UNOFFICIAL COPY |

] wEcoRp e

(AL

9109], 939 TRUST DEED YDt D B0 ] L4600

ST PR RN IO R

GO COHNTY ECOR T

THIS INDENTURE, made April 17, 1990, hotwoon Amorican
Financial Group, 2250 East Davon Avenue, Dog Plalnes,
I1lineis, herein referred to as '"Mortgagor'" and Estate ol
Isenstark, Sara Lec Cowan herein referred to as "lrustoo":

HITNERRRAM

Thak . whoreas Mortgogor is justly lmdebtod to the lfogil
holder o o nccured promionory noto ("note') of aven ditoe
herewith, exoouted by Mortgacgor, made payablo Lo Trusteeo and
delivered, in and by which note Mortgagor promliscs to pay
the principal-sum of fifteen thousand deollars (§15,000), and
a return on Investment on the balance of the prilncipal
remaining unpaid at the rate of 25%, such principal sum and
return on investment to be payable upon the closing of the
sale the last lot orf/ vhe Property when the proceceds arc
available for dishursement:. or February 28, 1991, whichever
is the first to occur,

Payments are to be made -at such place as the legal
holder of the note may, frow time to time, in writing
designate, the note further providas that at the election
of the legal holder thereof, after <default, and with 30 days
written notice to the Mortgagor, may zell all or any part of
the Property at private or public sale.

NOW THEREFORE, to secure the paykeot. of the said
principal sum of money and return on.dpvestment in
accordance with the terms, provisions and limltations of the
above-mentioned note and of this fTrust Deed,—~and the
parformance of the covenants and agreements . herein
contained, by the Mortgagor to be performed, and- aiso 1in
consideration of the sum of One Dollar in hand paid,, the
receipt whereof is hereby acknowledged, Mortgagor by thesc
presents Conveys and Warrants unto the Trustee, its, his or
her successors and assigns, the following described Real
Estate and all of their estate, right, title and interest
therein, situate, 1lying and being in Arlington Heights,
county of Cook and State of Illinois, to wit:

See attached legal description which is
referred to herein as the "Property.!

Permanent Real Estate Index Number({s): See attached legal
description.

Address(es) of Real Estate: See attached legal description
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TO HAVE AND TO HOLD the premises unto the sald Trustec,
its, his or her successors and assigns, forever, for tha
purposes, and upon the uses and trusts herein set forth,
free from all rights and beneflts under and by virtue of the
Homestead Exemption Law of the State of Illincls, which sald
rights and benafits Mortgagor does haraby expressly rcloase
and r+ailve,

The name of the record owner is: McBonald Creek Devaeiopment
Cempany, an Illinols Corporation.

Wivness the hands and scals of tho Mortgagor tho day
and year-first written above,

Amarican linancial Group
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- ﬁ,~
Allen Mayaﬂ,/?féyidont'

I, the underslgned, < Notary Public In and for nald
County in the state aforcuald, dWo hareby cortlfy that Allon
Mayaes, the Presldent of Amorican Flnoncinl Group, personnlly
known te me to be the aame persoed whose hame o subgeribed
to the foregoing Instrumont, appast before wo thio day In
person, and acknowladged that 0o slgned,  woalod  and
dellvered the sold instrument oo hla-dree.and voluntary act,
for the uses and purpesoes thorein sot Corth, including tho
release and walvar of the rlght of homestoas ')fﬂ\

State of Illinoig)
youe b
County of Cook }

?1von u?dnr my hand and offlclal wsoal, tiiw . day
of' -

(WARLPE 1990, ‘o . ’ T
f ‘ \ /‘_“ {0 ' vyl
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CATHRYH BRANHAM Notary Public
NOTARY PHRLIC STATE GF ILLINOIS
MY CORMI b MEtEant was prepared by denzd G, Levingon 1

South LaSalle Strect, Sulte 1320, Chicago, Iilinols 60603,

Mail this ins trumont to: Edward G. Lovinson
LJ; ah 11l South LaSalle Straat

70 )> Suite 1320
‘b Chicago, Illinois 60603
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