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INSTRUMENT P RED BY /7!

T ETS
KATHLEEN M. THRASHER VIORTGAGE s 17 OO

THHS MORTVGAGE ("Security Instrument™) is given on FEBRUARY 27,
Vhe morgagor is,, JMARY M. JONES, AN UN

LU Borrower™). Ilus Sunrm. !mlrumenl is given o

GE COMPANY. INC

and whase address is |

GLAYTON, MISSOURT 637108 iy

. which is organized and exisling

lorrower owes [eader the }\ruu.tg\ aosin ul
NO/ 1 00 D P N P PP P R PR
3. This dehtis evidenced by Borrower's nole
ti.!lul the same date as this Security Ins rtun.nl (Note”), which provides for monmhly piayments, with the full debt, if 10t
paid earlier, due and payable on 01, 21 . 'Fhis Security Instrument
secures to Lender: (a) the repayment ol thefChiovidenced by the Note, with interest, and  all reneveals, cxtensions and
muodifications: (h) the payment of ali other sums. /wih interest, advanced under paragraph 7 to protect the sccurity of this
Security Instruments and (©) the performance of Sdrrower’'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy nung’;rrc, grant and convey o Lender the following described property
located in CIOKE County, lllinois:

”~

SEE "SCHEDULE A™ ATTACHED HERETOQ ‘AMC MADE A PART HEREOF,

THIS IS A PURCHKASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARCE “OT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYM:LI MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRAR EXPENSE INVOLVED
IN HANDLINMG DELINQUENT PAYMENTS. ,

621 WEST OAKDALE AVENUE CHICAGOQ
{Street) 1City
(CProperty Address’);
iZp Ceda:

TOGETHER WITH all the improvements now or herealler erccted on the property, and all casements, rights,
appurtenances, rents, royaliies, mineral. oil and gas rights and prolitls, water rights and stock  and all fixtures now o
hereafter & part of the property. Al replacements and additions shall also be covered by this Security Instrument, Al of the
foregoing is refeered to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrewer is lawfully scised of the estate hereby conveyed andg has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title to the Property against afl claims and demands, subject ta any
encumbrances ol record.

TS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security inslrument covering real property.

ILLINOIS--S:ngle Family..FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NMFL #0358 (R 06/84)
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UNIHORM (oU\N @rErE I@JAI_@: 6 ”I Y)

1. Payment of Principal and Interese; Prepayvment and Late Charges.  Borrower shafl promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chitrges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or tn 4 written  waiver by [ender, Borrower shall
pay to L ender on the day monthly payments are due under the Noie, untit the Nole is paid in full, a sum ("Funds™) cqual to
one-wellth of: (a) yeiardy laxes and assessments which may altain priority over this Securily Instrument; (b) vearly
leaschold payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums: and (d) yearly
martgage insurance preminms, if any.  ‘These iterms are called “escrow items.” | ender may estimate the Funds due on the
basis of vurrent data and ceasonable estimates of future cscrow items.

Lhe Tunds shalt be hietd inan institution the deposits or accounts of which are insured or guarantced by a federal or
state agency (including Lender if Lender is sucn an institution).  Lender shall apply the Funds 10 pay the escrow items.
Lender may net charge for holding and applyving the Funds, analysing  the account or verifying the escrow items, unless
Lender pays Borrawer interest on the unds and applicable law  permits Lender to muake such 2 charge. Boreower nnd
Lender may agree inowriting that interest shall be paid on the Yunds.  Unless an agreement is made or applicable Jaw
requires interest ta he paid, Lender shall not he cequired to pay Borrower any inlerest or carnings n the Funds.,  Lender
shall give o Borrower, without charge, an annual accounting of the ¥ unds showing credits and dehits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional secusity for the sums secured by
this Security Instrument.

ICthe amouat of the Cunds held by | ender, together with the fulure smonthly payments of Funds payable prior to
the due dates ol the escrow items, shalt exceed the amount reyuired to pily the escrow ilems when due, the excess shall be,
at Borrower’s option. cither promptly repaid to Borrawer or credited 10 Borrower on monthly payments of Funds, I the
amount of the\Funds held by Lender is not sufficient te pay the escrow iterns when due, Borrower shalt pay to Lender any
amaount nesasacy o make up the deficieney in ane or more payments as required by [.ender.

Upon parmentin (ull of all sums sccured by this Sceurity Instrument,  [ender shall promptly refund 1o Borrower
any Pands held by Lender. [T under pacageaph 19 the Property is sold or acquired by Lender, lender shall apply, no later
than immediatel:_priar o the sale of the Property or its acquisition by Lender, any funds held by Lender ot the time of
appiication as a crodit Lgainst the sums secured by this Security [nstrument.

3. Applieationof Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shadd b heplied: 6irst, 1o fate ¢harges due under the Nole; second, (o prepayment charges due under the
Note:  third, o smounts rayable under parageaph 20 fourth, o interest duc; and last, 1o principal due.

4. Charges: Liens. Liecrower shall pay all taxes, assessments, charges, fines and impositions tributable o the
Property which may atlain prioriie over this Security Instrument. and feaschold payments or ground rends, it any,
Borrower shall pay these obligations e manner provided in paragraph 2, or if not paid in that mannee, Boesower shait
pity them on time directdy o the pevion owed payment.  Borrower shall promptly furnish 1o Lender all notices  of amounts
to be paid under this paragrapt. If Borrowye makes shese payments directly, Borrower shail prompily furnish to |ender
receipts evidenving the payments,

Borrower shall promptly discharge (any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the pasment of the obligatiod soeured by the lien in a manner acceptable to Lender: (b) contests in good
faith the tien by, or defends against enforeemencad ahe livn in, legal proceedings which in the Fender’s opinicn operate (o
prevent the enlorcement of the lien er forteiture of any  part of e Property; or (e) seeures from the holder of the Foen an
agreciment satisfactery to Lender subordinaling the fierd o this Security instrument. 1T Lender determines that any part of
the Property is subject lo a lien which may attain priority ever this Security {nstrument,  Lender may give Borrower a
notice identifying the licn.  Borrower shall salisty the lien o tal ¢ one or more of the actions sel forth  above within 11 days
of the giving of notice.

5. Hazard Insurance.  Borrowee shall keep the impravénents now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the wem “exiende coverage” and any other hazards for which Lender
requires insurance.  This insurance shall he maintained in the arndanis and for the periods that  Lender requires. The
insueance carrier providing the insurance shall be chosen by BorrovsSubjeet to Lender's approval which shall noy he
unreasonahly withheld.

All insurance pelicies and renewals shall be accepiable 1o 1 ender nd  stall include a standard mortgige clause,
Lender shall have the right e hold the policies and renewals. I Lender requidess Borrower shall promptly give w [ender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrosw'e vaatl pive prompt nolice to the insurance
carrier and 1ender. 1 ender may make prool of loss il not made promptly by Borrewer!

Liess §ander and Borrower allierswise agree in writiog, insurince proceeds il bE applicd to restoration of fepair
of the Property damaged, it the restoration or repair is evunomically  feasible and Lende=y securily is not lessened. I the
restoration or repair s not economicilly feasible or Lender's secarity would  he Jesseneas the insurance proceeds shall be
applivd to the sums secured by this Scourity lustrument, whethier ac not then due, with any/excdss paid o Boreower. I
Borrower ahandons the Property. or does not answer within 31 davs a notice from Leader VY 4h S insurance carrier has
oflered to setthe a claint, then Lender may colledt the insurance proceeds. [ender may use the proceess o fepair oF restore
the Property or ta pay  sums secured by this Security Instrument, whether or not then due. The N upy period will bhegin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, sny applivation of proceeds to principal shait hot extend or
postpone the due dale of the manthly payments referred o in paragraphs 1 and 2 or change the amount of the pavments, If
under paragrisph: 19 the Property §s acquired by Lender, Horrower's right to any insurance policies and  proceeds resulting
from damage o the Property prior to the acguisition shall pass (o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Bropertys Leasebolds. Borrower shatl not destroy, damage or substantially
change the Property, allow the Properiy Lo deteriorate or commit wasle, 1 this Security  Instrument is on 2 leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower sequires fee title o the Property, the leaschold and
{ee titte shall not merge unless Y ender ayrees o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails 10 perlorm the
covenanls and agreements contained in this Security instrument, or there is a legal proceeding that may  significanily affect
lender’s rights in the Property (such as o proceeding in bankruptey. probate. for condemnation or to enforce laws or
regutations), then Lender may do and pay for whatever is necessary o protect the valse of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Sccurity
Instrument, appearing in voorl, paving reasonahle atorneys’ fees ind eniering on the Property to make repairs.  Although
Lender may take action undee this paragraph 7, L.ender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall beconmie additional dehit of Borrower sectured by this
Security lostrument, Unless Borrower and Lender agree ta other terms of paymeni, these amounlts shall bear interest from
e date of dishursement at the Note rate and skall be payable, with interest, upon notive frem lender 10 Borrower
requesting payment.
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It Lender required mortgage insurance as a condition of making the Joan secured by this Securily Instrument,
Borrawer shall pay the preminms reguired to maintain the insurance in etfect unti! such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writlen agreement or applicable jaw.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspeclions of the Property. lender
shall give Rorrower notive at the time of or prior te an inspection specifying reasonable cause Tor the inspection.

9. Comdemnation. “The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyince in ficu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a towl taking of the Property, the proceeds shall be applicd o the sums secured hy this Sccurity
imstrument, whethier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Naorrower and Lender otherwise agree in writing, the sums secured  hy this Security Instrument shall be reduced by
the amount of ihe procecds mudtiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tiking, divided by (b) the fiir market value of the Property immudintely  hefore the twking., Any balance shall be
paid to Borrower.

If the Praperty is abandoned by Borrower, or if. alter notice by Lender 1o Borrower that the condemnar offers to
make an awaed or setthe a claim for domages, Borrower faits 1o respond to Lender within 30 days after the date the potice
is given, Lender is authorized to coliect and apply the proceeds, at its vption, cither to restoration or sepair of the Property
or to the sums securedd by this Security Instrument, whethier or ool then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds ta principal shall not extend or
pastpone the due date of the monthly pasments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

10, Borcawer Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
madilicatios” af Jamactization of the sums secured by this Security Instrument granted by lender to any successor in
interest of Jorrewer shalt not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not Joe) required ta commence proveedings  against any  successor i interest or refuse to extend time for
patyment or othervdde Gendify  amortization of the sumis secured by this Security Instrurnient by reason of any demand made
by the original Borriwvel or Borrower’s successacs in interest. Any forbearance by Lender in exercising any right or renredy
shall not be o waiver of oz sreclude the exercise of any right or remedy.

11, Successors and Aassipns Bound; Joint and Severad Linbility; Co-sipners.  The covenants and agreements of
this Security Instrument shall‘nisd and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Berrower’s covenants and agreements shall be joint and seveeal. Any Borrower who co-signs this Sceurity
Instrument bul dues not execute b Note: (i) is co-signing this Sceurity Instrument only o morlgage, grast and convey
that Burrower's interestin the Proper.y Gnder the terts of this Security lustrument: (b)Y is not personally obligated to pay
the sums sccured by this Security Inctrunient: and () agrees that Lender and any other Borrower may agree lo extend,
madify, forbear or make any accommddatipns with regard 1o 1the terms  of this Security Instrunsent or the Note without
that Burrewer's conscat.

12. Loun Charges. 1 the loan seclirert by this Security Instrument is subject to a kiw which sets maximum loan
charges, and thatlaw s finally interpreted so that ahe interest or other loan charges collected or to he collected in
connection with the lnan exceed the permitied 20i%a, then: (a) #ny  such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted litnii and (b) any sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender/may, choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrover. 1 a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Noie.

13. Legishation Affecting Lender’s Rights.  If enaciaent or expiration of applicahle taws has the effect of
reridering any provision of the Note or this Security lnstrumient vheaforceable according to its terms. Lender, at its aplion,
may reguire immediate paymentin full of all sums secured by s Security Instrument and may  invoke any remedies
permitted by paragraph 19, IF Lender exercises this option, Lender Shall take the steps specified in the second paragraph of
paragraph 7.

14, Notices.  Any notice to Borrower provided for in this Security dnsicument shall be given by delivering it or by
muailing it by first class mail unless applicable law requires use of anothar metitod. The notice shall be directed to the
Property Address or any other address Borrewer designates by notice to Lendre ~Any notice to  Lender shall be given by
first class mail to Lender's address stated hervin or any ather address Lender desigivates by notice ta Borrower. Any notice
provided for in this Sccurity Instrument shatf be Jeemed to have been given 1o Horrowe! or Lender when given as provided
in this paragraph,

15, Governing Law; Severability, Phis Sccurity  Instrunient shall be governed by ideral Lsw and the law of the
lurisdiction in which the Property is locited. 1 the event that any prosision er cause o! this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other  provisions of this Secdrity) Instrument or the Note
which can be given effect without  the cantlicting provision. Fo this end the provisions ef thi: Se/usity Instrument and the
Note are declared o be severable,

16, Borrower’s Copy. Borrower shall be given one vonformed copy of the Note and of taiv/Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. I all or any part of (the Property or any
interest in it is sold or transterred  {or il a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender’s prior writien consent, Lender may, atils option, require immediate paymontia full of all sums
secured by this Security Instrument. However, this option shall not be exercised by | ender it exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower natice of aceeleration. “Vhe notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails 1o pay these sums prior to the expication of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice o demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets ceetain conditions, Borrower shall have the right to have
ertforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursumn to any power of sale contained in this
Security Instrumenty or (h) entry of a judgment enforcing this Security Instrument. | hose conditions are that  Borrower:
(a} pays Lender all sums which then would be due under  this Securily  fnsteument and the Note had no  acecleriation
occurred, (b)) cures any delanlt ol any other covenanis or agreements; [©) pays il expenses incurred in enforcing  this
Sveurity Instrument, including, but not limited to, reasonable auorneys’ tees: and (d) tskes suchs action as ender may
reasotnably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall coptinue unchanged. Lpon  reinstatemem by
Rorrower, this Security Instrument and the obligations secured  heeeby shall remain fully eflective as if no acceleration had
occurred.  FHlowever, this right 1o reinstate shall not apply in the case of acceleration  undes parageaphs 13 or 17,

6LE16016
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NON-UNIFORM COVENANTS. Bourrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior o aceeleration following  Borrower’s
hreach of uny covenant or agreement in this Security Instrument (but not prior 1o aceeleration under paragraphs 13 and
17 unless applicable law  provides otherwise). “Fhe notice shall specify: () the default; (b) the action required to cure the
default; (¢) n date, not less than 30 days from the date the notice is given ta Barrawer, by which the default must be cured;
and (d)y that failure to cure the default on or before the date specified in the notice may result in acceeleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower /o€ the rightl to reinstate after acecleration and  the right to assert in the foreclosure procecding  the
non-existence of wdofault or any other defense of Borrower to aceeleration and foreclosure, If the default Is not cured on
or before the date secrifivd In the notiee,  Londer ot its option may require immediate payment in full of all sums secured
by this Sceurity Instrunment without further demand and may foreclose this Security Instrument by judiciad proceeding.
Leader shall be entiled to collect alt expepses incurred in pursuing the remedies provided in this paragraph 19,
including. but not limitét 2o reasonable attorneys” fees and costs of title evidence.

20 Lender in Passession,  L'pon acceleration under parageaph 19 or abandenment of the Property and ot any tme
prior to the expiration of any preiodlof redemplion (ollowing judicial sale, | ender (in person, by agent or by judicially appointed
receiver) shall be entitled  to entel fpon, takhe possession of and manage the Property and to collect the rents of the Property
including these past due. Any (pnis collected by Lender or the receiver shatt be applied first to payment of the cosls of
matagement of the Property and  collectan of rents, including, but mat limited to, receiver’s fees, premiums on receiver's bonds
and reasonable attoracys” fees, and then W0/ o swms securad by this Sevurity Instroment.

21. Release, Upon payment of all summs.secured hy this Security Instrument, | ender shall release this Security  instrument
without charge to Borrower. Borrower shall piy any recordition costs,

22, Wajver of Homestead,  Borrowcessvaives all right of homestead exemplion in the Property.

23. Riders to this Seeurity Instrument. ( I otic or more riders are executed by Borrower and recorded together with
this Security  Instrument, the covenamis and agreemeny of cach sueh riger shall be jncorporated inte and shall amend and
suppiernent the covenants and  agreements of this Seciei’y Instrument as il the rider(s) were a part of this Sccurity Instrument,
(Check applicable box{cs))

]::] Adjustable Rate Rider l:] Condominium Rider [:1 2 - 4 Famnily Rider
E: Ciraduated Payment Rider D Planned” Unit Development Rider

E:! Other(s) (specify)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and colrenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it

-Borrowsr // -Borrower
MARY (H JORES

(Scat) = Mo aeenen. [Seal)
-Barrower -Borrower

-Borrower ~Borrowe

iSpace Below Th:s Lire For Ach rowledGemaent)

N TD
H3R5 Swchkion
Frecleaack 1>
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7287983 LEGAL DESCRIPTION PAGE:

LOT 4 IN CADY 'S SUBDIVISION OF THE WEST

138 FEET OF THE EAST 263 FEET
OF THE NORTH 1/2 OF LOT 3

IN BICKERDIKE AND STEELE'S SUBDIVISION OF THE
WEST 172 OF THE NORTH WEST

174 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ALSO THAT CERTAIN PART OF LOT
14 IN THE SUBDIVISION OF LOTS 4, 5 AND THE SOUTH 1/2 OF LOT 3 IN
BICKERDIKE AND STEELE'S SUBDIVISION OF THE WEST 1/2 OF THE MNORTH WEST

174 OF SECTION 28, TOWNSKIP 40 NORTH, RANGE '4 EAST OF THE THIRD
PRINCIPAL MERI!DIAN, WHICH LIES AND 1S INCLUDED BETWEEN THE EAST AND
WEST LINES OF LOT 4 (PRODUCED TO THE ALLEY ON THE SOUTH)

OF CaADY’S
SUBDiVISION OF PART OF LOT 3 OF SAID BICKERDIKE AND STEELE’'S
SUBDIVISION, IN COOK COUNTY, ILLENOIS.

,L+—%$‘6"1b-(j6363' C>\25

STATE OF ILLINOIS )
COUNTY OF (ke )

i, Wﬂm , otary QDIWd for said county
and state, do nereby certify thal Vg

; WI per =0
, personally appeared before mé and 1s

known to me to the the person(#¥ who, being informed =7 the contents of the

foregoing instrument, have executed same, and acknowledced Sjwstrument
to be free and voluntary act and deed and that_
execuyted. sa nstrument for the purposes and uses thezm fat forth.

Witness my hand and official seal this Z?yday of %Wdf;; , 19 4/

My Commission Explres:

* OFFICIAL SEAL " % m (SEAL)
WILLIAM C. BENSON PUBLIC

NOTARY PUBLIC. STATE OF ILLINGIS
MY COMMISSION EXPIRES  3/2/93

gLETE0TE

62L16016




