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MORTGAGE 91092916

... therein “Borrower™), and the Mortgagee, . . COQMMERCIAL GREDIT. LOANS, . INC,
n corporation organized and

existing under the laws of .

whose address is

WHERFAS Borrower is indebted to Lendee in the principid sum of 1.8, $ $,226065 .0 ..o
2/22/(91 and extensions and renewals

which indebitedposs is evidencesd by Borrower’s note dated
theeeol thereis NIt providing for monthly installments of principal and interest, with the bidaswe of indebiedness,

i not soener paid, e and piyable on

To SEe URE to bdraer the repaynient of the indebtedness evidenced by the Noteo with interest therean: the payment
of all uther sums., wiztiressest therean, advanced in accordinee berewith to protect the security of this Mortgage: and
the performance of the coveannts and agreements of Borrower Bierein contained, Borrower does hereby mortgage. grant
and vonvey to Lender the fulloying deseribed property located in the County of COO0K o State ot

Itinois:

UNIT 2B=3 AS DELINEATED ON_4Be CONDOMINIUM AREA PLAT OF SURVEY RECORDED IN THE
OFFICE OF THE RECORDER OF DiEDS.OF COOK COUNTY, [LLINOIS AS DOCUMENT 22264934 OF THE
PART OF BLOCK | LYLNG SOUTH Of THE FOILLOWING DESCRIHBED LINE: COMMENCING QN THE EAST
LIMNE OF BLOCK 1 137.85% FEET NORTVHERLY OF THE SOUTH EAST CORNER OF SALD BLOCK 1 (SAID
EAST LINE HAVING A BEARING OF NORT(-O DEGREES 03 MINUTES 25 SECONDS EAST) THENCE SOUTH
B9 DEGREES 57 MINUTES 05 SECONDS Wisi 320,34 FEED TO THE WESTERLY LINE OF SAID BLOCK

| BEING THE EASTERLY LINE OF DOCWOOD  STREET, ALSO ALL OF BLOCKS 3 AND 5, ALSO THE PORTION
OF BLOCK & LYING NORTHERLY, NORTHWESTERLT AND NORTHEASTERLY OF THE FOLLOWING DESCRIBED
LUINE: COMMENCING ON 'THE EASTERLY LINE O BLOCK 6, 186.52 FEET SOUTH 4! DECREES 22

MINUTES 20 SECONDS WEST OF THE INTERSECTIOR DF SA1D EASTERLY LINE AND THE WESTERLY LINE
OF CHESTNUT STREET, THENCE NORTH 48 DECREES L7 MINUTES 46 SECONDS WEST OF 205,62

FEET THENCE SOUTH &1 DEGREES 22 MINUTES 14 SECOGNS WEST 14 FEET THENCE NORTH 48 DEGREES

17 MINUTES 46 SECONDS WEST 207.05 FEET, THENCE MOXTH 88 DECGREES 22 MINUTES 46 SECONDS
WEST 265.7% FEET TO THE WEST LINE OF SAID BLOUK 9,/ REING THE EAST LINE OF DOCWOOD STREET:
ALL IN SUBDIVISION OF AREA "D, A SUBDIVISION OF CUE <2UTH WEST Iy, OF SKCTION 30 AND

PART OF THE NORTH WEST Y% OF SECTION 11, ALL IN TOWHS TP 2% NORTH, RANGE L4, RaST OF

THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, [TLLONZIS, WHICH CONDOMINIUM AREA PLAT
OF SURVEY 18 RECOKRDED SIMULTANECUSLY WITH THE DECLARATION. OF CONDOMINIUM OWNERSHIP AND

OF EASEMENTS RESTRICTIONS AND COVENANTS FOR ARBORETUM (N PARX FOREST, RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, [LLINOIS, A5 DOCUMENT NO, 22264933,
TOGETHER WITIL THE PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT Q?Rs¢=n gn:r AS SET 415,29
FORTH IN SALD DECLARATION, AS AMENDED FROM TIME TO TIME, :mﬁtﬂ,ﬁ A ‘7*%7’/&9’& o1 ig
o BN YA w9109 é

PINy 32-31-122-002-1021 . CONR LY aaTy &Cﬁﬂlbik 2%1
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whach has the slddeess ot L
|$troer) T

Ul < therein CProperty Adidress ')
[&e Lodte |

Four ek with atl the improvements now or herealter erected on the propeny. and all casements, pghis,
appurtenanees and rents ait of waich shall be deemed to he and cemasn o part chthe property cosered by this Mortgage ﬁ-
and il of the forepomg. together with wind property tor the leasehoeld extade st thes Martgage is on i leasehald) argry

hereinatter relerred roas the " Properts.””
Borrower convenants Htat Borrower is Liwlully seised of the estate hereby convesed aid bas the right to mortgape,

erant and conves the Properts, and that the Property is unencombered, ewept tor encumbrances of record. Boreower
coaettants that Hotpower sarrants amd will detend generadly the title to the Praperty agaimst all claims and demands,
subjedt to epcumbrances ol recored (3 :
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LINIFORNM COVENANT \UFNT.QiElEv'L‘Q .-Ir" .-,,\nL-u\QQ\}Q R Y

1. Payment of Principal and Interest. Boreawer shatl prompthy pay when dae the principal and interest
indebtedness evidenced by the Note and Jate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable Taw ar aowritten waner by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are pavalde under the Note, until the Note is puid
in full, o sum theretn U Funds') eguad ta one-taeltth of the vearly taaes and assessments Gincluding condommium and
planped unmit development assessments, b anyd which may attain provity overe this Mortgage and gromd repts on the
Property. it any, plus ooe-tweltth of yearly premium installments for hazard insurance, plus one-taelfth of yeacly
premium instaltments for mortgage inserance, iF any, all as reasonably estimated indtially and fram sime to lime by
Lender on the basis of assessments and bills and reasonable edimates thereot, Borrower shall not be abligated 1o make
stch payments of Funds to Lender to the extent that Borroswer mskes sueh pavinents io the holder ot o prior mortgage or
deed o trust il such holder is an institubionad fender.

tf Borrower pays Funds to Lender. the Funds shall be held inan institation the deposits or awcounts ol which are
insured or guaranieed by a Federab o state ageney tincluding Lender iV Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, tnsdeinee premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, antess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such g charge. Borrower and Lender
Wiy aRree iy writing at the time of execution of this Muortgage that interest on the Funds shall be paid wo Borrower, and
wnless such agreenent s made ue apphcable law requires such imterest 1o be pand, Lender shall not be required to pay
Borrower anty intriest or earnings on the Funds, Lender shall give to Borcower, without charge, an anpual accounting ot
the Funds showing.credits and debits o the Funds and the purpose for which cach debit 1o the Funds was made. The
Funds are pledged 25 additional security for the sums seeured by this Mortgage

If the amount of thy Funds held by Lender, togerher with the Tuture monthiy instailments of Funds payable prior to
the due dates of taxes, asessments, insurance peemiums wnd ground rents, shalt exceed the amount required to pay said
taxes, assessments, insurapcepremiums and ground rents as they Fall due, such eacess shall be, at Borrawer™s option.
vither promptly repaid to Borzower or credited 10 Borrower on monthly anstaliments ot Funds. 11 the amount ol
the Funds beld by Lender shali/nol be sufficient to piy taxes. assesstiests, isuranee prennums and ground renty as
they fall due. Horrower shall pay tolZender any amount necessary o make up the deticieney inone or more payments as
Lender may reqguire.

Upon payment in full of ald sums s2olred by this Movtgage, Lender shadl promptly retund to Boroower any Fuads
held by Lender. IF under paragraph |7 herest the Property iv sold or the Property is otherwise avquired by Lender,
Lender shalt apply, no tater thas immediatsly prior o the sate of the Property or ity acquisitton by Lender, any Funds
hield by Lender at the time of application as ieorsdit against the sems secured by this Morgage

3. Application of Payments. Unless appliciols law provides otherwise, all pasments recened by Lender wider
the Note and paragraphy 1 and 2 hereol shall be apulicd by Lender Biestan payment of amounts payahie to Lender by
Borrower unduer paragraph 2 hereof, then to interest @iyable an the Note and then to the principal of the Nirte.

4. Prior Mortgages and Deeds of Trust; Chaeges: 2iavas. HBorroser shall portorm adt o Borrower s obhipations
under any morngige, deed ol trust or other seeuntly agreement with o hen which bas priovies oser this Morhape.
inchuding Borrower's covenants to make paviments whent Gue Bourrower shall pas or vause 1o be pand il tases,
assensments and vther charges, fines and impositions attrtbuidole to the Properts sineh mans attaen . priorty oser this
Mortgage, and leaschold payments or ground tents, b any .

S, Haezard Insurance. Borrower shall keep the improvements vos? existing ar Bereatter erevted on the Fropeny
isured aaimt luss by tire, hazards included within the term Cestended coverage’. and such uther hazards as Lender
may reguire and insach amounts and For such periods as Lender may eoquire,

The imarance casvier prosiding the atsgrance sholt be chosen !y Bocroer shilbgece toappio al bn Lender, proseded.
that such approval shall not be unreasonably withheld. AlG wsatance pobivies sad renewals thereod shall be g torne
iveeptable o Foender and shatl include a scaomslard mortgage clrase o bavor “Tafand an g form aeeeptabile toc foswies
faenster shad) hone the might to hold the poireres aond renesals thereol subipedt to the 170ea ol sy monagc, deed of teast
or olhee secueisy apreemicnt with o ien swhnch has prooors over this Monrgape

In the event of loss, Borrower shall gove prampt notiee to the msaratee catoer asct bender Lender may mike
proof of loss it not made promptly by Borrower.

IF the Property is abandoned by Borrower, or if Borrower Bols to respond to Lender wit®an 30 days Team the date
notiee is mailed by Lesdder to Borrower that the imvurance carrier ofters tosettle a clann tor invaraies benelits, Lender iy
authorized to collect and apply the insurance procecds gt Lende's optuss enther to restoration oz ob the Property
or 1o the sums secured by this Mortgage.

t. Proscervatlon und Malntenance of Property; Leascholds; Condominiumsg Planned Unlt Dibvewooments. 1$or
rower shall keep the Property in goud repair and shadl not comnit swaste or permt unpairnsent or detdrrsaton of the
Praperty and shall comply with the provisions af ais tease i this Muartgage 1s on adeasehold. T this Morggage s on s unn
i i condomininm or a planped unit development. Borrower shalt perlori all ot Botrower's abligations ander the
declaration or covenants ceeating or governing the condomintum or plasned unit deselopment. the by -taws and regula
tions o the vondomimum or pratened unit development, and consttuent documents

7. Protection of Leader's Securlty. (F Horroser Loy to pertorm the covenants and agreements condaited i this
Murtage, or it any action o proceeding o vammuenced which mateeially atlects Cepder’s mteresy o the Propenty. then
Lender, at Lender's uption. upon notice to Borrower, iy make such appearances, disborse such swius, ineluding
remonable attornesy’ fees, and Gike such action as is necessary 1o protect Lender s anterest 1 Lender required mortgage
insuEanee as o cotditon af making the hvan secured by this Moertgage, Borrower shall pay the premioms reguired o
mamntain such insurance in effect antil such time as the requirement tor such ipsurance leramnates m aveordinee with
Horrower's and Lendes's written agreement or apphivable law.

Any amounts dishursed by Lender paesuant to thes patagraph with anterest thercon. at the Note rate, shall
become addittotial indebtedness of Bortoser secored by this Mortgape Unless Burrower and L ender agree to other
terms o payment. such wmounts shaldl be pasable upon notee trat Cemder to Borrower tequesning payment thereol,
Nuthing contaied in this partagraph 7 shall require Lender toincnr any expense or tinhe i action herestuder,

8. lnspectlon, Lender may make or cause to be made reasonable entries upon amd inspections of the Property,
provicded that Lender shall ghve Horrower notice prioe (o any such inspection specitying reisanable ciause therelor
reluted to Lender s interest in the Property.

9. Candemnation. The proceeds of any awand or clanm tor dantages. direct of cotseguential, in voniection with
any cundemnation or other taking ol the Property, ar part thereof, or tor conveyanee in lieu of condemnation. are
hereby assigned and shall be paid 1o Lender, subject to the teems of any mortgage, deed ol tust or ather security agree.
ment with & lien which has priority aver this Murtgage.

-
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