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CBotrowet ) This Secunty Tistiiment s piven to

. ~which i orgamzed and exiting
under the luws ot o . . ‘ cid whose wddiess s

e Crlender
Horrower owes Letder the principsl far o4

I)ullnh !U \ 1- ‘ 7 ) ' ) lhn dchl I c.-\ulc:nu'il ln Ilnnnvu.-l v Rate
distend the same date as thiy .\uume lmmnn-."! "'Nntu“) which provades tor monthly payments, with the lull debt, o not
pasd eachier, due and payable on : : T Security Instruement
sevures to Lemder Gil the repayment of llw !IL‘"( vy Ivm.ml by the Note, swoith antetest, and all renewals, extensions and
modilications: (hy the payirtent of all other sums, wloaaterest, advanved under parsgraph 7 o protect the secunty of ths
Security Instribent; and (0) the pertormanee of Borrower ccovenants and agreements utdes s Security Bsstrument amd
the Nute  For this purpose. Boreower does hereby moriicee, grant and conves to Lender the Jollowimg descriibed property
fowwted an .. . . o e : ~ o Coumy, o,

which has the address of : e e e e 910‘\£733

IClrl
Hinois ... .. e e T Property Address');
et

Toar (HER Witer all the imgrovements, now or heeealter ecected on the propedy, and all casememts, sights,
appurtenunces, rents, royakties, nuaeral, ol and gas rights and proties, water nghts and stock and all fixtures iow o
hereatler u part of the property . All replucements uned wdditions shal! ulm b covered by this Secunty Instrument. All of the
furegoing is referred to in this Security Instrument us the * Property

BORROWER COVENANTS (hat Borrower is luwlully seised ol the estate hereby conveyed and has the right o
mongage, goant and convey the Property aml that the Property is unencumbered, eacept lor encumhrances ol recard
Borrower warrants and will defend generally the title to the Property apaanst all clanns and demands, subject (0 any
cncumbriinees ot recond.

THIS SECURITY INSTRUMENT combines unitonin covernints tor nabional use and non-unifonin covenanls with
limited variations by jurisdiction to constituie a unitorm security instrunment covering real property.

ILLINOIS—Single Family-—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1283
NMFL #0383 (R 08/84)
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UKIFORM COVENANTS  Horrower and Lender covenant udd ngree as follGvs:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. ¥Funds for Taxes and Insurance.  Subject to applicable law or to g written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pard an full, a sum 'Funds™) equal to
one-twelfth of: (1) yeurdy taxes and assessments which may attain prionty over thiey Security Instrament; (b yearly
leasehold payments or ground rents on the Property, it any; (¢) yvearly hazard insurance premiums: and &b yearly
maortgage insurunce premiums, if any. These items are called “eserow ems.” Lender muy estimate the Funds due on the
basis of cureent dito and reasonable estimates of Tuture escrow items.

The Funds shall be held in an institution the deposits or accounts of which areinsured or guarnnteed by o federa) or
state ageney Goetieding Lender if Leader is such anoistitution. Lender shall apply the Fusds 1o pay the escrow items
Lender muy not charge for holding and applying the Funds, analy2img the account or ventying the escrow items, onless
Lender puys Horrower iterest on the Yunds and apphicable law permts ender to make such o chigge lorrower and
Lender may agree o wnting thal interest shall be puid on the Funds. Unless an sgreement s made ar appheable law
requires interest to be paid, Lender shall not be required to pay Horrower any interest or carnimgs on the Fuads. Lender
shall give to Borrower, without charge, an anaual accounting of the Funds showing eredits and debits to the Fands and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secursty for the sums secured by -
this Security [nstrument.

1 1the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the dhue dutes of the escrow items, shall eaceed the smount required to pay the escrow items when dues the excess shall be,
at Rorrower's optien, either promptly repuid to Borrower or eredited to Borrower on monthly payments of Fands. I the
nmount of the Friads held by Lender is not suflicient to puy the eserow tems when due, Borrower shall pay 1o Lender any
Aamount necessary Lo 2aake up the deficiency in one or more payments us required by Lender.

Upon paymentas fall of all sums secured by this Secunity Instrument, Lender shull prompily refund 1o Horrower
any Funds held by Lender I under paragraph 19 the Property s sodd or seguired by Lender, Lendes shalb apply, oo lnter
than immedintely prior <o the sale of the Property or s acguisition by Lender, any Funds held by Lender o1 the time of
apphivation as acredit agarmes tie sums secured by this Secunity Instrinment.

3. Applicution of Puymeaty,  Unless appheable law provides otheewise, all payinents received by Lender under
parugraphs |and 2 shall be appleadsfiest, o Linle charges due under the Note, second, ta prepuyment chirges due umder the
Nuote, third, toammounts puyable undee parageaph 2; fourth, tointerest due, and last, to prncipal due.

d, Chaeges: Lieas,  Horrower shall pay wll tunes, assesstnents, charges, fines and tnpostiions attobutuble to the
Property which may attmn ppority Overshis Secueity [nstrument, and leaschold payments oF ground rents, oF any
Borrower shatl pay these obligations in the nunner provaded in paragraph 2, oraf not pad i that manner, Borrower shall
pay them on e directly 1o the peeson awed pagment. Borrower shall prompady furnesh to T ender allb notices of mmounts
1o be paid under this paragraph. 1§ Borrowe: maxkes these payments divectly, Borrower shall promptly furnish to | ender
receipts evudencing the puymenis.

Horcower shall promptly dischiurge any hercsaiich has prionty over 1as Secunity Tostrument uniess Borrower G
agrees b weiting to the payment of the obligation secured by the e ina manner ueceptable to Lender, b) contests i good
fuith the lien by, or defends against enforcement of the Jicn an, legat proceedings wheeh in the Lender's opimon aperate to
prevent the enforcement of the hen or forfeiture of any parsol the Property: or () secures from the holider of the hen an
agreement satisluctory to Lender subordinating the lien to b Secunty Instriment IF Lender detertmipes thal any part of
the Property 1v subject 1o lien which may attmn prioeily ovaethis Secunty Istrument, Fender may gise Barrower a
notice klentifyang the hen Borrower shall satisty the ben or tacedne or more of the aghons set forth abave within 10 days
of the giving of notive.

S, Huzard tnsurance.  Horrower shall keep the improveneidsnow exinting or herealter erected on the Property
snsureed sguinst loss by tiee, hazwrds included wethin the term extendes eoverage’ and any ather lizards for which Tender
requires ansurer This wsurance shall be mamtined me the amounis/faed for the penods that Lender requies The
mstranee eanrnier provicing the imsurance shall be chosen by Bortoweysubjecsto Lender's upproval whach shall not be
unreasonably withheld

AlLinsurance policies and renewnls shall be neceptable to Eender andeshal shelude a stistdasd morigage cliuse
Lender shall hase the night 1o bold the pobaes and renewals. I Lender requares? Banoswer shall promptly give to | emder
all recerpts of paad prentums and renewal notices. I the event of foss, Burrower shaltgine prompt notice 1o the insatanee
varrier and Lender Lender may muke proof of loss 1f not made promptly by Horrower

Unless Lender and Horrowsr otherwise agree tn writing, imsuranye proceeds shudline anplied to restarahion o refrg
of the Property duniged, of the restoration or repar s ccontemicadly feasthle and Lemder's secunty s naot lessebedd T e
restoration or repnte s not econonucally Teaable or Lender's security would be jessened, the Hegaianee procecds shall be
upplicd 1w the sums secured by this Security Instrument, whether or hot then due, with any daces pand (o Borrower IF
Borrower abandons the Property, of does not answer within 30 days o notiee from T ender thavatic Srsurance catrniee hiks
olfered tosettle a cliom, then Lender may collect the insurunce procecds ender mady use the proceed:D o tepanr or restore
the Property or 1o pay sums secured by this Security Insteument, whether or ion then due The 30-dyrrind wall begin
when the natice is given

Untess L ender and Borrower otherwise agree v wnung. andy appheation of proceeds o poncipid shalizion extend or
postpone the due date of the moenthly puay ments referred ton paragraphs 1and 2 or change the amount of the paymenis {1
under paragraph 19 the Praperty is nequired by Lender, Borrower's night to any msarance policies andd proceeds resaling
from dimage to the Property prior to the acquistion shald pass to bender to the evtent of the sums secured by this Secunity
Instrument immeduately prior to the acquisition

6. Preservation and Muintenunce of Property: Lenscholds,  Horrower shall pot destroy, damige or substanhially
vhassige the Propeety, allow the Property to deteniorate or commit waste I8 this Sevunty Instrument i ona leinehold,
Horrower shall comply with the provisions of the leise, and if Borrower siqaires fee title to the Property, the leasehold and
fee ke shall not merge unless Lender agrees to the merger s wnbng

7. Protection of Lender's Rights in the Property: Mortgage Insurance. I Borrower Gils 1o perform the
covenants wd agreements contmned i this Security Instrment, or there s o legal proceeding that mas signiicant!y atfect
Lender's nghts o the Property (such as a proceeding in bankruptey, probate, for condemnation or o enforee Faws or
regulationsy, then Lender may do and pay lor whatever s necessary (o protect the value of the Property aud Tendees righes
in the Property. Lender's achions may include paying any suths secured by o lien wineh has pronty oser this Secuniy
[nstrument, appeanng in court, paying reasonable attorneys’ fees und entering on the Property 1o mishe repanrs: Although
U ender may tnke action umdes this puragraph 7, Lender does not his e o doso

Ay mmounts dishaesed by L ender undes thas parasgraph 7 shal? becone addibional debt ob Horrower secured by tHas
Securdy Instrument Unless Bosrower nond Lender sgree o other terms of pay ment, these amounts shinl beis interest from
the date of disbursernent at the Note rate and shall be payable, with anterest, upon notwe from Lender 1o Borower
raquesling puyment.
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THIS CONDOMINIUM RIDER ismade this .. _____ dayol = . . 18

and is incorporated into and shail be desmed tc amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Sacurity Instrument”) of the same date given by the undersigned {the "Borrower”) to secure Borrower's Note to

e e e e i - e e e e b4 ALY ke @ e et mm——— R 2n = e am mt —somr e pen

(the “Lender " of the same date and covering the Property described in the Security Instrument and localed at: -

P . .

o Propsny- Arltiress)
The Property include a 1imt in, together with an undivided interest in the cammon olements of & condominium projoct
known as: _ FARWELL BEACH CONDO

{Namo ol Condormunium Projact)

{the “Condominum Prorect”). Il .he owners association or other entity which acts for the Condominium Projact {the
“Qwneors Association”) holds title lo rraperty for the bonelit or use of its mambers or sharehoiders, the Property also
includes Borrower's interest in tha Cwz.e 3 Assuciation and the usns, proceeds and benaelils of Borrower's interast

Condominium Covenants. in adchion te-*he covenants and agroements made in the Secunty instrument,
Borrower and Lender further covenant anc agrie as follows:

A. Condominium Obligations. Borrowe: ¢!l perform ali of Borrowor's obligations under the Condominium
Project’s Constituant Documents. The “Constiruari Qocumonts” are the: (i) Declaration or any other document which
cragtes the Condominium Project; {ii) by-laws; (i) 2204 of reguiations. and (iv) othar equivalent documents. Borrower
shall promplly pay. when due. all dues and assessmie 115 imposed pursuamt 1o tho Constituent Documants

8. Hazard Insurance. So long as the Owners ASSOCiE on mamtams, with @ gonoraily acceptod mswronce carier a
“master” o “blanket” policy on the Condominium Project which is salistaclory 1o Londer and which provides
insurance coverage in the amounts, lor tha periods, and aga.ns’ the hazards (.onder 10Guires, including hre and
hazards included within the torm “extendod coverage,” than:

{i) Lender warves the provision in Unlorm Covenant 2 lor the menthly paymont 1o {entlor of one-twililth of tho
yearly promium instalirnents for hazard insyrance on the Property. aric!

(i1) Borrower's obhgation under Uniform Covenant 5 to mamimn hszard nsurance coverago on the Fropurty is
dgemed satished to the exton! that the required coverage is providad by the frwnors Association polcy.

Borrowor shall give Londor prompt nolice of any lapse in roquired hazard insunnco coverngo

In the evunt 0! a chsirhution ol hagard insurance procuods in hou of rastornbon o ropar following a loss to the
Property. whothor to tha unit or to common aloments, any procoods Payablo (o Bororioraro horoby asswnot and
shall be paid to Lender for apphcation to the sums securad by the Security Instrumont, vrivany oxcoss pasd o
Borrower

C. Public Liabifity Insurance. Borrowor shail take such actions as miy be roasonabio i msess that thy Ownors
Assoration mmntams a public ittty insurance pohcy nccoptable i lorm, amourtt and axtent Of co oage o Lendar

D. Condemnation. The procoods of any iwvard o clam for damages, diroct or Consoquentiai: woeble in Borrowo!
i connection with any condemnation or othor taking of all or any part of the Property. whethnr of tho.an'i or of the

common olemonts. or lor any corveyance in liou of condomnation, ate hotoby assignod and shalt be pad lo Londor -

Such proceods shall be apuhod by Londor 10 tho sums socurod by tho Socurdly Instramont ng previdud i Gt arm ‘,:.

Covonan! 0

E. Lander's Prior Conaant. Botrowor shall not, except aftar nohce to Lentor and with Lender's prior weitton b

consent, aithar partthion or subdivide tho Property or consent 10 (‘2
{1) tho abandonment or torminution of the Condominium Promct. vxcopt for abandonment or iermination t {

requiroct by taw 1n the case of substantinl destruction by fira or ather ciisunity or i the case of a taking by e

condemnation or ominent domain, 8
(1} any amendmont to any provision of the Constituent Documents if the provision is for the oxpross benolit of

Londger.

() termination of professional managoment and assumption of soff-management of the Owners Associntion: or
(Iv) any action which would have ihe efect of rendoring the public liability insurance coverage maintained by the
Ownaers Association unacceplable lo Londer

(ovor)
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