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I.0.0M.C. 1 153328=-2 MORTGAGE

FHA Case No.

Siate of Itinais 13116261421«729

THIS MORTGAGE (“'Sccurity tnstrument®') is made on February 27 , 19 91

The Mortgagor js
JUAN A, MIRAMONIES and MARIA GUADALUDE PONCE, HUSBAND AMD WIFE

whose address is 3730 MORTH MITWAUKEFR AVERUE, CHICACO 1), 60641 )
, (""Borrower'’). This Security Instrument is given o
[NDERPENDENCE. ONE MOWIGAGE CORFORATION
which is organized and existing vadst the laws of  THE STATE OF MIQULGAN . and whose
address is 300 GALLFRIA OFFICEMTRE, SOUTHFIEID, I 48034
' Lender™), Borrower owes Lender the principal sum of
One hundred fourr thousand four) undred Lifty and BD/100wewkmrafsn

Dolars (U.S. § 104,450,00 ). Tiusdebt is evidenced by Borrower's note dated the same dute ns this Security
{nstrument ("*Note''), which provides for moathly payments, with the full debt, if not paid earlier, duc and payable on

March 1, 2021 . This Setur'ty Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals. extensicas anzk modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tiis Aecurily fastrument; and {¢) the performance of Borrower's cavenants
and agreements under this Security Instrument and the Hote. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located (in
COOK County, Hiinois:

LOT 33 (EXCEPT THE SCUTH 7 FEET THEREOF) A'¢ THE SOUTH TEN AND FIVE TENTHS
{10.5) FEET OF LOT 34 IN BLOCK 2 IN GRAND VIF# BEING JOHN T, KELLY'S AND
OTHERS' SUBDIVISION OF THAT PART OF THE WESY (/LF OF THE NORTHEAST QUARTER OF
SECTION 32, TOANSHIP 40 NORTH, RANGE 13, EAST 2y THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF THE CENTER LINE OF GRAND AVENUE AND NRTH OF THE SOUTH LINE OF
DICKENS AVENUE, IN COOK OOUNTY, ILLINOIS

Tax Item # 13-32-221-026

H4 0462803

MAILING ADDRISSS: 2107 NORTH MARMORA AVENUE, CHICAGO, I, 60639
which has the address or 2107 NORTH MARMORA AVENUE, CHICALD IStecet, Cityl,
ltinois 60639 {21P Cadel, ("i’rupcrly l\ddﬂ.‘\'ﬁ");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurienances,
rents, vovalties, mineral, oil and gos vights and profits, water rights and stock and all fixtures now or hereafter o4 part of the
property. All replicements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
1o in this Security [nstrument as the ' Praperty.”’

BORROWER COVENANTS that Borrower is lawfully seised af the estate hereby conveyed and has the right 1o morgage,
grant and conves the Property aind that the Property is unencambered, except for envumbrances of record. Barrower warrants
andk will delend generally the title 1o the Property aguinst all cliiims and demands, subject to any cacwnbrances of reeord,

1. Payment of Principal, Inderest and Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debt esidenced by the Note and late charges due under the Note,

2. Monhly Puyments of Tases, [nsurance and Other Charges. Borrower shall inelude in each manthly pavmeni, together
with the principid and interest as sel furthoin the Note and any late charges, an installment of any (a) wises and spevial assessmenis
tevied or to be lesied against the Property, (b)) teasehald payments or ground rents on the Property, and () premivms for
insurwee reguired by paragraph 4,
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ADJUSTABLE RATE RIDER

PEUS ATIUSTABILE RATE RIDER s made ths Z7Lh day of

Felbirway LA 91 , ndd is ancor porited anto snd shall be deemied 1o wmend and supplement

the Mongage, Decd of Frust o Security Deed UUSecurity Instiument'™) of the siune dide given by the undersigneld
CBorrower'') 1o secure Borrower's Note (C'Note'') ta

INDEFPPNIENCE ONE MORTGAGE (ORFORATION, A MICHIGAN (ORICRATION

(the hender™y of the s e and covering the properey describedd in the Security Insteument and togated nt;

2107 MO MARMOIA AVENUE, CHICASO, I 60639

{1Mrapeny Adidresy]

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATY
AND THEMONTHLY PAYMENT, THE NOTE LIMIIS THE AMOUNT THE BORROWER'S
INTERES C@ATE CAN CHANGE AT ANY ONUE CFIME AND THE MAXIMUM RATE T
BORROVEL ZGUST PPAY,

ADDITIONAL COVESSANTS, In addition o the covenants and agreements made in the Security Instrument,
Hotrower and Lender furtiies eovenant amd agree as tollows:

L. Under the Nuote, the indtil samed imerest nne of Eight and one talf per centum
( 8,500 953 pecannum (Claitial Interest Rite®') on the unpaid principal balance is subject
torchange, as hercinatier descrifwed, When the interest ritte changes, the equal monthly installments of principal
and interest also will be adjusteaens ereinafter provided, so thag cach instiadlsnent wili be in un amount necessary
to Fully amortize the unpaid principa¥badance of the Note, ot the new adjusted interest rate, over the remaining
term ol the Note.

The fiest adjustitent 10 the interest tate (iCavy adjustment is required) will be elfective on the Tast day
vl July 1 , 1992 . (which aate will not be less thisn twelve motsths nor more than cighteen
motths froon the due dite of the fiest instadhiveat navment under the Note), and thereaflter enach adijustment
Lo the interest rate will be made effective on thardsy of each suceeeding yeir during the term of the Sceurity
Lustrument (Chaape Date'),

Bach adjustment to the interest rate will be made basedaigon the following method of employing the weekly
average viekl on United States Treasury Securities adjusia to o constant maturity of one year (' Endex*’; the
[udex is published in the Federal Reserve Bulletin and made avitlabl: by the United States Tresgsury Department
tn Statistical Release H.1S (S19)). As of cach Change Dade, ite=illoe determined whether or not an interest
rate adjustment must be made, and the amount of the new adjuned interest rate, if any, as lTollows:

G0 The amount of the Index witl be determined, using the most recentty araikiable figure, thirty (30) days before
the Change Pate (" Current [ndex™).

(b} Two pereentipge  points ¢ 2,000 %o, the
SMargin''y will be added 1o the Current Index and the sum of this addition il e rounded to the nearest
one-cighth of one percentage paint (0.125%). The rounded sum, of the Maceiingius the Current Index,
will be called the “Calenlited Interest Rate'” Tor cach Change Date,

{¢) The Caleulited Interest Rate will be compiued to the interest rate being carmed im/nediately prior 1o the
vurrent Change Date (such interest cate being called the Existing Interest Rate™). ‘Thehnthe new adjusted
interest rade, if any, will be Jelermined ns follows:

0 11 ehe Caleutated Interest Rite is the same a6 the Existing Enterest Rale, the interest rite will noi change.

(1) 1 ihe difference between the Calculated Tnterest Rate and the Existing Interest Rate is less than or
equith to one percentapge point, the new adjusted interest rate will be equal to the Cateulated Interest
Rate (subject to the maximum aHowable change over the term of the Security Instrument of five
percentage paints, in cither direction, fgom the Tnital Interest Rate, berein called the “*$% Cap™).

(i) H the Calvulided Enterest Rate excecds the BExisting Interest Rate by more than one percentage point,
the new adjusted interest rate will be equal to one percentage point higher than the Existing Interest
Rate (subject to the 5% Cap).

(iv) 10 the Caleulated Titerest Rate is less than the Existing Interest Rale by more than one pereentage
point, the new adjusted interest rate will be equal to one pereentage point less than the Existing Interest

Rale (subject to the 8% Cap).
(d} Notwithstanding anvthing contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rate be more than five pereentage (%) points higher ot lower than the bnitial Interest Rate. If any increase
or decrease in the Existing Interest Rate would cause the new adiusted interest rate to exceed the 5% Cap,
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Ay apphication of the provedt { iy thr - JHY) of the nonthly pavinents, which
are pelerred toan Paragraph 2, or chapge the amaun of such pasments. Any exeess procecds ovee an dmount teguited b

pany ] outstanaling indebredness under e Note and thas Securniny bistrament shall be paid to the entity legully entitled therero.

B, Feos, bender may colect Tees and charges authaorized by the Secretary.
Y. Grounds Tor Aceelerution of Debi,

() Defuutt. 1 ender may, except as himited by regutations issued by e Secretary in the vise of payment detaulis, reguie
immedinte pasment in Pudl oF all sums secured by this Security Tosteament if:

(1 Bortower Jetaulis by taiting 1o pay in Tull any monthly pasenent required by this Security Instrament prior to
or on e due date of the nest manthly payment, o

i} Borrower deluults by Guiling, tor o period of thirty dass, 1o pertorm any other obligntions contaned in this
Security bostrament.,

(h) Nale Without Credit Apprval, Lender shall, @ permitted by applicable Low wnd with the priog approval of the
Secretiary, require immediste pavment in fodl o all the sams weqtited by this Security “'N‘H‘HQ"" ir

() A o part ot e Property iy otherwise tramsterres (other than by devise or dpaeent) BN he Borrower, and
. .

) The Properts i not ovcupied by the purchaser or geaitee s hiv or her pramen yQox X tesidenee, of the

purchased ar grantee docs s occupy the Propeety but bis or hee credit ity not bee up_\W i avcordange with

the regaiezavis of the Secretary, o

‘N-‘J‘,.; “l'ﬂ

(03 No Walvee, SO viecwnstanges oveut that would permit Lender 10 require immediate payment in full, but 1 ender

does not reguiresaed payiments, Lender dogs not wane its rights with respedt 1o subsequent events.

() Regulations od 142 228 ecretury . In many circuasstanees regulidions issued by the Secretary will limit Lender's vighis
wnthe v ot pas e aeiznits 1o require immedinte payient in full and toreclose if nat pick. This Secarity Instrument
does not authorize aecelcrorion or toreclosure 1F ol pecoitied by regulations ot the Secretary.

10, Rednstatement. Horroser, 0 right to be reinstiated oF Eendes Bas reguined smmediste payment in 1ull beciuse o
HBotrower's faifure to pay aiumounn duegader the Note ar s Security dnstrament. s eightapplies even atter foreelosute
proceedings are dnstituted. Vo reimtate thy Seouriny Instrument, Borrower shall teader in o lkump sum alb amounts required
to bring Borrower's acvount current meludiag, to the extent they are obligations of Borrower snder tis Security tnstsument,
toreclosure costs aned reasonable and cistomaryattorness” fees aid expenses properly wssogited with the foreclosure proveeding.
Upon reinstatement by Borrower, this Security P tiument and the obligations that it secures shall remain in effect as it 1. ender
had nor required immediate payment in Full. Hower<n, Lender is not required to permit reinstatement if: () Lender has aveepted
reistement atter the commencement of foseelosuis pooceetings within two vears immediately preceding the commencement
ol current fareclosure proceeding, (il reinstademant i preclude foreclusure en different grounds in the fwure, or (i)
reitstatenyent will adversely atfect the priority of the péesreated by this Security Tastniment.

11. Borrower Not Relensedt: Forbeurnnee By Leader Not w Walser, Extension af the time of payment or madification
ol amartization of the sutns secured by this Secutity tnstnsaent wrantad by §ender 1o any successor ininterest ol Borrower
shiadl not operate to refease the tiabibty of the original Borrower ¢ Borroser's suceessor ininterest. Lender shall not be reguired
L0 COIMEITICE Proveetings Ipsinst iy successor ininterest or refuseqoestend time for pantnent of otherwise modily wmortization
of the sums sevured by this Security fnstrument by reasan al any denteed mude by the original Borrower o3 Borrowar's siecesson
ininmerest. Any Forbearanee by Lender i exercising any right or remzads shali not be a waiver of or preclade the exercise of
any right or remedy.

12, Sucressors angd Assigns Bound; Joint wmd Seversd Linbiity : Co-Sigaers, Fhe coveniants and agreements of this Security
tastrument shall Band and beaelit the suceessors and assigns of | ender and Boiroser, subject to the provisions of paragraph
S, Harrower's covenants skl agreements shall be joint and seseral, Any Borrowar who cossagns this Seeurity [astrument
Pt does not enevute the Note: G s co-signing this Secunity Dnstoament only (o sroritgage, grant and convey thit Borrower's
interest in the Property under the erms oF this Security [nstrument; (1) is not persorally obligated to pay the sums seeured
try this Security Tstrument; and (o) agrees that Lender and any other Borrower may apieedo extend, modily, farbear or make
any aceompiodations with regard 1o the term of this Security Instrument or the NoteAsivivsut that Borrower's vatsent,

13, Notlees. Any notice 10 Horrower provided forin this Security Instrament shatt be givem by delivering #oor by maiting
it by Tiest chass mail unless applicable law requires use ot another micthod. The notice sholl be diresicd to the Propeny Address
or any other address Borrower desigaattes by notice to Lesder. Any notive to Lender shall be given by Vrst cluss mail to Lender's
address stated herein or any address L ender designites by notice to Horrower. Any notice provided e inis Security Instrument
shall be dectied to Bave been given 1o Borrower or Lender when given as provided in this paragrapii.

14, Governing Law; Severnbility. Fhis Security Instorament shadl be governed by Federal law and the faw of the jurisdiction
in which the Property as lovated. In the event thiat any provision or cliause of this Security Instrument orvhe Note conllicts
with applivable tas, such conllict shall not aflect other provisions of this Security Instrument or the Note seluch can be given
effect without the vontlicting provision. o this end the provisions of this Security Instrument sl the Note are declared to
be severable,

15, Barruwer's Copy. Borrower shall be given vne conformed ¢opy ol this Security Instrument.

16, Assignment of Rents. Borrower uiconditionally assigns and transters t Lender all the rents and revenues of the Property.
Borrower authorices Lender or Lender's agents to callect the rents and revenues and hereby directs each tenant of the Property
o pay the rents (o bender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreetient in the Security Instrument, Boerower shall collect and veceive afl rents and revenues of the Property
as trustee Tor the beaefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

It Lender gives notive of breach w Barrawer: () all rents reeeived by Borrower shall be held by Borrower as trustec for
benefit of Lender onty, to be applicd to the sums secured by the Security Instriment; {(b) Lender shall be eatitled (o collect
and receive all of the rents of the Property; and (0 cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demund to the wenani.

Barrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevemt
Lender from exercising its rights under this paragraph 16,

Londer shail not be reguired to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appainted receiver may do so at any time there is o breach. Any applivation
of rents shall not cure or waive any defawlt or invatidate any other right or remedy of Lender. This assignment of rents ot
the Property shall terminate when the debt secured by the Security Instrument is paid o tull.
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