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MORTGAGE LENDER'S § 09-58-29823

THIS MORTGAGE ("Security Instrument*) is given on FEBRUARY 22 , 19 91
The Mortgagor is 100D L. WEGNER AND SUSAN L. WEGNER, HUSBAND AND WiFt
$17.00

(*Borrower"”). This Security Instrument is given lo

SEARS MORTGAGE CORPORATI[OM '
which Is organized and exisiing ur.r'cr the laws of THE STATE OF OHID , and whose

address Is 2500 { AKE COOK ROAD, RIVESA00DS,  ILLINOIS B0Gt5
(" Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THQUSAND TwQ HUNOREY F!F'Y DOLLARS AND ZERO CENTS

Dollers {U.S. $ 104.250.00 ). Thi=.debt is evidenced by Borrower’s note daled the same date as this Security
Instrument ("Note™), which provides for molith'y paymenlts, with the full debt, if not peid earlier, due and payable on

MARCH 1, 2021 . This Sceurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, wilh Inlerest, and all renews’-, =xtensions and modilicalions; (b) the payment of all other sumns,
with interest, sdvanced under paragraph 7 to protecl (he security of this Security Instrument; and {c) the performance of
Borrower's covenants end agreements under this Secur/ty [ustrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the followiny “fescribed property located in
COOK County, lilinois:

I
S
O
A
I
(
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LOT 4318 IN WEATHERSFIELD UNIT 4, BEING A SUCOIYISION [N SECTIONS 20, 28 AND
29, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE TH{PU 7 3INCIPAL MERIDIAN,
ACCORDING TQ THE PLAT THEREQF RECORDED AUGUST 31 L3BY AS DOCUMENT 18263706,
IN COOK COUNTY, ILLINOIS.

/ 07-29-210-030-0000

e

/

which has the address ol 1412 HAMPION LANE. SCHAUMBURG
Illinois 60193 [21P Code), { "Property Address*);

[Street, City],

TOGETHER WITH all the Improvernents now or hereaiter erecled on the properiy, and all easemnents, rights,
appurienances, rents, royalties, mineral, oii and gas rights and profits, water rights and stock and all fixtures now or
herea{ter a part of the properly. All replacements and additions shall alsc be covered by this Security Instrument. All of the

faregotng is referred (o In this Security Instrumentas the " Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances ol record.
Borrower warrants and will delend generally the title to the Property agsainst all claims and demands, subject to eny

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniforrn security instrumentcovering resl property.

~
Form 3014 12/03
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nete and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid In full, & sum (*Funds") equal 1o
one-twelith of: (a) yearly texes and assessments which may attain priority over this Security instrument; (b) yearly
leasehold psymenlis or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.* Lender may estimate the Funds due on the basis of
current dala and reasonable estimates of future escrow iterns.

The Funds shail be held in an institution the deposils or accounts of which are insured or guaranteed by a federal or
state agency (inctuding Lender if Lender Is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, snalyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and appticable law permits Lender lo make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Securily Insirument to pay the cost of an independenl tax
reporting service shall not be a charge lor purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required to Fey Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose ior which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amovrt of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates of the essiow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, cither gromplty repaid to Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Funds ne'd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to mmur2up the deficiency in one or more payments as required by Lender.

Upon payment in 7 11151 all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. [1 uvider paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the szleof the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit against the'siims secured by this Security Insirument.

3. Application of Payman(s. Unless applicable law provides otherwise, sll paymenlis received by Lender under

ragraphs 1 and 2 shall be appiica: first, to late charges due under the Note; second, to prepayment charges due under the
ote; third, to amounts payable under pa-apraph 2; fourth, to Interest due; and last, to principal due.

4. Charges; Liens, Borrower shat) pay sll taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may atlain priority over th!=s Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations In the ‘nanaer provided in paragraph 2, or if not paid in thalt manner, Borrower shall
pay them on time directly to the rerson owed psvmeni. Borrower shall promplly {urnish to Lender all notices of amounts
10 be pald under this paragraph. If Borrower riak:s lhese payments directly, Borrower shall promptly furnish to Lender
recelpts evidencing the payments.

rrower shall promptly discharge any lien w’izn has priority over this Security Instrument uniess Borrower: (a)
agrees in writing 10 the payment of the obligation secir :d by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien i, legat proceedings which in the Lender's opinion operate to
prevent the enforcemen! of the lien or forfeiture of any pirl o/ the Property; or (c) secures from the holder of the lien an
agreement salistactory to Lender subordinating the lien 10 thijs Securily Instrument. [f Lender delermines that any part of
the. Property is subject lo a lien which may atlaln priority ¢ve. ‘his Security Instrument, Lender may give Borrower a
notice identilying the llen. Borrower shall satisty the lien or lake op2 or more of the actions set forth above within 10 days
of the giving of nolice.

S. Hazard Insurance. Borrower shall keep the improverments pow existing or heresfter erected on the Property
Insured against loss by fire, hazards included within the term “exienacu coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun/z-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subccu to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha.lirClude a standard mortgage clause. Lender
shalt have the right to hold the policies and renewals. lf Lender requires, Borrower shall promptly give to Lender all
receipts ol Enld premiums and renewal notices. [n the event ol loss, Borrower sital) give prompt notice to the insurance
carrier and Lender. Lender may make prooi of loss if not made promptly by Borrower

Uniess Lender and Borrower otherwlse ggree In writing, insurance proceeds shall b : applied to resteoration or repair of
lhe Property damaged, if the restoration or repair Is economically leesible and Lender’s security Is not lessened. 1f the
restoration or repair is not economicelly {easible or Lender's security would be lessened, 'he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice fromn Lender 11.:a1 Yas-‘nsurance carrier has
ollered to settle & claim, then Lender may collecl the insurance proceeds. Lender may use the procied's 1o repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 3C-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principaisbail not extend or
postpone Lhe due date of the monthly paymernts referred to in parsgraphs | and 2 or change the smount of tle payments. [
under paragreph 19 the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
trom damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. [{ this Securily Instrument is on a jeasehold,
Borrower shall comply with the provisions of lhe lease, and {f Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o pecform the
covenants and agreements contained In Lhis Security Instrument, or there is s legal proceeding thet may significantly affect
Lender'’s rl§hls in the Properly (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulalions), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appesring in court, paying reasonable atiorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender tc Borrower
requesting payment.
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if Lender required mortgage insurance as a condition ol making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or lts sgent tnay make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeclion specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other taking of any parl of the Property, or for conveyance in liev of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the leir market value of the Property immediately before the taking. Any balance shall be
pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a clairm for demages, Borrower fails to respond to Lender within 30 days alter the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or {o the
sums secured by this Security Instrument, whether or not then due.

Unless Lendr. and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc dat: of the monthly paymenisreferred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower -#'ot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of armo~ucation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower cbnhnot operaile to release the liability ol the original Borrower or Borrower’s successors In interest.
Lender shall not be requirad to commence proceedings against any successor In interest or refuse to extend time for
payment or otherwise modt .mortization of the sums secured by this Security Instrument by reeson of any demand made
by the original Borrower or Bo-iower’s successors in Interest. Any jorbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluze the exercise of any right or remedy.

11. Successors and Assign/, Pound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall blud and henefit the successors and assigns of Lender and Borrower, subjeci to the provisions
of paragraph 17. Borrower's covenants ar d sgreements shati be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Not: (8) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property undrs tice terms of this Security Instrument; (b} Is not personally obligated to pay
the sums secured by this Security Instrumint; and (c) agrees that Lender and any other Borrower may agree to exiend,
maodify, forbesr or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. II the loan secured by tais Scurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreled so thal/ic interest or other loan charges collected or tc be collected Iin
connection with the foan exceed the permitted limits, thri:(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied Umil; anc (b)) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mcy riinose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. [ a efund reduces principel, the reduction will be treated as 8
partlal prepayment without any prepayment charge under the Notz,

13, Legislation Alfecting Lender’s Rights. I enactment oo rapiration of applicable laws has the effect of rendering
any provision of the Note or this Securlty Instrument unenforceabls s.cording o its terms, Lender, at its option, may
require immediate payment in {full of all sums secured by this Securily (ns(rument and may inveke any remedies permitted
by paragraph 19. If Lender exerclses this option, Lender shall take the stz s specilied in the second paragraph of paragraph
17.

. 14. Notices. Any notice to Borrower provided for in this Security Insirumeat shall be given by delivering i1 or by
malling it by first class mail unless applicable law requires use of another meirsd. The notice shall be direcled to the
Property Address or any other address Borrower designates by notice 1o Lender. Auv notlce to Lender shall be given by
first class mail to Lender's address slated hereln or any other address Lender designe.es Oy notice to Borrower. Any notice
prog'ilded for in 'l‘hls Security Instrumentshall be deemed {o have been given to Borrowe or/iender when given 8s provided
in this paragraph.

15. vaerning Law; Severabllity. This Security Instrument shall be governed by ‘ederal faw and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this security Instrument or the
Note conflicts with applicabie law, such contlict shall not alfect other provisions of this Secucity ‘ntrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secv: it instrument and the
Notesre declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Sectur/«y "nstrument.

17. Transfer of the Property or a Beneticlal Interest in Borrower. If all or any part of iz -roperty or any
interest in It is sold or transierred (or f a beneficial interest in Borrower s sold or transferred and Borrowuer is not a natural
person) without Lender’s prior writlen consent, Lender may, at ils option, require immediate payment In [ull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as ol the dale of this Security [nstrument.

1t Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period of
not less than 30 days irom the date the notice is delivered or mailed within which Borrower rmust pay all sums secured by
this Security Instrument. If Borrower {ails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or dermand on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shail have the right to have
entorcement of this Security Instrument discontinued at any lime prior 1o the earlier of: (a) 5 days {(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment eniorcing this Security Instrument. Those conditions are that Borrower: (a)

s Lender all sums which then would be due under this Security Insirument and the Note had no acceleration occurred;
?g cures any defsult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security

8116016

Instruinent, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Securily Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrumentand the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
rignt to reinstate shall not apply in the case of ecceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shalt specify: (a) the default;
{b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may resulit in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the delault is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrurnent without further demand and meay foreclose this Security instrument by judicial
proceeding. Lender shall be entitied to collect a1l expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following Judicial sale, Lender (in person, by agent or by judiciaily
appointed receiver) shall be entitled to enter upon, take possession of and manage the Properly and to collect the rents of
the Property Including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of manageraent of the Property and collection of rents, including, but not limited to, seceiver’s {ees, premiums on
receiver's bonds anu reasonable atlorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. pon paymen! of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without r nay ge to Borrower. Borrower shall pay any recordation costs.

22. Waivers ol 11r.aestead. Borrower waives all right ol homestead exemption in the Property.

23. Riders to this Serarity Instrument. || one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of ezch such rider shall be incorporated into and shall amend and
supplement the covenants aud Zzreements of this Security Instrument as if the rider(s) were @ part of this Security
Instrument. [Check applicable {or{es))

Adjustable Rate Rider Condomintum iser E 1-4 Family Rider

Graduated Payment Rider Planned Unit P:vr loprment Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and coversnts contained in this Security Instrument

and in rider{s) executed by Borrower and recorded with it. /
wi .
el 2 | -
. . \ - Borrower
-~
M’ 7 (seatfl
AN C. WEGNER

i y -Borrower">

(Seal) (Seays

-Borrower ‘Borrower pab
[Space Below This Line For Acknowledg t} &

STATE OF ILLINOIS, N QU ) (L County ss: b
1, \lhé\ L \J(SCLC. V:) l OC) C:'ilNI'o\t“ Publlc\ln gnd for said cO\‘my "r“ state d?j:eabu:)erﬁy ,Q

that ERAP - - | . o .

TO@ Y USHGJ/ A , personally knc%iwﬁ’t‘(o q(-‘n\é‘%‘%'etrﬁc s;\r'nl%\ﬁ)zr. w? nanlm(s) )

subscribed to the foregoing insirument,appeared before me this day in person, and acknowledged that '--\-r(/f he signed

and delivered the sald instrument as %E’ﬁ!’ l; anad veoluntary act, lom! a therein rth.
Given under my hand and officia} seal, 1his j;h ) y ; c\ )

. < R .

My Commission explres:r_‘}/lw qf‘))
Notary Publio

This Instrument was prepared by:
JAYNE SCHLICHT “OFFICIAL SEAL”
L INCOLNSHIRE. 1L 60069 K. FERNQUIST
otary Public, State of Hiinois
:, Commission Expires 5/1/93
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LENDER'S ¢+ 09-58-20823

ADJUSTABLE RATE RIDER
(1 Year Treasury Index = Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 22ND day of FEBRUARY
19 94 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusi
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the *Borrower”) to
secure Borrower’s Adjustable Rate Note (the "Note™) lo SEARS MORTGAGE CORPORATION. AN OHID CORPORATION

{1he "Lender™) of the same date and covering the properly described in the Security Instrument and localed al:
1412 HAMPTON LANE, SCHAUMBURG. ILLINCIS 60193

[Property Addrosse]

THE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
A?O THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INYCAEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOP(O'WER MUST PAY.

ADDITIGH AT, COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and ‘Lendoa lurther covenantand agree as lollows:

A. INTEREST RAE AND MONTHLY PAYMENT CHANGES
The Note provides {o. 21 Inilial interest rate of 7.9500%. The Note provides for changes In
the Interest rate and the inonthiv payments, as lollows:

4. INTEREST RATE AND ¥ONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of  MARCH .19 92 , and on that
day every 12th month therealier. Each cate on which my interest rate could change is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, rn’ interest rate will be based on an Index. The *Index™ is the weekly
average yield on Uniled States Treasury securities adjasted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
calied the "Current Index.”

1{ the Index Is no longer available, the Note Holacq »vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of this <*.0'ze.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my miew interest rate by adding Tw0 AND SEVEN
EIGHTHS percentage points f 2.8750 %) to the Current
Index. The Note Holder will then round the result of this addition to'he neurest one-eighth of one percentage point
(0.125%). Subject to the limits staled in Section 4(D) below, this rourirz amount will be my new interest rate
unti) ihe next Change Date.

The Note Holder will then determine the amount of the monihly payr.ier that would be sufficlent to repay
the unpaid principal that 1 am expected 1o owe at the Change Date in full on inz maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new aricunt of my monthly payment.

(D) Limits on Interest Rate Changes

‘The interest rate 1 am required to pay at the {irst Change Date will not be greater than .
or less than 5.9500 %. Thereafter, my interesl rate will never be incressed ar decressed on any
single Change Dale by more than two percentage points (2.0%) from the raie of interest | hav koen paying for the
preceding twelve months. My Interest rate will never be greater than

(E) Effective Date of Changes

My new interesl rete will become ellective on each Change Date. 1 will pay the amount ol my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthiy
payment changes again.

{F) Notice of Changes
The Note Holder will dellver or mall 1o me a notice of any changes In my interest rate and the amount of my

monthly paymeni before the effectivedate of any change. The notice will include information required by law to be
given me and also the tille and telephone number of a person who will answer any question I may have regarding
the notice.

MULTISTATE ADJUSTABLE RATE RIOER - ARM B-2 - Single Family - Fannie Mee/Freddie Me¢ Uniform Instrument Form 3111 23/8%
Pogn 1 ot 2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended (o read as {ollows:

Trans{er ol the Properly or a Benelicial Interest in Borrower. If oll or any part ol the Property or any
Interest in it is sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediste payment In
full of all sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender it
exerclse is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option it: {a) Borrower causes to be submitied to Lender information required by Lender to evaluale the intended
transferee as Ll a new loan were belng made to the Iransferee; and (b) Lender reasonably determines thai Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permiiled by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee 1o sign an assumption agreement thal is
acceptable to Lender and that obligates the transieree to keep all the promises and agreements made in the Note
and in ths Securlty Instrument. Borrower will continue (o be obligated under the Note and this Security
Instrunentunless Lender releases Borrower in writing.

If Lenr’er exerclses the oplion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. (('h/: notice shall provide a period of not less than 30 days from the date the notice is dellvered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior-i-ihe expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument withou: fusther notice or demand on Borrower.

BY SIGNING BELOW, Borrovicraccepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.
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