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MORTGAGE 16,09

THIS MORTGAGE("Securlly Instrumant®) is given on

FEBRUARY 27TH
19 91 .The mortgagoris JAN SZKLARZ, A BACHELOR

{(*Borrowar"). The Security Instrument is given to LOAN AMERICA

, which is organized and existing
., and whose address is 8100 OAK LANE, MIAMI

(*tendar).

FINANCIAL ~ZORPORATION,
undar the laws of the (ta’a of FLORIDA
LAKES, FL 3371¢
Barrower owes Lender theplncipal sum af

SIXTY FIVE THOUSAND TWO HUNDRED FIFTY
AND NO/100

Dotlars (U.S. § 65,250.00 ). This debt is svidenced by Borrowsr's
Noie dated the same dale as this S=ourity Instrument ("Note®), which provides for monthly payments, with the fuil dabt,
if not pald earlier, due and payabls on MARCH 1ST, 1996 . This Secutity Instrument secures 1o Lender:
{a) the repayment of the debt evidencad o, the Note, with interest, and all renewals, extensions and moditications; (b)
the payment cl all other sums, with interust, advanced under paragraph 7 to protect the sacurity of this Security lnstrumeant;
and {¢) the pertormance of Borrower's coveiants and agreements under this Security Instrument and the Note. For this

purpose, Borrower does hereby mortgage, g2nt-and convey to Lander the tollowing described property located in
COOK Counmy, lliinois:

IN BLOCK 2 IN SUNNYSIDE AUDITION TO JEFFERSON PARK, BEING A
éSéD?EISION OF THAT PART OF LOT E AND THE SOUTH 1/2 QOF LOT 4 LYING
NORTH EAST OF MILWAUKEE AVENUE, ALSO HAT PART OF LOT 2 LYING SOUTH
WEST OF RAILROAD OF SCHOOL TRUSTEES™ SuBDIVISION OF SECTION 15,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THL ~THIRD PRINCIPAL MERIDIAN, N
COOK COUNTY, ILLINOIS.

/ PIN #13-16-208-030-0000

22CT16016

7/
which has the address of 4632 N. LEAMINGTON CHICAGO

[Stroet) [City]
lllinois 60630 ("Property Addrass");
{2ip Code)

TOGETHER WITH all the improvements now of herealter erecied on the property, and all gasemaents, rights,
appurtenancas, rents, royalties, mineral, ol and gas rights and profite, water rights and stock and all fixtures now

or herealter a part of the proparty. All replacements and additions shal! also be covared by this Security instrument.
All of the foregoing is referred to in this Securily Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grani and convey the Properly and lhat the Properly is unancumberad, excaept lor ancumbrances of record.

Borrower warrants and will delend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constilute a uniform saecurity inslrument covering real property.

ILLINOIS..Single Family --FNMAFHLMT UNIFORM INSTRUMENT

F? {,,.,\ Q’ Form 3014 12/83
MICD3006-07/89 A i
S POy $0-3017311
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* It tender required mongageunnncn asa can!ution o; ak‘nl-lgg -] icén secured by (Is “Becurity Instrument,

Borrower shali pay the premiums required te maintain the insuranca in effact until such time as the requirement for the
insurance tarminates in accordance with Borrowaet’s and Lender's writtan agreament or applicable law.

8. Inspection. Lender or its agant may makse reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower natice at the time of ar prior to an inspection specilying reasonable cause lor the ingpection.

9. Condemnation. Tha proceeds of any award ar claim lor damages, direct or consaquential, in connection wilh
any condemnation or other taking ol any part of the Property, or for conveyance in lisu of condemnation, are hareby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid tc Barrower. In the event of a partial taking of the Proparty,
unless Borrower and Lendar otherwise agree in writing, the sums secured by lhis Security Instrument shall be reduced by
the amount of the procesds mullipiied by the followir.g fraction; (a) the total amount of the sums secured immediatel

elora the taking, divided by (b} the fair market value of tha Property immediately before the taking. Any balance skdll be
gald \c Borrower.

if the Proparty is abandoned by Borrower, or if, after notice by Lendar to Borrower that the condemnor offerso

ake an award or seltle a claim lor damages, Borrower fails to respond to Lender within 30 days after the date the notica is
given, Lender is authorized to collect and apply the proceeds, at its option, sither 1o rastoration or repalr of the Proparty or
to the sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to ptincipal sha!l not extend or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *«ot Reloased; Forbearance By Lender Not a Walver. Extension of the time for payment ot
modification of amoitization of the sums secured by this Security Instrument grantad by Lender to any successor in
interest of Borrower'sh=!l not operate to releasa the liability of the original Borrower or Borrower's successoers in interest,
Lender shall not be requirnd to commence praceedings against any succassor in interast or refuse to extend time for
payment or otherwise mudily amortizalion of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or lsairower's successors In interest. Any forebearance by Lender in exercising any right or remedy
shali not bo a waiver of ar proc'ada the exercise of any right or remedy.

11. Succeasors and Assigns “4cund; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Sacurity Instrumant shail bind anr kanefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragrapn 17. Barrower's covenants-and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executa the [¥ota:(a) is co-signing this Security Instrument anly to mortgage, grant, and convey
that Borrower's interast in tha Property xnder.the 1erms of this Security instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrume’it; and (c) agrees thal Lender and any cther Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security [nsirument or the Nole without that
Borrower's consent.

12. Loan Charges. Il the loan secured by this S.ecurity Instrumant is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that ilie.intarest or other loan charges coflectied or to be collected in
conneclion with the loan exceed the permitted limits, then: ta) any such loan charge shall be reduced by the amounl
necessary to reduce the charge to the permiited fimit; an’ (b, any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lendsr may ~honse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. | a. efund reduces principal, the reduction wili be treated as a
partial prepayment wilhout any prepaymaent charge under the Mots.

13. Legisiation Affecting Lender's Rights. If enactment or expiration of apglicable laws has the effect of
rendering any provision of the Note or this Security Instrument uner.ic.ceable accarding to its terms, Lender, at its oplion,
may requira immediale payment in full of all suma securad by this Sezurity Instrument and may invoke any remedies
permittad by paragraph 18 1f Lander axercises this optlion, Lender sivall tak~the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Securily Instrumant.shall be given by delivering it or by
mailing it by lirst class mall unless applicable law requires the use of another mettod. The notice shall be directed to the
Property Address or any olther address Borrower dasignates by notice to Lendai. £iayaotice to Lender shall ba given by
first class mail to Lender's address stated herain or any other address Lendsr desici:aies by notice to Borrowar. Any nciice
provided for in this Security Insirument shall be deemed to have bean given to Borrowerar Lender when given as provided
in this paragraph.

15. Gaverning Law; Severabllity. This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumaent or the
Note conflicts with applicable law, such conllict shall not affect other provisions of this Security ‘asiument or the Note
which can be given sifect without the conflicting provision. To this end the provisions ot this Securl’y Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Securuy instrument.

17. Transfer of the Property or & Benellicial Interest In Borrower, If all or any part of the Properily or any
intarest In it Is sold or transferred (of if a beneslicial interest in Borrowar is sold or transferred and Borrower Is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its oplion, require immediate payment in full of all sums
socured by this Security instrument. Howevaer, this option shall not be exercised by Lander is exercise is prohibited by
federal law as al the date of this Sacutity Instrument.

If Lender exercises this option, Lender shall give Borrowaer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay all sums sacured by
this Security Instrument. if Barrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower,

18. BPorrower's Right to Reinstate, If Borrower meets cerigin conditions, Borrower shall have the right to have
enfarcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other pariod as
applicable law may spacify for reinstatement) befors sale of the Property pursuant te any power of sale cantained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

{a) pays l.endear all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred: {b) curas any default of any othar covenants or agreements; (¢} pays ali expenses incurred in enforcing this
Securily Insirument, including, bul not timited to, teasonable attorney's fees; and (d) takes such action as Lender may
reasonably require lo assure that the lien of this Sacurity Instrumenl, Lender’s rights in the Properly and Borrower's
obligation to pay the sums secured by this Sacurity Instrument shall conlinue unchanged. Upon reinstatement by
Borrowar, this Security Instrument and the ebligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right lo reinstate shall not apply in the case of acceleration under paragraphs 13 0r 17.

2ZLI60T6
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THIS BALLOON RIDER is made this 27TH day of FEBRUARY 18 91,
and Is incorporated into and shall be deemed to amand and supplement the Morngage, Deed of Trust or Deed to Secure Debit
(the "Security Instrument*) of the same date given by the undersigned {the "Borrower") to secure the Borrower's Note
to LOAN AMERICA FINANCIAL CORPORATION {the "Lender”)
of the aams date and covering the property described in the Security Instrument and located at:

4632 N. LEAMINGTON, CHICAGO, IL 60630
[Property Addrass)

The Interest rate stated on tha Note is called the *Nota Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may transier the Note, Securily Instrumaent and this Rider. The Lender or anyone who takes the Note, the Sacurity
instrument and this Rider by transier and who is entitied lo receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the cavenants and agreements in the Security Instrumant, Borrower and Lendaer
further covenant and agree as follows (despite anything to the contrary contained in the Sacurity Instrumeni or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturily date of the Note and Security Instrumaent (the *Maturity Date®), | will be able lo obtain a new loan
{("New Loan") with-o niw Maturity Date of MARCH 18T , 2021 , and with an inlerest rate equalto
the "New Note Rate” dztarmined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are mst {the "Conditionui Relinancing Option®). if those canditions are not met, | understand that the Nole Holder is under
no abligation to relinanc=~ rzmadify the Note, or to extend the Maturity Date, and that | will have to repay the Note lrom
my own raesources of finea lunder wlilling to lend me the money to repay the Note.

2, CONDITIONS TO OPTION

It | want to exercise the Condliicnal Refinancing Oplion at maturity, certain conditions must be met as of the Maturity
Date. Thase conditions are: (1) l.m:st still be the owner and cccupant of the property subject to the Securily Instrument
{the "Property®); (2) | must ba current ir’my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments im~ e~ ately preceding the Maturily Data; (3) no lien against the Propeny (except for
taxes and spocial assessments nol yel due a~Z.0ayable) other than that of the Security Instrument may exist;
{4) the New Note Rate cannot be more than i pe.centage points above the Note Rate; and (5) | must make a written request
to the Note Holder as provided in Section 5 belore.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a lixed rate of interest . ual io the Federal National Mortgage Association's requiraed net
yield for 30-year fixed rate mortgages subject to a 60-aay riandatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-eighih of one pe cen.age point (0.125%) {the "New Note Rate”). The required
net yield shall be the applicable net yield in effect on the daia an time of day that the Note Holder receives natice of my
alaction to exarcise the Conditional Rafinancing Option. If thix.»ar,uired neat yield is not available, the Note Holder will deler-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not/z;«aler than 5§ percentage points above the Note
Rate and all other condilions required in Section 2 abave are satislied, the Mote Holder will determine the amount of the
manthiy paymaent that will be sulficient to repay in full (a) the unpaid principul , piv's (b) accrued bul unpaid interast, plus
{c) all other sums | will owe under the Note and Security Instrument on the Matyvity Date (assuming my monthly payments
than are current, as required under Section 2 above), over the term of the New hNoi” nt the New Note Rate in equal manthly
payments. The result of this calculation will be the amount of my new principal and/nt~rest payment every month until the
New Note is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least €0 calendar days in advance of the Maturity Date (.nd i dvise me of lthe principal,
accrued but unpaid interest, and all othet sums | am expectad to owe on the Maturity Date. Tti={¢ 4 Holdar also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Seclion 2 above &ienai. The Note Holder
will provide my payment record infarmaltion, together with the name, titie and address of the persor/rrresenting the Note
Holder that | must notify in order to exaercise the Conditional Refinancing Option. If | meet the condilions of Section 2 above,
| may exercise the Conditiona! Refinancing Option by notifying the Note Holder no later than 45 calendar uays prior to the
Maturity Date. The Note Holder will calculate the lixed New Note Rate based upon the Federal National Morigage Associa-
tion's applicable published required net yield in effect an the date and time of day notilication is recsived by the Note Holder
and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holdar will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear {o sign any documents required 10 compiete the required refinancing. 1 understand the Note Holder will charge me
reasonable fees and the costs associated with exarcising the refinance option,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covananis conlained in this Balloon Rider.

PN B A e Pl Mﬁaal) _{Seal)
JAN SZXLARZ 4 /Borrowar Borrower

[Sign Criginal Only)
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