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Thig instrument was prapared by:
MARGARETTEN & COMPANY INC MORTGAGE
6§05 NORTH CT MALATINE (- 60067 61200045
THIS MORTGAGD (**Security Instrument ') is given on February 27eh, [RIEYR
The martgagor is
GREGORY v SCHROTH, BACHELOR AND CHERYL V LAVAJA, SPIN3SIER

(" Boreower'™). This Security Instrument is given to
MARGARETTEN & COMPANY, [INC.
a corparation which is ezganized and existing under the laws of tha Srate of Neow Jarsoy , and whose
address s
One Ronsoan o
[selin, Naw sarsay 08830
(**Lendes'').,

ttorrower owes Lender the principalaum ol
Ornea Hundread Thirty Elght Thousand, Five Hundeod Tan vcinel Q0500

Bwllars (U8, $ 120,5107000 This debt is evideaced by Borrower's note dited e siome <ine its this
Security fastemnee (CNatey, which plovilles For monthly payimenty, sith the full debt, iF nor puid enrlier, dee nad payable
an March s, BN L This Security Tnstrament secures to Lenders Go e repayment ol e
Jdebt evidenced by the Note, with interest, andadl venvwnts, extensions und modifications; () the payment ol sl other sums,
with interest, advineed under paragraph 7 toanrotect the seeurity of this Security Instrument; and () the performanee of
Borrower's cavenants and agreements under this Seearity Tnsteament nad the Note, For this purpose, Borrower does lierehy
mortgage, grant and convey to Lender the following ¢escribed property locited in LOOK Couney, 1tinois:

LOT 4 IN STRATHMORE SCAUAMBURDL AINLTT 1, EEING A SUEORDIVIGTON

PART OF THE NORTHWEST QUARTER 0OF SHECTITON D0, TOWNSHID 47 NORTIH,

RANGE 10, EAST OF THE THIRD PRINGEESL METRIDTAN, AGGAORDING TO

THE PLAT THEREQF RECCRDED NOVEMEER. fy 1968 SODOCUMEMNT NUMBER

20668142, IN COOK COLUNTY, [LLINOIS. PIN RO 20 100 00n D000

PT«0L RECORDI
1111
3458

¢

DE
T4
¢ " A

bnn COUNTY R

which hay the address of
18228 SCHALUMEBURG RD SCHAUMBLIRG, TL 50194

Propeity Addiess

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or hereafier "
a part of the property. All replacements and additions shul I also be covered by this Security Instrument. Al of the farepoing i jua
referred to in this Security Instrument as the “'Property.’ o

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o S
mortgage, grant and convey the Property and that the Property is unencambered, except for encumbrances of recard, o
Borrower warrants and will detend generally the title to the Property against ull claims and demands, subjecr to :mvC:'
e¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covennnts with limited
variations by jurisdiction (o tonstitute a uniform security instrument covering real property.

ILLINOIS——SINCGLE FAMILY —FNMA/FHIMUO UNIFORM INSTRUMENT
MAHR-1205 {Rev. 7/81

Hepdavet 11 20m (Ren 22800 andd NENVROTION (4 At

Form 3014 12783
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in writing, the sums secured by this Security Instrument shall be reduced by the amoune of 2on ner st il g e flin g frastion
(a) the total amount of the sums secured unmediately before the taking, divided ny by the fur narker sakas o8 rom Pregmey psediarely
before the taking, Any balance shall be paid 1o Borrower.
If the Property is abandoned by Borrower or it, after notice by Lender to Besrs a2l . R LT
e a claim lfor damages, Borrower {ails to respond (o Lender within ¥ dayy afrer !hr dare the nm e o lmrles g e g
anc apply the proceeds, at ity option, either to restoration ar repicr of the Pronerty of 1o the tumes segre by e o :
whether or not then due.
Untless Lender and Borrower otherwise aproe thoaeiting, any sutlestion b oo
date of the monthly payments referred toan paragraphs | .u:-: 2ot Lnanygs ML oA an
10. Barrower Not Releused; Forbeurunce By Lender Sota Wadver, Fooensicn of rm: tirne !
of the sums secured by this Security Instrument granted by Lender to any suceessar mpterest of Borroas L
liability of the original Borrower or Burrower's successors in interest, Lendes shiadi not be required to commende paoiesd, oy
cessor in interest or refuse to extend tme for paymetil or others ise mndl!) amortizanon o the sarmy seuu i Do bhat oyl
reason of any demand made by the originagl Borrower or Borrower's successors spoanterest Any fornearangs o | oender e
or remnedy shall not be n waiver ol or preclude the exercise of any pght o reneds
11, Suceessors and Assigns Bound; Joint and Several Elability; € o-signery. Tex
shadt bind and benetin the suceessors and assigns of Lender and Borroser ar e e,
and agreements shall e Joint and several, Any Borrower who wocugn e St 4
signing this Security Instiument ooly to maortgage, grant and copey that Borfower s apterestiin t
Instrument; (b is not personally obligated to pay the sums secared by this Securay Enstrument; and (0 agre
rower may agree o extend, moadity, Torhear o make any accorminodatiens st repaed tag the derme o) shas “e
without that Borrower's cosiaein
12, Loan Charges. 180 leansecured by thas Security Tnstrument ve cabgecs voi o abe e
Linitlly interpreted so thit the intecest or other foan chirges codjected v to b coile e
then: (ad any sach loan charge shasr by ratuced by the amount necessarey to redu - e
collected trom Borrower which excdeded sermitted Limits will be refunded v By
the principal owed under the Note or by rashing adirect paytiient to Herroaes Fped gt e
prartial prepayment without any prepayment charge under the Note.
13, Legislation ATfecting Lender's Rh,l'm IF enactinent or expirstion o applabie e ftas e
Nute ot this Security Tnstrument unesforeginse sccarding 1o s ters, Fentder, ub b aptagn, s,
wrrts secured by This Securily Instiiament S tray beveke oy penedies e - B :
shall take the steps specified in the second paragraoh of paragraph 17
14, Natlees, Any rmotice to Hatrenver provided

Yo geahin Sequiny Inetroper
man) unless applicable w requites use of another methiod) The natie <hiall b
rower designntes by notice to Lender, Any nutice to Lendershol be peeeniey 10
dress Lender desigaates by aotice to Borrowsr, Any noticegdenaded for nug
Horrower or Lender when given as provided in this paragrigan

15, Governing Daw; Severubbiy . 1 his Secunty Instraerer shiph s poonrn e
Praperty iv krcated. To fhe vvenl thit aiy provasion or clause of e
et shuall oot allect uthger provisions of ns Secanty Instoarment or e
this et the provisions ob this Seeurity Tnste ntend soved the Saste are

1, Burrpwer's Copy, Borrower shadl e piven one conforme:! .

17. Fransfer of the Property or w Beneficiul Tnterest on Borrowaer
transterred tor i a beneticid interest in Hoteosver ool o vty
coment, beader niy, it it option, requies santneiate payn oeny o
Shad] pot be exeramedd by Fesnder b exerorae o0 pralisngtedd By teed

0 ender vecrvmses this aption, Fonder ball e Banroaer ¢
datys eorme the dae the notces e delroered o maobed sitkan st b B e
Loarl to e these suoee oo 1o et eyt ot preaod ezl e,
farther gotwee o derad on 1orionees

4, Burrawer's Bight 1o Reinstate, 1t dorroner ey ey
Sevtitity Instrinent decontimed ar ann i pree g SR e g sy
Fespinbaaecetrtert F b sbope vade ) the Pttt Lalit ety e sk il e Lo .
totamy thi. Seornty foetoament oo ooty wee tont Betrooneer Gay g boender i oo an S 08 w0 b b
Tistenrnett and che Sote boed noca celenatians oo greeed Ghp e ey B band U o atec Vi voes DI R TeRIL R T e P e
NYICEEENNTE PRI SVRT PR TR ST

ol

creeeed treoepddeor e vhir e o bnoorren e Bilineg o bt e el ta e carast Lo ity R I L N

Tt Tranmiabily e toa s TN I PRI TIRTS BB TR FUMPI ¥ (O AR T TYLY P BN O O P SIS P S R g e N I B RY R YN Y NUS T IS PO

thor e, e ares] by thpy S v FY IS SR IOt T RV T DS TR AT RSP SR LT 4 B S L) PO KIS PR DA 2 FUIL R 11 . s Jaar s et st gt
) v

(93 E3 PN wured beter cltelt e R TS T T L e . : . Lo e gl

tlie ot St

U AR R IVE L I A VR B Y | E L R T R P T 1 BT 15 - toegber s

1 Neveleeation: Hemedies, I crssler -Iu.nll wive e (o Marravwer petee e aeeelerslion fallowing orroswer's brepeh ol wny cosenmn or
Agreerneni in His Secnety Instroment (hutl gat poon o accelergtion oader garugraphs 13 ungd 17 andess applivible s provides otherwlve),
Uhe praniee stdd sgaeciby s a the detaadts 1h the wchon rerpunredd Te tuze the detanle; (o a date, not tess thucs HEdios Lrory B dale the notlee ds
wiven ta Borrower, by swhich Uie dafuult st be caeed; and (dy thigd Gdoee 1o cure e defwo il onoor betore tie dite speeilied in (he notiee
ey cesult in aecrderstion of the sums secreed by This Secarity insdeaent, Toreclosnes by Jutheinl proceveding and sule ol the Peaperty. T he
notice sl Tuether inform Boreosser 0f the pight (o rednstite alier weveieration and the fght to asseet e the Fereclosure provecding e aen.

vdstence uf wodefndt ar uny wiiter defense of Bacpmser tooweeelerition and foreclosree, 1 the defanlt by oot cured on or before The dite,

spaetfied iy thy notlee, Lender ot fiv option muy eequire bnmedlite puyment b Fell of ull siems secured by thiy Securfty Dstrngvnd s iffot
further demund wid mpy Toreelose this Securbly Tostowmest by judiclnl provecding, Leatdee shadl be smbthod 1o colleet nll expeases fnennred b
puessting the remedies prostded fo thiv gueagraph 19, Inchading, but not nibed to, rewsonable attormeys’ Tees wind eosty ob tile evidenve,

20, Lender in Possession, Uipon secedenanon onder pazagtepie 19 o adsidonment of the Prapecey wsd o any giae proog Ge dhe esprica:
nan ot any period of tedemption Tollowsng padicid sale, Tender (i peeson, by ageed o0 by pahesslly appoimded vecetvesy dndl Be entitled o
cnter upon, iy perssessian af andd mnpage e Pooperty und to colleet the rents o the Prapesty includuing thoee past dues Any rents callecied
by Lender ar the rcuwul shall be applied tirst p.wmcm b the costs of umn.muncnl of the Property and eodfeetion ot remrts, itcliding, il
not litmited to, receiver's tees, premiums on reeeiver’s bonds sd cesamatle wttarneys’ bees, and then ta the st secired by s Seaarity Tn-
strinent.

21. Helense, Upono payment of all sums secured by this Security Tnstroroent, Lender shadl refease this Secarity hitrisnent withom
charge 1o Borrower. Horrower shall puy oy recordition costy,

FOSTGOTG
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OCCUPANCY RIDER
61200048

THIS OCCUPANCY RIDER s madde this 2l day of FCabiruary, 1831 and
i~ incorporated o and shall oe deemed to amend and supplament the Mortpage, Deed of frast or Sceurity Deed (the
SSecurity Instrutent ) of the same date given by the andersigned (e " Horower™™) to secure Harrewer's Nofe (o

MARGARETTEN & COMPDANY, [NC.
(the ender™)
of the same date and covering the property deseribed it the Security Instrument and tocated ai:
1828 SCHAUMBURG RD ., SCHAUMBURG , IL 60194

far gag )

OCCTPASNASY REPRESENTATIONS, WARRANTIES AND COVENANTS. [noaddition o the eomvenoits and

gureements nade aaeche Sceearity hisdraenens, Bopposer Torther represents, warsands, ackneswwledges, coverants, il aprees

s Follomws:

hes Joas trhe T oo s hich | lase obiained specificadly requsres that T oceapy the property (the S Propenty ™) thil
Farn puechaoany tor rehipicige ) swith the procecds al this loan as ey prineiry residenve. undesoand o de chigihility
criteria fon oan appeosad, Grdudue b nod limited 1o the amount of the required down payinent, could e mateikilly
difterent it D were o reside el/avhiere and instead tent the Propesty to athers s an investiment. Accordingdy, will move
into the Properts swithin e resogabie period of thine atter loan settlement and continne to oceupy the Property lar i
reasonahice pesiod of toe thoress 1S AVhile the phiase P reasonable period ol time™ s nat capable ol precise measure-
ment, ot shall be constrned to tarther e gacations of the Jender to make s Sosner occupiant boisa” weed not i S aveston
foan " ender specttivadly reded enn thus sepuesentiion, watranty and covenant in detenmining o mihe the Foan o
Botraswer and selling sach Toon fin the secandary marker. Tnothe event Borrower shall il o ocenpy the Praperty as
atoresaid, then, maecordinee with Paraerdp 707 hereot, Pender at its apiion taay reguire immediate payment in il
of ] sums sectted by this Security Tastrumiensausd puesie iy ather reniedies permitied herewnder, Natwithstanding
the torepome. it the Federal Tlome Foan NMorgige Corporition (¢ FTEENTO) buys aft o some ol the Leader's righis
drrder (s Secteiny Lastrnment ol Naote, the promises and anceamenis in this Jader wiil no longer have any toree o
cieet so fome as RSO L Gy ol i stceessors ansd o asstens, lokds those riphit provided, however, that in the event

Fonder tepurchiases affor iy posteom ol the o feomn [HE S0 or any ot successars and2or assipies, the presmises

and aarteernends in this Rider will be reinstited anad wall bedabs enforceable apeainst Borower by Jender,

BY S1GNING BELOW, Borroser aceepts and agrees to the tfoecs and provisions contained i this Oveupaney Rider.
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