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FHA Case No,

State of Illinois MORTGAGE 131 203/244

CMC NO. 0001105678
THIS MORTOAOE("&“«I‘“}' Insteument') ls gim on Feb ruasry 28 » 19 g1

The Mortgagor Is Rt CHARD PARKERA and

RUTHIE M. PARKER His Wite ‘5 l
00
Mt

whose address la 17839 $. HAWTHORNE, COUNRTY CLUB HILLS, ILLINOIS 80478 '
{“Borrower”). This Security Instrument is given to

Crown Mor.q1ge Co.

which is organized snd existing uide: the laws of the State of t1linols . and whose
address is S191 W. 95th Teimet
Cak Lawn, 11linols B0453 (*Lender"). Borrower owes Lender the principel sum of
EIGHTY TWO THOUSAND EIGHT HUPJVNED FIFTY & 00/ 100 #20cacnussesisnsninitacsestsaeny

Dollars (US. § g2 ,980.00 }, This dedt is evidenced by Borrower's nole daled the same date as this Security
Instrument (“Nate”), which provides for monit'y-psyments, with the full debt, il not psid earlier, dus and payable on
Marceh 1, 2021% . This Jerurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interssti, and nll renewa's, s»iensions and modifications; (b) the payment of all other sums, with
interest, sdvanced under persgraph 6 to protect the swurily ol this Security Instrumenl; and (c} the performance of
Borrower’s covonanis and sgreements under this Security Ipiirumenl and the Note. For this purpose, Borrower doss hereby

mortgage, grani and convey 1o Lender the following describec property located in
€OOK County, [llinois:

LOT 78 IN J. E. MERRION'S COUNTRY CLUB H/LLS UNIT NO. 8, A SUBDIVISION OF PART
OF THE NORTH 172 OF THE NORTH WEST /4 ‘AMD_PART QF THE SOUTH WEST 1/4 OF SAID
NORTH WEST 1/4 OF SECTION 34, TOWNSHIP ‘S NOPTH, RANGE 13 EAST OF THE THIRD.
PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS. .

- QYZT60T6

TAX ID NO, 20-34-115-020-0000

TAX 1D NO.

TAX 1D NO.
which has the sddsess of {7538 §S. HAWTHORNE, COUNRTY CLUB HILLS {Sirent, City),
Illinois 504780 [ZIP Code} {“Property Address");

TOGETHER WITH 2!l the improvemenis now or hereafter erscted on the property, and all easements, rights,
appurtenances, rents, royaliiss, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing is
coferred to in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Berrower is lawlully seised of the oetate hereby conveyed end hae the right to
mortgage, grant and convey the Property end that the Property is unencumbered, excep! for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all clsims and demsands, subject to any encumbrances of
recard.

1. Payment af Principal, Intereat and Late Charge, Borrower shall pay when due the principsl of, and intersst on,
the debt evidenced by the Note and lals charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shsll include in each monthly payment,
together with the principal end interest as se) forih in the Note and any late charges, an instaliment of eny (a) taxes and
special assessmants levied or lo be Jovied sgainst the Property, (b) lessehold payments or ground reais on ihe Propertly, aad
(c} premiums for insurance required by paragroph 4.
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smounts. The full m&l amount for each item shall be socumulaied by Lender within s period oodln,
item would bocome delinquent, Lender shsil hoid the smounts collected in trust to pey items (a), (b},
becoms delinquent.

If st any time the total of the payments held by Lender for items (a), (b), and (c}, together with the future monthly
peyments for such itemw payable to prior 1o the due dates of such items, excesds by more thas coe-wixth the estimated
amount of payments required to pay such ifoms whea due, snd if payments on the Note ars curreat, then Lender shall either

the excess over opssixih of ihe estimated paymeats or credil the excess over one-sixth of the astimated payments to
subssquent paymeats by Borrower, at the option of Borrowsr. I the totai of the psyments made by Borrower for item (a), (b),
or (o) is insuificient to pay the item when due, then Borrower shall pay fo Lender any smount nsosssary to msake up the
deliciency on or before dat= the item becomes due.

As used in this Security Instrument, “Secreisry™ meens the Secretsry of Housing and Urban Developmenl or his or ber
designes. Most Security Instruments insured by the Secretary are insured under programs which require sdvance payment of
thé satite mortgage insursnom premium. If this Security Instrument is or wes insured under a program which did not ro%nh
advance payment of the entire morigage iasurance premium, thes esch monthly payment shall siso include either: (i) an
installroent of the ansual morigage insurance premium to be paid by Lender to the Secreiery, or {ii) a monthly charge insteed

insursnce premium i this Securily Instrument is held by the Secretary. Each moathly insiailment of the
pmium shall be in an amount sufficient to accumulate the full annual mor insursnoe premivm with
to the dats ths full annual morigage insursnce premium Is due to the y, or if this Security
Secretary, esch monthly charge shall be in an smount equal to one-twellih of one-halt percent of the

'fufam due on the Note.

1o Lender the full payment of all sume secured by this Security Instrument, Borrower's account shall

lvaca remaining for ail instsllments lor items (a), (b), and (c) and sany morigage insirance premiam

instaliment that Lender bo-'rit become obligeted to pay to the Secretsry, acd Lender shall promptly refund any excess funds

to Borrowsr. Immediately io fo s foreciosure ssle of the Property or its scquisition by Lander, wer’s sccount shall be
credited with any baiance remewvg for all installments for items (), (b), and (c),

- 3, Application of Payrosnis. A’] payments under paragraphs 1 and 2 shall be spplisd by Lender as follows:

First, to the morigage insursmic, remium to be paid by Lender io the Secretary or {0 the monikly charge by the
Secrefary inwtead of the monthly morigap~. insurance premium, uniess Borrower psid the entire martgage insurance premium
whea this Security instrument was signec:

Second , to any taxee, specisl sssesemer.s, leasehold payments or ground rents, and fire, fiood and other hazard insurance
premiums, as required;

Third , 1o intecest due undec the Note;

Fourth , to amoctization of the peincipal of the Nris:

Filih, to late charges due under the Note.

4. Fire, Floed and Other Hazard Insurance. Bortowo chell insure all improvements on the Property, whetber now in
exisience or subssquently erected, against eny hazards, casus tiss; aod contingencies, including fire, jor which Lender uires
insurance. This insurance shall be maintained in the amounty ap” for the periods that Lexr requires. Borrower shall also
insire all improvements on the Property, whether now in exisience r; subsequenily erected, against lows by floods to the extent
required by the Secretary. All insurance shall be carried with comranins approved by Lender. The insurance policies and any
renswals shail be held by Lender and shall include loss payable clauss 15 favor of, and in a form scosptable 25, Lander,

In ibe event of loss, Borrower shall give Lender immedisia notice by mail. Lender may make prool of loss if not made
prampily by Borrowsr. Each insurance company concerned is hereby auth —ized and directsd 1o make payment for such loss
direcily b[uuhr’ , instead of to Borrower and to Lender jointly. Allor any par’ <! the insurance procesds may be applied by
Lender, at its option, sither (a) to the reduction of the i d.- under the Vot »nd this Scc{a.lr):ly lt:iruml. first 1o any
_delinquent amwunts lisd in the order in paragraph 3, and then fo prepsyment .7 rcincipel, or (b) 10 restorsiion orf repeir
~of the damaged Pro:n”iy. Any fication of the procesds 1o the principal shall rot upt.nderputpou the due date of the

payments which are re to in paragraph 2, or change ihe amount <! rich payments. Any excess inmirance
over an amount ired to pay all outstanding indsbtsdness under the Nots and ’si« Security Instrument shall be peid
ths antity legally eatitied thersto.

In the svent of foreclesure of this Security Instrument or other transfer of titie to tio Pr»:cﬂ& that extinguwhes the
, all right, title and interest of Borrower in and to insurance policies in force shall pae 10 purchaser.

and (¢) before they

g 5, Preservation and Maintenancs of the ¥, Lessahoids. Borrower shal! not commil w.ic or desiroy, damape
& subsiantially change the Fropsriy or allow the y to detariorate, ressonsble wear and tecs ~arepted. Lender may

t the Property if the Property is t o sbandonad or the loan is in delaull. Lender may tak’ roasonable action to

tect and preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Brrower shall comply

with the provisions of the lease. If Borrower acquirse fee title to the Property, the leasshold and fes title shail not be merged
tnless Letder agrees to the merger in writing.

6. Charges to Borrewer and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, linas snd impositions that sre not included in 2, Boxrower shall pay these obligstions oa time
direcily to the sntily which is owed the payment, If failure to pay would adversely affsct Lmz"l interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these peyments.

If Borrower fails o make thess payments or the payments required by parsgraph 2, or fails to perform sny other
covenants and meunts contained in lll?; Security Instrument, or thers is a legal ing that may significantly effect
Lender’s rights in the Property (such as s procesding in bankrupiey, for condemnation or to suforce laws or feguistions), them
Lender mey do and pay whatever is necessary {0 prolect lbonlnoolllu?ropoﬂéy and Lender’s rights in the Property,
inchuding payment of taxes, hazard insurance and other jtems menitioned in paragraph 2.

Any smounts disbursed Ly Lender undor his parsgraph shall become an sdditional debt of Borrower and be secured by
this Security Instrument. Thess amcunts shall bear interest from the date of disbursement, at the Note rate, and at the optice

of Leader, shall be immedintely dus and payable,

7. Condemnstisn, The procesds of any award or claim for damages, direct oul' consequential, in emew tion with -:5
condemaetiion or other taking of an t of the Property, or for conveyance in place of condemnation, are y assigned
shall be hl“hhn&a?ofhhll-m&tdbhgbmlhatromiuunpaidund-rthoﬂnhmdmh
Security ment. Lender shall spply such procesds o the reduction ol the indebtedness under the Note and this Security
tistrument, first to any delinquent amounts applied in the order provided in parsgraph 3, and then to prepayment of principsl.

q— “m 01 nitigln
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