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RECORD AND RETURN T0.
SEARS MORTGAGE CORPORAT ION
2215 ENTERPRISE DR,
BUILDING B, SUITE 1502
WESTCHESTER, IL 60153 CA2K COUNTY. 1L NI~

1991 FEB 28 MM {I: 57 31081308
$ 16.00

[Space Abovas This Line For Recording Data]

MORTGAGE LENDER'S # 59-58-28586

THIS MORTGAGE (“"Security Instrument™}is given on FEBRUARY 27 , 19 gt
The Morigagor is DAVID $ MOMAGHAN AND DARLENE M MONAGHAN, HUSBANG AND WIFE

("Borrower”®). This Securlity Instrument is given to

SEARS MORTGAGE CORPORATION )
which is organized and existing unrier-the laws of THE STATE OF OHIO , and whose
address Is 2500 LAKE COOK ROAD, ®IVERWAQUS, ILLINOIS 60015

("Lender*). Borrower owes Lender the principal sum of

Dollars (US. $ 123, 000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*Note*), which provides lor mon’aly payments, with the full debt, if not paid earlier, due and paysble on

MARCH 1, 2021 . This Sérurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all reneive’s ‘exiensions and modifications; (b} the payment of 21! other sums,
with interest, advanced under paragraph 7 {0 proteci‘tlie security of this Security Instrument; and (¢) the performance of
Borrower's covenanis and agreements under this Securit; mstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the followiny described property located in

CoOK County, Illinois’

LOT 31 IN COUNTRY BROOK, BEING A SUBDIVISION OF PART OF fHE SOUTHWEST 1/4 OF
SECTION 17 AND PART OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN HANOVER 10'nGHIP. ACCORDING
T0 THE PLAT THEREOF RECORDED AUGUST 31. 1989 AS DOCUMENT 89410d23%.COOK
COUNTY. ILLINOIS. Dot
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which has the address of 1352 LONGFORD CIRCLE. ELGIN {Stroet, Cityl,
liinois 60120 [ZIF Code], { "Properly Address®);

TOGETHER WITH all the improvements now or hereafler erected on the properly, and all easements, righis,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all {ixtures now or

hereafter a part of the property. All replacernenis and additions shall also be covered by this Security Instrument. All of the
loregoing is relerred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generaily the title 1o the Property against all cialms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurlsdiction to constitute a uniforrn security instrument covering real property.
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UNIFORM COVENANTS. Borrawer and Lender covenant and agree as {ollows:

1. Payment of Principal and [nterest; Prepa%menl and Late Charges. Borrower shall promptly pay when due
the principe! ol and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicabie law or to a wrilten walver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, 8 sum (*Funds®) equal to
one-twelfth of: {a) yearly texes and assessments which ma;r eitain priority over this Security instrument; (b) yearly
leasehold paymentis or fround rents on the Properly, If any; (c) yearty hazard insurance premiums; and (d) yearly mortgage
Insurance premiums, if any. These items are called “escrow items.” Lender may estimate {he Funds due on the basis of
current data and reasonable estimales of {uiure escrow items.

The Funds shall be held in an institution the deposits or sccounts of which are Insured or guaranteed by a {ederal or
state agency (inctuding Lender if Lender Is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or veri{ying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's enlering Into this Security Instrument to pay the cost of an independent tax
reporting service shall not be & charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
ihat interest shall be paid on the Funds. Unless an agreement is made or applicable law requires Iinterest to be paid, Lender
shall not be required to Fay Borrower any interesi or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting ol the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security tor the sums secured by this Security Instrument.

1f the amoupi of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the'cseraw items, shall exceed the amount required to pay the escrow ilems when due, the excess shal! be, st
Borrower’s option, rither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds *<'d by Lender is not stfficient to pay the escrow items when due, Borrower shall pay to Lender any
amountnecessary 10 (me’ir up the deficiency in one or more payments as required by Lender.

Ugon payment in {211 Of all sums secured by this Security Instirument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1y-uravs paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the caic »f the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agalnst e ~ums secured by this Security Instrument.

3. Application of Paymi:n’s. Unless applicable law provides otherwise, all payments received by Lender under
ragraphs | and 2 shall be app!le 2. tirst, to late charges due under the Note; second, to prepayment charges due under the
ole; third, to amounts payeable under aragraph Z; fourth, to interest due; end last, to principal due.

4. Charges; Liens. rrower shei{ ay all taxes, assessments, charges, fines and impositions atiributable to the
Property which rmay attatn priority over 1his Security Instrument, and leasehold payments or ground rents, | any.
Borrower shall pay these obligations in the rianyer provided In paragraph 2, or if not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly jurnish to Lender all notices of amounts
to be pald under this paragraph. If Borrower makvs these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

rrower shall promptly discharge eny lien ‘which. has priorily over this Security Insirument unless Borrower: (a)
agrees In writling o the payment of the obiigation secv: - by the lien in 8 manner acceplable to Lender; (b) contests in good
laith the tien bfv. or delends against enforcement of the lien.in, legel proceedings which in the Lender’s opinion operate to
prevent the entorcement of the lien or forfeiture of any psri o] the Property; or (c) secures from the holder of the lien an
agreement satislactory to Lender subordinaling the lien to this Securitly Instrument. If Lender determines that any part of
the Property Is subject to a lien which may atlain priority cver this Security Instrument, Lender may give Borrower a
notice Identilying the lien. Borrower shall satisfy the tien or 1ax< ~ne or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvermne:its \ow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extendec cr.verage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the smount, ~2ad for the periods that Lender requires. The
Insurance carrier providing the insurance shall be chosen by Borrower subjpzi to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha;!-‘nriude 8 standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Boir<wor shalt promptly give to Lender all
receipts of Eald premiums and renewal nolices. In the event of loss, Borrower shis\i_4've prompt nolice 1o the insurance
carrler and Lender. Lender may make proof of loss il not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in wrlting, insurance proceeds shall ‘o applied 1o restoration or repair of
the Properly damaged, if the restoration or repair Is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened,.te insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any 2xcess paid to Borrower. If
Borrower abandons the Properly, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the _‘q;u:r.a.’c 10 repalr or restore
the Property or to pay sums secured by this Securlty Instrurnent, whether or not then due. The 30/dzy period will begin
when the notice is given.

Unless i.ender and Borraower otherwise agree in writing, any applicalion of proceeds to principal shsil not extend or
postpone the due date of the monthly payments referred lo in paragraphs 1 and 2 or change the amount o. tixz payments, I{
under paragraph 19 the Properly Is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by thls Security
Instrument immedisately prior lo the scquisition.

6. Preservation and Malntlenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shell comply with the provisions of the lease, and 1f Borrower acquires fee titie to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Proteclion of Lender’s Rights in the Property; Mortgage Insurance. [f Borrower falls to perform the
covenanis and agreements contained In this Security Insirument, or there is a legal proceeding that may significantly atfect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reessonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take aclion under this paragraph 7, Lender does not have {odo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Botrower and Lender agree to other terms of psyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender (o Borrower
requesling payment.
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1 Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o meintain the Insurance in effect untii such time as the requirement for the
Insurance terminates in accordance with Borrower’s and Lender's writlen agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspectlons of the Property. Lender shall
give Borrower notice at the time of or prlor to an inspection specilying reasonable cause for the Inspection.

9. Condemnnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnstion or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby assigned
and shali be pald 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total samount of the sums secured immediately
before tg: taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

iu to Borrower.
pa If the Properly is abandoned by Borrower, or if, afier notice by Lender to Borrower thst the condemnor offers to make
an award or settle a clalm for darnages, Borrower tails to respond (o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or io the
sums secured by this Security Instrument, whether or not then due.

Unless Lendzrand Borrower otherwise agree in writing, any applicaiion of proceeds 1o principal shall not extend or
postpone the duc d=’2 of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower vot Released; Forbearance By Lender Not » Waiver. Exiension of the time lor payment or
modification of ameitlzation of the sums secured by this Security Instrumenl! granted by Lender 1o any successor in
interest of Borrower shul' not operate 1o release the lisbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be rejuirert to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mod’iy 7.mortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Be;rusver’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preclvie ihe exercise of any right or remedy.

11, Successors and Assign. Dound; Joint and Several Liability; Co-slgners. The covenants and agreements of
this Security Instrument shall bind and =nefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanls ar.d sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Not=: (a) is co-signing this Security Instrument onty to mortgage, grant and convey
that Borrower’s interest in the Property undr« tiie terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o extend,
modily, forbesr or make any accommodations «i'h regard to the terms of this Security Instrurnent or the Note without
that Borrower's consent.

12. Loan Charges. li the loan secured by tils Szcurity Instrument is subject 10 a law which sets maximum loen
charges, and that law Is finally interpreted so that (:c-interest or other loan charges cotlected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected frorm Borrower which exceeded
permitied limits will be refunded to Borrower. Lender mav choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I/ a refund reduces principal, the reduction will be treated as 2
partial prepayment without any prepeyment charge under the Not7.

13. Legislation Affecting Lender’s Rights. [f enactment urevstration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenjorceable according 1o its terms, Lender, al ils option, may
require immediate payment in {ull of all sums secured by this Security Jas'rument and may invoke any remedies permitied
by paragraph 19. lf Lender exercises this option, Lender shall take the ste~sspecified in the second paragraph of paragraph
17.

14. Notices. Any notice to Borrower provided for in this Security Ins rument shall be given by delivering it or by
mailing it by lirst class mail unless applicable iaw requires use of another rietiind. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender( Ary notice to Lender shall be given by
flrst class mail to Lender’s address stated herein or any other address Lender desigiia’ss by notice to Borrower. Any notice
provided lor in this Security Instrument shall be deemed to have been given to Borrowr. 57 Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by isderal law and the law of the {2
jurisdiction in which ihe Property is located. In the event thal any provision or clause of tnis ZCurity Instrument or he
Note conflicts with applicable law, such conilict shall not aifect other provisions of this Secul ity Jastrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sczuri.v nstrument and the (¥
Note are declared toc be severable. fure

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secur ¢t Instrument. XY

17. Transler of the Property or a Benelicial Interest in Borrower. 1f all or any part of (he Property or any o
Interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transterred and Borrowi:+ ¥, not a natural Io
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in jull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by
federal law as of the date of this Security Instrument.

11 Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1{ Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Securily Instrurnent discontinued at any time prior to the earlier of: {a) S days (or such other period as
applicable law may specily for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Securitly Instrument; or (b) entry of a judgment enlorcing this Security instrument. Those conditions are that Borrower: (a}

{:a s Lender all sums which then would be due under this Securily Instrument and the Note had no acceleratinn occurred;

b? cures any defsult of any other covenants or agreements; {c) pays s}l expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atlorneys' lees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obiigation to pay
the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remnain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

19. Acceleration; Remetlies. Lender shail give notice to Borrower prior 1o acceleration tollowing
Borrower's breach of any covenant or agreement in this Securily Instrument {but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
{b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specilled in the notice may result In acceleration of the sums secured by this Security Instrument, {oreclosure
by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence ot a default or
any other defense of Borrower to acceleration and toreclosure. If the default is not cured on or before the date
speci{led In the notice, Leader at its option may require immediate payment in full of all sums secured by this
Security Instrument without turther dementd and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to callect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not timited to, reasonable attorneys’ fees and costs of titleevidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property end 8t any lime
prior to the expiration of any period ol redemption fotlowing judiclal sale, Lender (in person, by agent or by judicislly
appointed recelver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collecied by Lender or the recelver shall be applied Tirst to payment of the
costs of managerent of ihe Property and collection of rents, including, bul not limited to, recelver's lees, premiums on
receliver's bonds an reasonable altorneys' lees, and then lo the sums secured by this Security Instrument.

21. Release. YSpon payment o} all sums secured by this Security Instrument, Lender shall release this Security
Instrument without c'iar e to Borrower. Borrower shall pay any recordation costs.

22. Walvers of He:.nvstead. Borrower waives all right of homestead exemnption in the Property.

23. Riders to this Sceanity Instrument. 1 one or more riders are execuled by Borrower and recorded logether with
this Security Instrument, t}= cozenants and sgreements of each such rider shall be incorporated into and shall amend and
supplement the covensnis and zgreements of this Securlty Instrument as if the rider(s) were a part of this Security
Instrument. [Check appiicable box/es)}

Adjustable Rate Rider [ Condominiuin Fiser B 1-4 Family Rider

Graduated Payment Rider Planned Unit Deve'opment Rider Other(s) [specify]

SIGNING BELOW, Borrower accepts and agrees to the terfis §nd coverur!s contained in this Security Instrument

and rider{s) executed by Borrower and recorded with 1t, . e
wit : / // / ' f//, 2
W ! roer .7 A A P % (Seal)

/ v
Uq 14 ay S. "ONAMN (\ L 0 /—/ ~Borrower
/02/6‘6'\-4 Live, olectipg 7%/ gﬁ'/ré_«f;‘é«w (Seal)

‘SARLENE M. MONAGHAN ~Borrower

(Seal) . (Seal)

-Borrowsr -Borrower
{Space Betow This Line For Acknowledgment]

STATE OF ILLINOIS, (Cook County ss:

L The Undersigned , 8 Notary Public in and for said county and state do hereby certify
that : S. MONAGHAN AND DARLENE M., MONAGHAN, HUSRBAND AND WIFE
, personally known to me 10 be the same person(s) whose name{s)
d beiore me this day in pgrsbn, and acknowledged that t h¥ signed
r 1he uses and purposes therein set jorth.
19 Qy

This Instrument was prepered by:
SHIRLEY A. WHITEHEAD
WESTCHESTER, [iL 60153
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LENDER'S ¢: 59-58-28586

PLANNED UNIT DEVELOPMENT RIDER

THISPLANNED UNITDEVELOPMENT RIDER ismadethis 27TH day of  FEARUARY 19 a1 s
and is incorporated into and shall be deamed to amead and supplement the Morigage, Deed of Trust or Secwrity Desd
{1he “Security instrummmt*) of the shme dato, given by the undersignad {ihe “Borrowst™) to sscure Borrower’s Nota to

T N QM
SEARS MORTGAGE CORPORATION, AN OMIQ CORPORATION (b "Londer"}

of the same dais and covering the Property desoribed in the Security Insirument and located at:
1362 LOMGFORD CIRCLE, ELGIN, IL 60120

{Property Address]

The Propersty Includes, but is nol limited to, & paros! of land Improved with a dwelling, together with other such
pacoels wnd certaln commeon areas and faciiitive, as described in YERMS, PROVISIONS, CONDITIONS AND LIMITATIONS
OF THE DECLARATION OF COVENANTS, COMDITIONS, RESTRICTIONS AND EASEMENTS FOR COUNTRY BROOK HOMEOWNERS
ASSOCIATION. AECORDED SERTEMBER 1, 1989 AS COCUMENT 88413113,

(the "Declarailon”). The Property is s part of s planned unlt development known 88 roiNTAY 8RGOK

[Name of Planned Unit Development]

(ihe "PUD’ ) The Property alse includes Borrawer's intersst In the homeowners sssociation or squivaleat entlty
ewning of mansglz g ti» commeon arsas and facilities ol the PUD (ihe "Owners Asscclation”) and the uses, benefits and
peooesds of Borruwes . 1iterest.

PUD COVEAAIJTS, In addition lo the cevensats and agreemonts made in the Security instrument, Borrower
and Landar further covezant cod agree as follows:

A, PUD Obligatlon/. Bortowsr shall perform all of Borrower's obllgations under the PUD's Constituent
Documants, The "Congtitvs . Documents® are the: (1) Declaration; (11} articles of Incorporation, truet Instrument or
any equivalent dooument which rreytes the Owners Amociation; snd (IL1) sny by-laws or other rules or regulations of
the Owners Associstlon. Borrower ghdit promptly pay, when due, all duss and sessssments lmposed pursusat (o the

Conatitusnt Documents.
B. Hazard Insurance. So lony as the Ownera Assoclstlon maintsins, with a generslly soceplsd insursnce

sarcler, o “master” or "blanket" polity insuring the Property which is sstisiaciory 10 Lender and which provides
insurance coverage in the amounts, lor the et lods, and agalnst the hazards Lender requires, including fire end hazerds
included within the term "extended coversg>,” *Lomi
{1) Lander walves the provision In Uni/orin Covenant 2 for the monthly payment to Leader of one-twelith of
the yearly lum inetalimenis for bazard Insuwr .23 on the Property; and
{11} Borrowsr's obligation under Uailorin Cor=nant § to maintain hazerd insurance soverage on the Propecty
is deamed satlsfied to the extent that the required cove age is pravided by the Owners Asseclation polioy.
Barrower shall glve Lender prompt notice of sxv Isnes in required hezard ineursnos soverage pravided by the
master or blanket pelicy.
In the svent of e distribution of hazard insurance prwoseds in liau of restorstion or repair following a loss to the
Property or to common arses and faciiities of the PUD, any prriesds payable to Borrowsr are hereby aseigned and shall
be paid to Lander. Lander shali apply the procesds to the sumys wavred by the Seourity Jastrument, with sny exvess

paid 16 Borcower,
C. Publio Liabilily lasurance. Borrower shall take such srilons as may be resscnsbis to insure that the

Ownera Associetion maintaing s publio llablilty lnsurance pelicy s.ceplab’z.in form, amount, and sxtent of coversgs to

D. Condemnation. The proceeds of any award or claim for oxmaras, dirsct or cansequential, payable to
Borrower In connectian with any condemnailon er olher taking of all or any puri of the Property or the comman aress
and lecilities of the PUD, or for sny convayance In lisu of condemnation, s*a'nurehy assigned and ehail be paid to
Lender. Such preo;m shall be applied by Lndu to the sums secured by ths S.ourity [nstrument as previded in

Uniform Covenant 9.
E. Lendar’s Prior Consent. Borrowsr shall not, sunept after aotice to Landar 1ol with Lender's prios written

consent, elther partition or subdivide the Praperty or consent to:
1) the abendonment or terminatien of the PUD, sxcept for abandonment or termins (iou required by law in the (&
oase of substantial destruction by fire o other wu-l:z.er in the case of 8 taking by condemiatio s or sminent domain; b
(i) sny smeadment (o any provision of "Constituent Documants® if the provics lo for the exprese

benafit of Lender; (&)
(1il) terminstion of profassionsl management and assumption of sel{-management of the O« ase Asseciation; ford

{iv) any nction which weuld have the efisol of rendecing the publio liability insurance cov(siv» mainteined Co
by the Ownere Assaclation unscoeptable ta Lander, o
F. Remedies. [ Botrower dose not pay PUD dues and assessments when due, then Lander may pay them. Any @
smounts disbucsed by Lender undar this ptn‘ﬂﬁ: F shall become sdditional debt of Berrower secured by the Security
Instrumeni. Unless Borrower and Lendsr agres lo other terms of payment, these amounts shall bear intecest {rom the
date of disbursament at the Nots rate and shail be payable, with intersst, upon notice from Lender to Borrower

raquesting paymaent.
BY SI0, !N/O BE;,OW;ZG\vu ascoepts and agrees to the terms andyi?fhiga- contained in ghu PUD Rider.

7 IL(_,»-"S: /)J./ ,-'/.5_;;“-(?' “ N (Seal) A J_/el/;z \fz‘k‘f?j’ Es ‘4’:’ Lo~ (Sesl)
DAVID 5. MONAGRAM g ‘Borrowsr  DARLENE M. MONAGHAN o “Borrewer

',?fiéc.;i.!r(.:;y{. T2 Loy Lo (Seal) __{Sesl)
N g ‘Borrower Berrower
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