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* HORIFTCATION AGREEMENT

i

& 91091960
)

Dated as of the 10th day of January, 1991, l.oan Ho. 68395

THIS AGREEMENT, by and amonqg John S. Groh and Arlis J. Greh {collectively the
"Borrovers") and the [iest Mational Bank of Llqin, a national banking assaciation,

{("thn Dank”);

/57 g

WHEREAS | rhe Borrowers are indebtod to the Rank of a certain sum evidenced by a
Rote dated the 21st day of December, 1990, and sccured by a Mortgage oxecuted
by the rocordor of deeds and recorded in the office of the Recorder of Dooeds,
Cook County,aMlinnis, on January 23, 1991 as Document Numbor 91040813 ane
legally describedoas follows:
BECTE HELTRN NG 416 2%
COHRRDZ tran SE2Y 0270/%1 11 5800
SEE ATVACHED LEGAL BESCRIPTION - Exhibit A 5108 s %P DT PELD
LU0 COUNTY RECORDER

AND WHEREAS, the terms of skid Mete and Mortgage are hereby incorporated herein
and made part hereof by Lhis reforence with the same effrct as if set forth at
length,

AND WHEREAS, rhe principal balancn of said Nate is $503,580.00,

Lo
AND WHEREAS, the Borrowers have requested” that the interest rate be reduced by ke
ane-hal £ percent and the copaymeal schedite” g%, safd Note he modified accordingly, ED

b
AND WHEREAS, Lhe Bank agrees Lo sald eequest focmodi Mcation based on the L
promises and covenanls of Lthe Borrower oy Tol lows, i

I The Borrowers shall pay ail costs for rocordingeapd othee expensoes
incidint te this Modification Agroement,

2o This Modification shall not hecome effective until ol l-the unpaid
interest and foos on the ariginal Dote are paid,

3. The Bareowers confirm and ratify the existence, offect and” 7alidity of
the Mot and Morlgage.  Borrowoers Turther confCirm thel neithod She
Note, originally nvidencing sald indebtedness nor ather supplemental
Agroements, b any further ecvidencing the same, nor the Moctqgage gor
ather security given to secure the same, shall bo in any way whatsooyvoer
predudiced by this Agreement ) ferespective of whether sald Hote or
othor Agreemants, or Mortgage, shall have provided for this Agresment;
but that an the contrary, said Hote or Agreements, 1 any, shall be
modifiod anly to the extent hereol . and satd Mortyage shall remain in
fill force and offoct, and all rights and ohlfgations under this
Ayrecment shall extend te and be binding upon the <everal heirs,
execubors, administeators, succossors, transferees, and assfgns of the
parties herota,

HOB2/5 i L\ '
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[N CONSTDERATION o Ten dollars in hand paid and of the mutual promises and
covenants of the partins hereto, the HNote shall be modified a5 follows:

L. The Schedule af Payments is amendad in total Yo read as follows:

a. Interest shall accrae on the amount of principal balance outstanding
hereunder From time Co time at the Cixed rate of Eleven percent (11,00%)
per anaun.,

h. Payments shall consist of consecutive monthly instal lments of Five Thousand
Seven Hundead Twenty-Three and 67/100 Dollars (§5,723.67) of principal and
interest wowacncing March 1, 1991 and continufng on the first Businoss Day

of cach mongh thereaftor untll malurlry.

c. The entire outstanding principal balance and accrued interest thorcon
shall be due and paydblecon January 1, 1992 (the "Maturity Date") {or on tho
first Businass Day thereafster, if said date is not a Business Day), unlesy
parlior due and payable by rvason of the acceleration of the maturity of

this Mate.

d. The escrow for taxes shall be waived for the March 1 and April 1, 109]
payments. Thereafter, the Borrower shail depasit the following amount
concurrent with the monthly payment af-principal and intaerest as set forth

abave;

Real Fstate Tax Tscrow - 22,600.00

MOD2/%5 jm
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LEGAL DESCRIPTION

That part of the East Half of Saction 28, Township 41 North,
Range 9 East of the Third Princlpal Meridian doscribaed as
follows: Commencing at the center of sald Section 28; thence
Fastarly along the North lina of the Southoast Quartor of sald
Section, 28, a distance 0L 1197.24; thoneo South 0 dogroos 43
minutes Wast, a distance of 73.920 lect; thance South 76 dogrooan
41 minute=s East, a distance Of 81.98 f{aat for tho place of
beginning: thence South 0 degrees 43 minutes West, a distanca of
454,01 fest: thenca Scuth 85 deqraas 20 minutas Bast, a
distance of (514,60 fecl; thanca North O dagrees L4 mlinutos Woat,
a distance of375.79 feet; thance South 76 cogracy 41 minutan
Bast, a distanco-of 3.0 feet; thonco North 0 dogrean 1d minutos
West, a distance ol 278,06 faeot to tha contor line of U.S. Route
20; thence Northweztorly along saild center line being along a
curve to the right, a dustance of 91,8 leet; thonca North 64
degrees 53 minutas Wett along said canter line, a distance ot
390,25 feet; thenco South 4 degrees 00 minutas Wast, a clstanco
of 28%.50 fent; thonce Soubta 0 degrecs 43 minutos West, o
distance of 82.48 fact to the place of hoglnning; (Exceopt that
part taken for highway purposeds) belng situated in Hanover
Townghip, Cook County, [llinola,

PERMANENT INDEX NUMBER: 06-28-400-92u(all tax numbers affocts
06-28=-400~013/ nroparty in question and
06~28~204-00%t ofnar property)
06-28-400~004

Commonly known as: Route 1 Box 131B, Elgin, IZ

END OF SCHEDULE A,
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STGNATURES
Signed and sealed this day and year first above written,

[N WITHESS WHEREOF, each maker has, through its duly authorized officors, execntod
this instrument as of this _10ch  day of Japuary 1951,

BORROWER ; Byt L S / L
John S, Grol ’

X L N
BORROWER - Y :.\-,J_;-.‘a._k.,.{ N 1}\'\ _
Arlis o, liroh'

LEHDER: FIRST NATIONAL BANK OF FLGIN

~

By ‘ W e
o yorhe e

Cwlg s g m .f'.‘..,. - .:'-.
o Lalrener Saxe
Attosts, )

R
F ke

e

‘..,__:;—,,-’-"'/,ff}«; 7(-'}'?'_._-"» o P y j/ | ,.%

This Nocument. Peepared By Return Rocorded Docunoal To:
Laurence Saxe First Hattonal Bank of Figin
First Hattonal Rank of Llgin Six Fountain Square Plag
Sikx Fountain Square Plaza Flgin, IlHnois 60120
Elgin, [ilinois 60120 Attny Laurence Saxo

MODZ/S im
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MOTAR TAL ACKHOWL FDFFMFNT

STATE OF <44 /A2 LY
COUNTY OF  AU/AE

[, the undersigned, a Hotary Public ip and for said County, in Lhe State
aforesaid, DO HERESY CERTIFY THAT John S. Groh and Arlis J. Groh persaonally known

to me b hn the same persons whose names are subscribed tor the Toreqoing
instrument, appeared beforn me this day in person and acknowledged that they
signod and defivered said instrument as their free and voluntary act, for the
uses and purposes herein set forth,

CIVEM“under my hand and notarial scal this ffgy?i,day af January, 1991,
R Y N Y Y VY P WY o
CTIGATAUSEAL . //’ »

' U YUY ¢ ./ 77 MR A A . L /e
o SNEE WVERS - b il
4

NOTARY PUBLIC. STATE OF 1LLINOIS P

My Commissian Explres Mov 1, 1t
Ywww V‘i‘r"f vvvv)?éb

(NOTARIAL SEAL)

Corporate Acknowledgement [loender)

STATE OF TLLINQIS)
) SS.

COUNTY OF ¥ANE )

, & HNotary Puhltr in and far

(. / e “r "ife
said County, Tn mo’“fff‘é aﬁ;r‘f‘adld 00" WEREGY CERTURY WA, 2/ 2 opo e ke
. personally known La me Lo be rhe Vi “N{;.,j, e o

of The First National Bank of Elgin, and g/ Dl (ks Yl
prraonal ty known toome to be the  Jf g ),:,ffﬁz X satd bank, and
personally known Lo me Lo be Lhe same persons whnav//dmvn are subscribed to Lhe
forqoing instrument, appearcd bofore me Lhis day in person amd ,vv'.aTiy
acknowledged that as such officers they signed and delivered the Saiddnstrument
as such officers of said Bank and caused the corvorale scal of cald fark Lo b
affixed thereto, pursuant to authority, given by the Beard of Directors ol said
Bank as their free and voluntary act, and as the free and voluntary act etd dend
of said Bank, for the uses and purposes therein set forth,

Given under my hand and flotarial Seel, this L_ZQ{[Z_ day of danuary, 1991,

LV VWY VPN PPN
OFFICIAL R, LD
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"NOTAR‘! PIUEiLICESTATE OF ILLINOIS:
mmisylon lros Nov 1, 1994
(MOTARIAL SEALY = 7% TIVST e
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