Stock No. 11142 AEeCO.

UNOFFICIAL GOPY »

91091209

REAL ESTATE MOHRTOAGE
{For Consumer or Business Morngage Transactlons)

Lraig B, Murdoch and Lee Ann Murdoch, Formerly Known As
_Lee Ann Shellabarger XIn Joint Tenancy (" Mortgagor,”

whather one or more} morigages, convays and watrants tn

_First Bank Southeast, National Association
I"“Lender’)

in considaration of the sum of _ITwenty One Thougand Twe Hundred Fifty
wnDollars and no/l00===m=acem=e—e polars (8 21,250.00 )
lnanad of 10 be lcaned 10_Craig B. Murdoch and Lee Ann Murdoch

N (“Borrower,” whether one or mota), RETURN TQ Janet Dixon

evidenced by Borrower's notels) or agreament dated February 20, 1991 First Bank Southeast, N.A.
[ the real estale described balow. together with all 10005 Hwy K

3
privilagas, hergditaments, sasements and appurtenances, all rents, leseses, issues and profits, all Franksville, WI : 3126
awards and payments mads as a result of the exercise of the right ol eminent domain, and all existing
and futura improvement. anc tixtures (al! callad the ““Propeny''}.

1. Description of Propirty. ( This Property is the hor d of Mongagor.)  Tex Key # 02=10~239-013 Volume:148
A fig) [ a0 \
X noshand Gud ws

“gee Attached" CODKCQQE‘TY, ’L!.. l‘fﬂ.’

199) FEB 28 AM ID: 56 91091208

bﬂ If checked here, description continues or appear: on Ltached sheet.
If checked here, this Mortgage is a '“construction v-i0/«gga’” under §409.313(1)(a), Wis. Stats.
11 checked here, Condominium Rider is artached.
2. Tite. Mortgagor warranis titla to the Proparty, excepting ouly eririctions and spsements of record, municipal and zoning ordinances, current taxes
and assesaments not yet due and

3. Escrow. (nterest . _..'Ki_l;l._“.oa_,_ be amd on esciowed l\mds requ irad undev paragraph Sh) on the teverse sida.
'wyll}

4. Additional Pravislons. Mortgagor agroes to the Additional Provisions un *e reverse side, which are incorporated herein,
The undersigned acknowledges receipt of an exact copy of this Mongage. 00

NOTICE TO CUSTOMER IN A TRANSACTION GOVERNEL B TAE WISCONSIN CONSUMER ACT
ta} DO NOT SIGN THIS BEFORE YOU READ THE WRITING ON THE REVEFSF SIDE, EVEN IF OTHERWISE ADVISED.
(bl DO NOT SIGN THIS IF IT CONTAINS ANY BLANK SPACES.
lel YOU ARE ENTITLED TO AN EXACT COPY OF ANY AGREEMENT YOU >i1GN.
tdl YOU HAVE THE RIGHT AT ANY TIME TO PAY IN ADVANCE THE UNPAID B8/«LANCE DUE UNDER THIS AGREEMENT
AND YOU MAY BE ENTITLED TO A PARTIAL REFUND OF THE FINANCE CHARGE

Signed and Sesled __February 20, 1991 . 77 7

Gater T T /
—— _..—. (SEAL} Z
T iTvpe of Orgaiiranons T T T T T T Murdqch

LL/J(/;L ) et AT

iTide} * Lee Ann Murdoch

TITCH¥SC 263065

e e e ecenee - VSEALY

Tt

RN AUTHENTICATION BN CR BN A CKNOWLEDGMENT IS
STATE OF WISCONSIN

Signatures of Courty of Kenosha } 8.
This instrumant was ackr.owledged before me on _February 20
1991, by Craig B. Mutrdoch and Lee Ann Murdoch

) . iNameis] of persorish]
authent ¢ this e *

(Typs of sythonty: e.fj., oMicer, Irustse, stc., H any)

Title: Member Strte Bar of Wisconsin or
authorized under $706.06, Yis. Stats

This instrumeant was draHed by ‘ Michael A Kruester

Nomry Public ... ___ _Xenosha County, Wis.

Michael A, Krueger/jd My Commission |Expiteniis) . tober 1992

*Type or print name signed above.




5. Mortgage As Security. M o rom 98 btodinkhe)i ragraph of this Morigsge, plus interest
and charges, sccording to the | of (] arider i 51 the riverse side, and any extenslong, rengwals
or modifications of such promissory or i} 8 ¥Viscorisin Consumer Act {I) any additional sums which are in

the future loaned by Lender to any Mortgagor, to any Mortgagor énd another or to another guarantsed or endorsed by any Mortgegor primarily for psrsonal,
family or household purposa snd sgresd in documents evidencing the transsction 1o be secured by this Mortgage and (iil all othar additional suma which are in
the futurs icaned by Lender 10 any Martgagor, 1o any Mortgagor and another or 10 another guarantesd or endorsed by any Mortgagor, and (c] sl interest and
charges (all cdmtg'& 'hié Nlortgage siso secures the parformance of ail covenants, conditions and agresments contained in this Mortgage, and 10
the extant not pi ed by law costs ang expenses of collaction or enforcement. Unless otherwise required by law, Lendsr will satisfy this Morigage upon
recuest by Mortgagor if (2] the Note has been pald sccording to its terms, (b) any commitment to make future advances under the Note has terminatsd, (c}
Lender has terminated any line of credit under which ad are to be d by this Mortgage, and (d} all other psyments required under this Mortgage
and the Note anc all other terma, conditions, covenants, snd sgreements containad in this Mortgage and the Note have been paid and performed.

6. Texes. To the extent not paid to Lendsr under paragraph 8ia), Mortgagor shal! pay befora they become definguent ell taxes, sasessments and ather
charges which may be levied or assessed against the Property, or against Lender upon this Mortgage or the Note or other debit secured by this Mortgege, or
upon Lander's interest in tha Proparty, and deliver to Lendsr receipts showing timely payment,

7. insurance. Mortgagor shell keep tha improvements on the Property insurad against diract oss or damage occasionad by fire, extended coverspe
perils and such other hazards as Lender may require, through insurers approved by Lender, In amounts, without Co-insurance, not less than the unpaid
balance of the Nots or tha full replacement value, whichevrr is leas, and shall pay the premiums when due. The policies shall contain the standard mortgage
clause in favor of Lender and, unisss Lender otherwiss agrees In writing, the original of all policles covering the Property shall ba deposited with Lender. Mort-
gagor shaill promptly give notice of loss to insurance companies and Lender. Ail procesds from such insurance shall be applisd, at Lander’s option, to the
instalimsants of the Note in the invarse order of their maturities (without penalty for prepayment) o+ 10 the restoration ot the improvemants on the Property. in
the avent of foreclasure of this Morigage or other transfer of Btle to the Property, in extinguishment of the indebtedness secured hersby, ail right, tithe, and
Interest ot Mortgagor in gnd to sny insurance then in force shall pass to the purchaser or grantee.

8. Mortgagor's Covenants. Mortgagor covenants: .

{a} Escrow. To pay Lander sufficient funds at such times as Lender designates, if an escrow is required by Lender, to pay (1) the estimated annue!
raal estate taxes and assessments on the Property, (2} all property insurance premiums when due, and (3) if payments owed undet the Note are
gusranteed by marigage guaranty insurance, the premiums necessary to pay for such insurance which t.ender may cancel at any time. Upon
demand, Mortgagor siafl pay Lender such additionsl sums as are Necessary to pay these items in full when dus. Lender shall apply these
amounts 7.'nat the taxes, asseassmants and insurance premiums when dus. Escrowed funds may be commingled with Lender's genernstl funds;

- Conditi,> ar & Repeir. To keep the Property in good and tenantable condition and repair, and to restore or replace damaged or destroyied
improvemens and fixtures; .
Lione. To k7sp the Propeity free from fisns and encurnbrances superior to the lien of this Mortgage and not described in psragraph 2 oh ths
reversa side;
Other Martgag-«. i perform alt of Mortgagor's obligations and duties under sny other mortgage or security agreament on the Property and
any obligation to . ay .ecured by such & martgage Gr sacurity agreement; o :
Waste. Not to commi. woste or permit waste to be committed upon the Property;
Conveyancs. Not to vall, risipn, laase, mortgage, convey or otherwise transfer any legal or squitable interest in all or part of the Property, or
permit the same 1o occur with .t the prior written corsant of Lender and, without notice to Mortgagor, Lender may deat with any transferee as
1o his interast in the same m .nn 4r as with Mortgagor, without in any way discharging the liability ot Morigagor under this Mortgape or the Note:
Alteration or Removsl. Not .~ remove, demolish ar matarially aliler any pari ot the Property, without Lender's prior written consent, except
Morngagor may remove a 'fixture, provided the fixture is promptly reptaced with another fixture of at least equal utility;
Contlemnation. To pay o Lend & 8'/ compensation received for the taking of the Property, or any parl, by condemnsation proceadings
lincluding payments in compramisa . ¢uhdemnation procesdings), and ali compaensation received as damages for injury to tha Property, or any
part. The compeansation shall be applied in 8::2% manner as Lender determines to rebuilding of tha Property or to instaliments of the Note in the
inverse ordar of their maturities {without [ anait 1 for prepaymenti;

11} Ordinances: Inspection. To comply with W laws, ordinances and regulotions affecting the Property. Lender and its authorized representatives
may enter the Property at reasonable tmes to .nsyact it and, at Lender's option, repalr or restore t; and

(it Subrogation. That the Léndar is subrogated 12 *w-'an of any mortgags or other lien dischargsd, in whaie or in part, by the proceeds of the

.Note.

8. Environmentsal Laws. Mortgagor represents and warranis t7. t ender {a} that during the period of Mortgagor's cwnership ot use of the Property no
substar.ce has been, is or will be pressnt, used, stored, deposited, \re ated, recycled or disposed of an, undear, in or about the Property in a form, quantity or
mannar which it known to ba present ¢n, under, in or about the Proper.y vrould require clean-up, removal or some other remedial action {"'Hazardous

.3 ynder any federal, state or iocel laws, regulations, ordinanc rs, cc 383 or rules {Environmental Laws''), (b} that Moripagor has no knowledge,

atter due ingiry, of any prior use or existence of any Hazardous Substai.~= o~ .the Property by any prior ownar of or person using the Property, Ic) that,

i t fgniting the generelity of the toregoing, Morigagor has no knowledge, (1fte due inquiry, thet the Property containe asbests, polychioringted biphenyi

{PCBs) or underground s1otage tanks, (d) that there are no conditic. i axisting currently or likely to exist during the term of this Mortgage which

jectiMortgagor to sny damages, penaities, injunctive reliet or clean-up ¢ 7t ir any governmental or regulatory action or third-party claim ralating to

oud Substance, (s) that Mortgagor ts not subject fo any court or admiirirat va proceeding, judgmant, dacres, order or citation relating 1o sny

nce, and (f! that Mortgagor in the past has been, at the present ia, an. ir \he future will remain in compliance with all Environmental Laws.

indemnity anda hold harmiess Lender, its Glrectors, officers, employees ar f ajents from all loss, cost (including reasonable attorneys’ fees and

legs! axpenses|, Hability and damege whatsodver directly or indirectly resulting frorm, arisi’-Z out of, or based upon (i) the presence, use, storage, deposit,

troatment, recycling of dispesal, at any time, of any Hazardous Substance on, under, in or shuuv the Property, or the tranapartstion of any Hazardous

Substance to or from tha Proparty, lii} the violation or afleged violation of sny Environmental La v, pe.mit, judgment or license relating 1o the prasence, use,

storage, deposit, treatment, recycling or disposal o} any Hazardous Substance on, undar, in or chou? the Property, or the transportation of sny Hazardous

Substance 1o or from the Property, or {ili} the imposition of any governmental fien for the recovaty <« environmental cian-up costs expsnded under any

Environmental Law. Mcrtgegor shall immadistely notify Lender in writing of any governmental ¢”_rug:iatary action or third-party claim instituted or
threatened in connection with any Hazardous Substance on, in, under or about the Property.

10. Authority of Lendsr ta Parform for Mortgagor. If Morigagor fails to parform any of Mortgagor's auiizs set forth in this Mortgage, Lsnder may,
after giving Mortgagor any notice and opportunity 1o perform which is required by law, perform the duties or :aus>them to be petformed, including without
limitation signing Mortgagor's nams or paying any amount so raquired, and the cost shall be due on demand and 3e -ured by this Morigage, besaring intarest ut
tha highest rate stated In any Nota, but not in excess of the maximum rate permitted by lew, from thea date of axpeiture v Lander to the date of payimant by

. s lgration; R digs. it, (s} there is a defauit under any Note securad by this Mortgage, or {L) Mo tgagor falls timely to observe or
perform any of Mortgapor’'s convenants or dutiea contained in this Mortgage, then, at the option of Lender sach Note wii Ler..n- immaedistaly psyable uniess
notica to Mortyagor of Borrowsr and an oppartunity to cure is required by §425.105, Wis. Stats., or tha Note and, in that evan’, ihe Note will become payable
if the default is not cured as provided in that statute or the Note or as otherwise provided by law. If Lender axercises its up’.o=to accelerate, the unpakt
principai and interest owed on the Note, together with all sums paid by Lender as authorized ar required under this Morntgage or any Note, shall be collsctible
in & suit at law or by foreclosure of this Mortgage by action, of both, or by the oxercise of any cther remedy svailable at law o/ Zaulty.

12. Waiver. Lendsr may waive any defaull without waiving any other subsequent or prior defsult by Mortgagor.

13. Pawsr of Sals. In the event of foroclosure, 1.ender may sall the Property at public sala and sxacute and deliver to the purchasers deeds of conveyance
pursuant to statute.

14. Assignment of Rents and Lesses. Mortgagor asaigns ahd transfers to Lender, ee additional security for the Nots, atl rents which become or remain
due or are paid under any agresment or iesse for the usa or occupancy of any part or all of the Property. Upon the occurrence of an event of default under this
Mortgage of any Nota, Lander shall be antitlad to the rents and may, atter giving Morigagor any notice and opportunity to perfarm which is raquired by law,
notify any or all tenants to pay diractly to Lender all such rents. All such payments shall be applied in such manner as Lender determines 1o payments required
under this Mortgage and the Note. This assignment shait be snforceabla and Lendar shall be entitiad to take any action to enforce the assignment (including
notice to the tensnts 1o pay directy to Lender or the commancement of a foreciosure action} without seeking or ebtaining the appointment of a receiver or
posseasion of the Property.

16. Receiver. Upon the commencement or during 1the pandency of an action to foreclose this Mortgage, or enforce eny other remedies of Lender undar it,
without regard to the adequacy or inedequscy of the Property as security for the Note. Mortgagor egrees that the court may appoint a receiver of the Property
{including homestsad interest) without bond, and may smpower the receiver 1o take possession of the Property and collect the rents, issues and profits of the
Proparty and exercise such other powers as the court may grant untii the canfirmation of sale, snd may order the rents, issues snd profits, when so collected,
to be held and applied as the court may dirsct,

18. Foreciosure Without Deficiency Judgmaent. if the Property Is 8 cne 1o four family residance that is owner-occupied at the commencement of a
foreclosure, # farm, 8 church: or owned by a tax exempt charitable organization, Mortyago+ agrees to tha provisions of §846.101, Wis. Stats., anc as the same
may be amendad or renumbered from time 1o time, permitting Lander. upon waiving the right te judgment for deficiency, te hold the foreciosure sale of real
astate of 20 acres or lass aix months after a foreciosura judgment is entered. If the Property Is other than a one to four family residence that is owner-aoccupied
at the commencemant of & foreciosure, & farm, a church or & tax exemp? charitable organization, Mortgagor agrees ta the provisions of §848.103, Wis. Stats.,
and &3 the sams may ba smended or renumbared from tima to time, permitting Lendsr, upon walving the 1ight 1o judgment for deficiency, to hald the
foraciosure saie of reel sstate thres months after s foreciosurs judgment is entered.

17. Expenses. To the extent not prohibited by law, Martgagor shali pay all reasonable costs and expenses before and after judgment, including without
limitation, attorneys’ faes and expenses of obtaining title svidence, incurred by Lender in protecting or enforcing ita rights under this Morigage.

18. Severabllity. invalidity or unenforceabllity of any provision of this Mortgage shait not atfect the validity or enforceability of any other .

18. Successors and Asaigns. The cbligations of ali Mortgagors are joint and several. This Mortgage benefits Lender, its succassors and assigns, and
binds Mortgagoris) and thalr respective heirs, perscnal representatives, successors and assigns,

20. Entire Agresment. This Mortgage is infended by the Mortgagor snd Lander as a final exprassion of this Morigege and as 8 complets and axciusive
statement of its terms, thers being no conditions to the full effectivenass of this Mortgage. No parot evidence of any nature shall be used to supplemant ot

maodify any tarms.




PARCEL I:

UNQEEIGIAL

COPY

o2t 200

10T 13 1IN CHERRY BROOK VILLAGE UNIT i, BEING A SUBDIVISION OF PART OF THE
NORTHRAST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER
26,945,171, AND CORRRCTED BY CERTIFICATE OF CORRECTION RECORDED A8 DOCUMENT HUMBER

26,989,656, IN COOK COUNTY, ILLINOIS,

PARCEL 1T

EASEMENT FOR INGRESS AND EGRESS OVER AND THROUGH PARCRLS 1, 2 AND 3 IN CHERRY
BROOR VILLAGE UNT( 1, APPURTENANT TO PARCEL I AS SET FORTH IN THE CHERRY BROOK
VILLAGE DRCLARATIUM OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED APRIL 19,

1984 AS DOCUMENT MR 27,052,209,

Address: 240 Dartmoor ‘Avenue
' Palatine, IL

et v 102070
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