Agreemont, I the restoration or repair
is not economically feasible or Lendyrs security would be lessened, the insurance proceeds shall be applied to
the sums secufed by this Security “irsirument, whether or not then dus, with any excess paid lo Borower. I
Boriower abandons the Propeity, of dogs not answer within 30 days a notice from lLender that the insurance
carier has offerect to settle a claim, lhen Lender may coilect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property ¢l tc pay sums secured by this Securily [nstrument, whether ©r not then
due. The 30-day period will begin when the nolics /5 given,

It under paragraun 18 the Property Is acquired by Lender, Borrower's right lo any insurance policies and
proceeds fesulting from damage lo the Property prics 1o the acquisition shalt pass to Lender to the extent of the
sums sequred by this Security Instrument immaediatety pricr to.tha asquisition.

5. Preservation and Maintenance ol Property; lieazeholds. Borower shall not destroy, damage,
substantialty change the Property, allow the Propeity 1o detenciaty, or commit waste. |f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the/irase, and il Borrowor acquires fee litle to the
Property, the leasehokd and fee titla shall not merge unless Lender agreas 'o.tie merger in wiiling.

8. Protaction of Lender's Rights in the Property. If Borrower fails to peiform the covenants and agreements
contained in this Security Instrumenl, or there is & legal proceoding Ihal piay-significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, prebate, for condemnation” or to enlorce laws or regulations),
then Lender imay do and pay {or whalever is necessary (o protect the valuo ci ths Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a len which has priority over this
Security [nstrumant, appearing in court, paying reasonable atlorneys' lees, and enlering on the Properly 1o make
repairs. Ahhough Lender may take action under this paragraph, Lender does not have lo do 0.

Any amounis disbursed by Lendor under this paragraph shall bocome additionat delx of grerrower secured by
this Socurity Instrument, Unless Borrower and Lenda: agree to other terms of payment, thesy umounts shail bear
Intacest lrom the data of disbursement at the Agreament rate and shall he payabls, with interest” upon notice {rom
Lender to Borrowar requesting payment.

7. lnspection. Lendet or its agat may makae ceasonabla enties upon and inspections of the Property.  Lender
shall give Botrower notice at the time of or prlor to an Inspaction specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award of claim for damages, dihect of consequential, In connection
with any condemnation or other taking of any part ol the Property, or for conveyance in lieu of condemnalion, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security
Instrument, whather or not then cdue, with any excess paid to Borrower. In the event ol a partial taking of the
Property, unloss Borrower and Lender otherwise agree in wilting, the sums securad by this Security Instrument
shall be roclucedd by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums sacured lnumediately belore the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance shall be paid to Borrower.

If the Property ls abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setlle a claim for damages, Borrower fails to jespond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, al ils option, @ither to resioration or repair
al tha Proparty of to the suma secured by this Security Instrumaent, whetter of not then dus.
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Mortgage

©. Borrower Not Releasad; Forbearance By Lender Not a Walver. Extension of the time for payment or
madification of amortization of tha sums secured by this Secudty lnstrument granted by Lender to any successor
in interost of Borrower shall not operate to releass the liability of the eriginal Borrower or Borrower's succaessors in
interest. Lender shali not be required to commence proceedings against any successor in inlerest or seluse 1o
extend time for paymemt or olherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowoer or Borrowet's successors in interest. A waiver in one or
more instancaes of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereol, shali apply to the paricular inslance or instances and at the paricular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the torms, covenants, condiions and other provisions of this
Secusily Insirument and of the Agreement shall survive and continue to remain in full force and eflect. No waiver
shall be asserted against Lender unless in writing signed by Lendaer,

10. Successors and Assigns Bound; Joint and Soveral Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the .orovisions of paragraph 15. If there is more than one parly as Borrower, each of Borjowar's
covenants ar. ajreements shall be joinl and several. Any Borrower who co-signs this Security Instrument but
does not execute'he Agreement. (a} Is co-signing this Securily Instrument only 1o mortgage, granl and convey
that Borrower's “iniarost in the Proporty under the terms of this Security Instrument; (b} is not personally obligaled
fo pay the sums scuviad by this Secuiity Instrumenl; and (c) agrees that Lender and any other Borrower may
agree lo extend, meifv, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreemant without tho Barrower's consent.

41. Loan Charges. if the'ican secured by this Security Instrumenm is subject to alaw which sels maximum loan
charges, and that law is finally <iterpretect so that the interest or other koan charges collected or to be collected in
connection with the loan exceed ~ime permitted limits, then: (a) any such loan charge shall be recduced by the
amount necessary lo raduce the charge (o tha pormitted lumit; and (b} any sums already collected from Bosrower
which exceeded permitted limits will broorefunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Agrezment or by making a direct payment to Borrower. [f a refund reduces
principal, the reduction will be reated ~rs ' a paitial prepayment withoul any prepayment charge under the
Agreemant,

12, Notices. Any notice 1o Borrower provided lor in this Security Instrument shall ha given by dalivering it or by
mailing it by first class mall uniess applicabla law recuires use of another method. The notice shall be directed (o
the Property Address or any other address Borrower clesianales by nolice 1o Lender. Any notica to Lendor shall be
given by first class mail to Lender's address stated helcin or any other address Lender designates by nolice 1o
Borrower, Any notice pravided for in this Security Instrumrnt oshall be desmed to have been given to Borrower or
Lander when given as provided in this paragraph.

13, Governing Law; Severability, This Secuwity Insirument “shal be governed by federal law and the law of
illinols, In the event that any provision or clause of Ihis Secwity Ipzirument or the Agreement conflicts with
applicable law, such conflict shall nol affect other provisions of this (Secuiily Instrument or the Apgreement which
can be given effect without the conflicting provision. To this end the provirions of this Security Instrument and the
Agreement are declared to be severable,

14, Assignment by Lendsar. Lender may assign alt or any portion of its Inteiest hereunder and its rights granted
herein and In tha Agreement to any persan, trust, financial institution or corporation ‘a3 Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, imerests  and options of Lender
herein and in lhe Agreement, and Lencler shall thereupon have no further cbligations or labilities ther runder,

15. Transfer of the Properly or a Beneficial Interest in Borrower; Due on Sale. “lf-al or any pan of the
Property or any nterest in it is sold or transferred {or if a beneficial interest In Borrower Is suic or transferred and
Borrower is not a natural person} without Lender's prior wiitten consenl, Lender may, air 'l pption, require
immediate payment in fult of all sums secured by this Secuwrity Instrument. Howaever, this opton shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all
sums secured by this Security Inslcument. If Borrower faiis {0 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right te Relnsiate. Il Borrowor ineots ceortain  conditions, Borrower shall have the right to have
enlorcement of this Security Instrumen! discontinued at any time prior to the entry of a judgment enlorcing this
Securily Instrumant. Those condilions are that Borrower: (a) pays Lender all sums which then would be due under
this Security lnstrument and the Agreement had no acceleration occurred; (b) cures any default <f any other
covenants or agreements; {c) pays all expenses Incurred In enforcing this Security Instrument, including, but not
imited to, reasonable atomeys' lees; {d) rakes such aclion as Lender may reasonably require to assure Lhat the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by lhis Security Instrument shall centinue unchanged; andd (e) not use the provision more frequently than once
evory five years. Upon ceinstatement by Borrower, this Security Instrument and the cbligations secured hersby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleralion under paragraph 15,
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morngage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing: (a)
Borrower's fraud or material misrepresentation  in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's [failure to meet the repayment terms of the
Agresment; or (c) Borrower's actions or inaclions which adversely aflect the Propenty or any right Lender has in
1he Propeity {but not prior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the defaull; {b) the action required o cwe the default; (¢} a date, not tess than 30 days
from the date the nolice is given lo Borrower, by which the dolaull must be cured; and {d} that failure 1o cure ihe
defauli on or belore the date specified in the nolice may result in acceleration of thn sums secured by this Security
Insirument, loreclosure by judiclal proceeding and sale of the Propanty. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foraclosure proceeding the nonexistence of
a default or any other delense of Borrower o acceleration and foreclosure. If the default is not cured on or before
the date specilied in the notice, Lender at ils option may require immediate payment in full of all sums secured by
this Security Instrument without futher demand and may foreclose this Securily Insirument by judicial proceeding.
Lender shall be erdiled to collect all expenses incurred in legal proceodings pursuing the remedies provided in
this paragraph 18/ tnc'w.ding, but not limited lo, reasonable attorneys’ lees and costs of title avidence.

19. Lender In Posiession. Upon acceleiation under Paragraph 18 or abandonment of the Property and at any
time prior to the expiraticly ol any period of redemplion following judicial sale, Lender (in person, by agent or by
judiicially appeinted receiver’” shall be entitled to enter upon, take possession of, and manage the Property and to
collact the renis of the Proparty ~including those past duo. Any rents collected by Lendar or the receiver shall be
appliect first 1o payment of the Coils of management of the Properly and coliection of rents, including, but not
limited to, receiver's lees, premivma on roceiver's bonds and reasonable attorneys’ foes, and then lo tho sums
secured by this Secwity [nstrument. Nothing herein c¢ontained shall be construed as constituting Lender a
moitgagee in possession in lhe absencs Uf the taking of actual possession  of the Property by Lender pursuani to
this Paragraph 19. In the exercise of thie powwrs herein granted Lender, no liabifity shall be asserted or enforced
against Lender, ail such fiability being expressly vaived and released by Borrower.

20. Release. Upon payment of all sums secvie by this Secwity Instrumeni, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower walves all right 7~/ nomestead exemption in the Property.

22. No Ditseta by Borrower. No oliset or claim that soirower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts dus 1uider the Agreement or this Security Instrument or

from performing any other obligations contained thorein.

23. Riders to this Securily [nstrument. {f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreemenis— of each such rider shall be incorporated Into
and shall amend and supplement the covenanis and agreements of this £ecurty Instrument as If the rider(s) were

a pait of this Security (nstrument,

BY SIGNING BELOW, Borrower accepts and agrees fo the taims and covenan's conlained In this Security
Instrument and In any rider(s) executed by Botrowar and recorded with the Security Instrumcn .

X

Waclawa Migdalski , . -Borrower

- Watbaws  (wi r;],ot//@i 24

-Borrower

(Space Bolow This Line For Acknowlegment) fj;f

”
This Documant Prepased By: —Nilda Rodriguez é i
tquity Credit Center, Fjrst Chicago Bank of Ravenswood, Chicago, IL &0640

STATE 8F ILLINOJS, |, . O(\L\V\ County ss:

1, Q. , & Notary Public In and for said county and state, do hereby
certify thai Y

personally  known 1o me (o be the same person{s) whose name(s) is {(are) subsciibed to the loregoing lnsl(umcnt,'
appeared before me this day in person, and acknowledged that signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given wiclor niy arkd hrid dticiallsoal, $his A Lw.vm_qu_qr (&\Mﬂm P
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My Commiesion exgites:’. .
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