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NSUMER FINANCIAL SERVICES, INC.
{Mame)

i 1402 WINSTM™R _AZA
91031181 MELROSE FARK, IL 40140

MORTGAGE

$ 17.00

THIS MORTGAGE is made this 1&6TH dayof FEERUARY
19 21 bvetweentheMonga.got,NﬁF\h G RBI: Nl\l.h1; UNMARRKIED
therein “Borrower“) and the Mortgagee,
TCE CONSUMER FINANCIAL SERVICES, INC.
existing under lhe taws of THE STATE OF HINN!—.SUTA
whose address is 801 MARQUETTE AVE, MINNEAFOLIS, MN 95402

(herein ‘"Lender™).

. a corporation organized and

WHEREAS. Botrrower is indebted to Lender in the principal sum of U.S5. § 7,500.00 ,
which indebtedr.ets is evidenced by Borrower's note dated  F ERRUARY 16, 1991 and extensions and renewals
thereof (hereiis “"Mote'’), providing for monthly installments of prmcl l and interest, with the balance of indebtedness,
if not sooner paid ‘du= and payabie on MARCH 07, 20 i

TO SECURE to Leride ' the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of 8l other sums, with in’crest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coverant: and agreements of Borrower herein conuine?,, Borrower does hereby mortgage, grant
and convey to Lander the followir.g described property located in the County of : State of
Iinois:

LOT 8C IN HICKORY HILL, BEJAC-A SUBDIVISION OF PART OF SECTION 16, LYING SQUTHERLY

OF THE SOUTHWBSIWESTERLY LINE OF THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN
RAILWAY IN TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS OVER CUTLOTS "A" AND "B'" IN HICKORY HILLS SUBDIVLSION
AFORESAID AS DESCRIBED IN DECLARATICL RECORDED OCTOBER 19, 1989 AS DOCUMEMT B9494%73
AND AS CREATED BY DEED FROM CHICAGO TITha AND TRUST COMPANY, A CORPORATION OF ILLINO1S,
AS TRUSTEE UNDER TRUST AGREEMENT DATED JECEMBER 15, 1988 AND KNOWN AS TRUST NUMBER
1092443 TO MARK G. BENKERT RECORDED JANUAFY 17, 1991 AS DOCUMENT 9102712Q.

P/IH # D2-16-212-003

Do v

CODK COUNTY, ILLINgIS

1991 FEB 28 AM IC: 4} LR R

RINER aTTACHED HERETO 18 MALE A FART HEREQF. /

827 W. ST. JOHN'S FLACE, FALATINE
which has the address of
HQOVOHT [Steeet]

lllinois (herein *‘Property Address’’);
{2ip Code |

TOGETHER with all the improvements now or hercafier erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property {or the leasehokl estate if this Mortgage is on a leasehold) are
hereinafier referred to as the “*Property."’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants thal Borrower warranis and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. 096~-060--000543%

ILLINOTS - HOME (MPACYEMENT— 1 /80 - FNMAFHLMC UNIFORNM INSTRUMENT B ﬁ ")
i \\ vy
348 {(a/A7) (LL.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Tazes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein '‘Funds’’) equal to one-.twelfth of the yearly taxes and assessments {(including condominium and
planned unit development assessments. if any) which may attain priority over this Morgage and ground rents on the
Property, if any, plus one-twelRRh of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such paymenis to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
incured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any int<iest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The e
Funds are pledged s additional security for the sums secured by this Mortgage. -

1f the amount o; th2 Funds held by Lender, together with the future monthly installments cf Funds payable priorto ¢
the due dates of taxes, 7asessments. insurance premiums and ground rents, shall exceed the amount required to pay said (2

p
E:

taxes, assessments, insuiarice premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to-Belivower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender sha!! rot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay iz 'Lender any amount necessary to make up the deficiency in onc or more payments as
Lender may require.

Upon payment in full of all sums.cesured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph I'7 hercaf the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immedia ely prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a'¢credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applizabi= law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be arp'ied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest‘payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Charges; ciens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when/du:. Borrower shall pay or cause to be paid all taxes.
assessments and other charges, fines and impositions atteibuiakie to the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents. il any.

§S. Harard Insurance. Borrower shall keep the improvements. ary existing or hereafler erected on the Property
insured against toss by fire. hazards included within the term “‘externded coverage’. and such other hazards as Lender
may require and in such amounts and for such periods as Lender maysequire

The insurance carrier providing the insurance shall be chosen by Borraaer cubject 1o approval by Lender; provided.
that such approval shatl not be unreasonably withheld. Al insurance policies and renewals thereol shall be in a form
acceptable to Lender and shall include a standard mortgage cliuse in favor Gend in a form aceeptable to Lender.
Lender shall have the right to hold the policies and rencewals thercol, subject 1o 1heder-as of any mortgage, deed of trust
ar other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shali give prompt notice ta the insurance carrier ara, Lender. Lender may make
proof of loss if not made promptly by Bortower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender wi hin 30 Jays from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insc-aple benefits, Lender is
authorized to collect and apply the insurance proceeds al Lender’s option either to restoration ov vZpair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums;: Planned Unit Dovelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detesiuration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shali perform all of Borrower's obligations under the
declaration or covenanls creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. Il Borrower fails to pertorm the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appcarances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. IT Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement flor such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant o this paragraph 7. with interest thercon, at the Note rate, shall i
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing conlained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that lLender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award ve claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shalt be paid fo Lender, subject 10 the terms of any mortgage. deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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DUE-ON-TRANSFER RIDER

Naotice: This rider adds a provision to the Security Instrument allowing the Lender 1o require repayment of the Note in full
upon {ransfer of the property.

This Du2-On-Transfer Rider is made this L&t duy of  yprpidialkey 1%, . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trusi, or Deed to Sccurc Debt (the “Security

Instrument™) of the same date given by the undersigned (the “Borrower™) to secuse Borrower's Note to

TCF CONSUMER FINGHETAL SERVICES (the “Lender”)
ol the same date (the *Note™) and covering the property dcscrlixd in lhe Secunty Instrument and located at:

Q27 We ST, JOMN'YS PLACTE ., FALATINEG . 1L HEOOH?
{Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instirument, Borrower and Lender fur-
ther covenunt and agree as folows:

A. TRANSFER OF THE PeC2ERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Secusity 2 astrument is amended to read as lollows:

16. Iransfer of the Property or a Benefi 1 (nterest in Borrower, I al) or any part of the Property or anainterest therein is sold or transfereed
by Borrower (or ifa beneficial interest in Bogrower is sold or trunsferred und Borrower 1s not a natural person or persons but is a corpo-
ration, partnership. trust or other iegal enticerws rout Lender's prior writtea consent, excluding {a) the creation of a lien or encumbrance
subordinate 1o this Security Instrument which does 2ot relale (o a transfer of rights of occupancy in the property, (b} the creation of a pur-
chase money security interest for household appliancer., (©) a transier by devise, desvent or by operation of Jaw upon the death of a joint
tenant or{d} the grant of any leasehotd interest of thice Jears or less nol eonliaining an option to purchase, Lender may, at Lender’s option,
declare all the sums secured by this Security Instrumentiobe immediatels due and payable.

If Lender exercises suvh ophion 1o aceelerate, Lender shalb v ic Rorrower notice of acceleration in accordance with paragraph 12 hereol.
Such notice shall provide a period of not less than 30 davs fram the date the notice is mailed within which Borrower may pay the sums
declured due. IF Borrower fiils to pay such sums prior 10 the expin don D such period. Lender may, without further notice or demand on
Borrower, invoke any remedics permitted by parugraph 17 hereot.

Lender may consent (o 4 sale or transter i (1) Borrower causes 1o be sutinicted to Lender infor mation required by Lender o evaluate the
transferee as if'a new loan were being made 1o the transieree: (2) Lender rewsonsaby determines that Lender’s security will not be impaired
and that the risk of'a breach of any covenant or agreement in this Secunts Insiruroes is aceeptable: £ 3) interest will be payable on the sums
secured by this Sccurity Instrument at a rate aceeptable to Lender: (43 changes (7 e serms of the Note and this Security Instrument re-
quired by Leader are made, including, for exampic. periodic adjusiment in the ine ¢st rate_a different final payment date for the loan, and
addition of unpaid interest to principal; and (5) the transferee signs an assumplion agrr eme 1hat s accepiable to Lender and that obli-
gates the transferee to keep all the promises and agreements made 1n the Note and in thesSecarity Instrument, as modified if required by
ELender. To the extent permitted by applicable law. Lender ulso may charge o reasonable led 20 o condinion to Lender's consent to any sale
or transfer.

Borrower will continue to be obligated under the Nute and this Sccurtty Instrument snless Lender eleases Borrower in wriling,

IN WITNESS WHEREQFE Borrower has executed this Due-On-Transfer Rider.

MARK . BENKERT

DUE-ON-FRANSEER REDER - Second Mortgage — 4/82 - FNMA UNIFORM INSTRUMENT

LND &2 {180
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THIS VARIABLE RATE RIDER ismade this~ +& VM aayor FERRUARY NURR A
and is incorporated into and shall be deemed 10 amend and supplement the Mur%{n{gg (*he "§“°‘"}!{ Instrument™) of the same date given
by t(!}qnupdqrsigglcd u.hx.l i\l}lorrum'r“) to secure Borrower’s Variable Rate Note 10 : CONSUMER  FINANLTAL

{Lhe “Lender™) of the same daie (lhc‘ Note® ?nnd cow.-rm lhe[gmpcrl\ described in the Security Instrument and located at:
7/ W. ST, 3l Al.aT e, 1L HO067

.

{Property Address)
The Nate contains provisions altowing for changes in the interest rate whenever the
“Index rate” changes, and for annual adjustments to Borrower’s payment amount, ad-
justments in the loan term or adjustment to Borrower’s final payment amount.

ADDITIONAL COVENANTS.

In addition to tke covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:
CHANGES IN PAYME}M  SCHEDULE DUE TO INTEREST RAH‘I gHANGES.

The Note provides for aniaitial annual interest rate of 13. %. and also provides for changes in the interest rate
and payment schedule as follows:

Borrower's rate will be a variabk annual rate of 440 uin excess of the highest US. Prime Rale pubtished the pre-
vious business day in the Wall Street Journat under " Money Rates™ (the “index rate™). Ifthe index is no longer published, Lender will sclect
some other interest rate index which is cotigorable and will notify Borrower of the change. I, during the term of the Note, the index rate
decreases, the interest rate will also decrease by the same amount. If the index rate increases, the interest rate will also increase by the same
amount. Lender will recalculaie and reset the ant val interest rate each bus:ncss da} (_cxcludcs Saturday, Sunday and legal holidays), 10 re-
flect changes in the index rate. The interest rale will nr vel be more than kit 9% per year or less than 9.00% per year. The
interest rate in effect on the date 120 days before the fval zayment is due will be the rate Lendcr charges after that date.

[ X ] Barrower's moenthly payment will change annuabiy~o Zach anmiversary date of the first payment due date. Lender will determine
the amount of the monthly payment thal would be [arge ei0 :gh to repay the unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date. Lender wili use the faterest rate in effect on 1the daie shown in thc noetice of paymerit change
{referred 1o below ) 1o make this calcutation. [f the Note has not buen paid in full by HARCH 7, 2001

Borrower will pay the remaining unpaid principal and accrued interest i) full on that date.

] Borrower will continue 1o make regular monthly payments umit “oe anpaid principal and interest due under the Note have been

paid in full. Interest rate increases may exiend the original payment schedute! i the Note has not been paid in full by

. Borrower will pay the remaining unpaid principal andac. -ued inlerest in full on thai date.
[ 1 Borrower's final payment wilt be adjusted so that the unpaid principal aad mi2rest due under the Mote will be paid in full.
NOTICE.

Lender will give to Borsrower a notice of any changes in the payment atleast 25 day s (bu' na more than 120 days) before the date when
the change becomes ciitctive.
LOAN CHARGES,

Ifthe loan secured by the Security Instrument is subject 10 a law which sets maximum loap Cha:ges, and that law is finally interpreted
so that the inserest or other loan charges collecied or to be collected in connection with the loan exce ed permitted limits, then: (1}any such
loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and () any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to manz this mtund by reducing the prin-
cipal owed under the Nale or by making a direct payment 1o Borrower. 1f'a refund reduces principal, the rec uctic n will be treated as a par-
tig! prepayment under the Nole.

LEGISLATION.

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the Note, the
Securily Instrument or this Variable Rate Rider (other than this paragraph) unenforceablc according to their terms.orail or any part of
the sums secured hereby uncoliectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value of Lender's security, then Lender, at Lender's option. may declare all sums secured by the Security Instrument to be immediately
due and payable.

IN WITNESS WHEREQF, Barrower has executed this Variable Rate Rider.

Dtanhe. A fr bV

MARK G. RENKERT

LND&7(1/39)




