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MORTGAGE 281301-7

THIS MORTGAGE (**Security Inslmmcni") isgivenon FEB RUARY 28
{991 Themorpgoeoris ALBERT L. MANDRO, WIDOWER
(**Borrower’’). This Szevrity Instrument is given (o ILLINOIS HOME MORTGAGE COR'POIR;Z\:’I'IC'N
which is organized and existing under (he laws of THE STATE OF ILLINOIS » and whose addiess is

300 PARK BOULEVARL-SUITE 175 s
ITASCA, ILLINOIS o r 143 (** Lender'),

Borrower owes Lender the princiniisum of - 2
ONE HUNDRED TEN THOUSEND AND NO/lOO " . -

Pollars (U.S+T. 110,000, D 0 ). This dcbt is c\ndcnccd by Borrowcr s nolc
dated the same date as this Sceurity Instrument (' Note'"}, which pravides for monthly paymcms, vul_] dhe full debl, |fnoL.
paid earlier, duc and payable on MA RCH T 2021 . This Security lmtrumcnl
secures to Lender: (a) the repayment of the debidy enced by the Note, ‘wuh interest, and all rcncwals. cxtensions dud .
modlfcmlons, (b} the payment of nll other sums, wi ar irierest, advanced under mmsmph 7 to protect the security of this
Security instrument; and {¢) the perl ormance of ernw ar's covenants and agreements under this Sceurity lnslrumcm and
the Note. For this purpose, Borrower does hereby mortgage, gront and convey (o Lender the following described property.

located in COOCK County, Hlipmq

LOT 2 IN MORGAN'S GATE SUBDIVISION, BLING A SUBDIVISION OF PART OF b
THE NORTH EAST 1/4 AND THE SOUTH EAST 4 4 OF SECTION B, AND THE <
SOUTH WEST 1/4 OF SECTION 9, ALL IN TOWNSLTP 42 NORTH, RANGE 10, s
EAST OF THE TBIRD PRINCIPAL MERIDIAN, ACCORPING TO THE PLAT.THEREOF..
RECORDED AUGUST 3, 1987 AS DOCUMENT 87425912, TN COOK COUNTY, ILLINOIS.

/
02-08-205-002-0000

7

which has the addressof 1696 ARBOR COU:E?;) PA]%;L%QI.NE

60067 “Property Address’’): 2

Zim o] (*‘Prop ry ress’’}; 2,

TOGETHER WITH all the unprovemcms now or hereafier crcclcd an the propesty, and all cascmcnls, ru,hts,

appurtenances, rents, royalties, mineral, oil and ;,u.s rights and profils, waler ru,hts and stock and all.fixtures now or hereafter

a part of the property. Alt replacements and addiljons shall also be covered by this Seeurity {nstrument, Al of 1he foregomg
is referred to in this Security Instrument as the “Property.’’

BORROWER COVENANTS that Borrower is lawlully seiscd of the estate hereby conveyed and has the righi to
morigage, grant and convey the Property and that the Propcr( v is uncncumbercd except for ericumbrances of record.
Borrower warranls and will defend generally the title 16 the Proper!y againsi ofl claims and demaids, subject (o any
cncumbrdnces of record.

THIS SECURITY INS FRUMENT cmnbmcs uniform covenants. for national usc.and non umf‘orm covenants with hmncd
variations by juriscliction to constiute a uniform ‘\LLlII"IIy instrument Covcrlng real’ p:opcrly.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security lnstrumeni, Borrowey
shall pay the premiums required 10 maintain the insuranee in.effeet until such time as the requirement Tor the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law

8. lnspection. Lender or its agent may make reasonable entries upon and inspections of 1he l’lopclty Lender shall
give Borrower nolice at the time of o prior o an uwpcctnolr specifying reasonable cause for the ||lspct.11()n

9. Condemnntion. The proceeds ol uny award or claim For damages, direel or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or For conveyance in licu of candemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property,. the procceds shall be applied 1o the sums secured by this Security
Instrument, whetier or not then due, with any excess poid to Borrower. In the event of a partial taking of the Property,
unless. Borrower and lLender otherwise agree in writing,. the sums secured. by this Security Instrument shail be reduced by
the amount of the proceeds multiplicd by the Tollowing fraction: (a) the total amount of the sums secured intmediately
before the taking, divided by (b) the fair market value ol the Property immediately beflore the taking, Any balance shal

be paid to Borrower.

il the Property is abandoned by Borrower, or if, afier notice by Lender to Horrower that the condemnor ollers

to make an award or scitie a claim lor damages, Borrower fails to respond o Lencler within 30 days afier the dale the
notice is given, Lender is authorized to collect and apply. the proceeds, at its option, citlrer to resioration or repair of the
Property or to e sims secured by this Security Instrument, whether or not then due.

Unless Lcnucr and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend
or postpone the duc'dase of the monthly payments referred to in paragraphs | and 2 or ch.mgc the amount ol such payments.

10. Borrower (No2 Released; Forbearunce By Lender Nol o Walver, Extension of the time for payment or modification
of amortization of the s1ins secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not. operate (o rewease<nz lability of the original Borrower or Borrower's successors in imterest. Lender shall not
be required (o commence piocerdings against any successor in interest or refuse to extend time for payment or otherwise
modily amortization of the suris sccured by this Sceurity Instrument by reason of any demand made by the original Borrower
or Borrower's stccessors in ineves.Any forbearance by Lender in exercising any righl or remecty shall not be a waiver
of or precludc the exercise of auy right_ar remedy.

. Successors and Assigns Boune; Yoint and Several Lmhilil_-, Ca-signers,. The (.ovcn.ml'; and agreemenss of this
Sccumy lnslrumcnl shall bind and benefi the suceessors and .lssigns of Lender and Borrower, subject lo the pravisions
of paragraph 17. Borrower’s covenants and BLreaments shall be joint atid several. Any Borrower who co- signs this. Security
Instrument but does not execuie the Note: (1) is co-signing this Sceurity Instrument only-lo morigige, grant and convey
that Borrower's interest in the Property under th¢ tirms of (his Seenrity Insirument; (b) is nol personally obliguted: (o pay
the sums secured by this Sccurity Fnstrument; and 0 dgrees that Lender and any other Borrower may agree (o extend,
modify, (orbear or make any accommodations witht Jeqard to the terms of this Security Instrument or the Note wilhoul
that Borrower's consent,

2. Loan Charges. it the loan secured by this Secvsily Instrument is subject to a law which scls maximum !oan
charges, and that law is finatly interpreted so that [he interel t or ‘ather loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: {a) any suchican charge shall be reduced by the amount neeessary to
reduce the charge to the penminied limit; and (b) any sums alrzady collected from Borrower, which exceeded permitied
limits will be refunded 10 Borrower. Lender may choose to mal e Zais refund by reducing the principal owed under the
Nate or by making a direct payment lo Borrower. If a refund reduses drincipal, the reduction will be treated as o partial
prepayment withoul any prepayment charge under the Nowe,

13. Legislation Affecting Lender’s Rights, [f enactmenti or expiratioz-of apphcable Jaws has.the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordirg1o its terms, Lender, at its option, may
require immediate payment in fult of all sums secured by this Security Instrunent and may invoke any remedies permitied
by paragraph 19. If Lender exercises this option, Lender shall take the steps specitied ' the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Inst/unment shall be given by delivering it
or by mailing it by first ciass mai! unless applicable law requires use of anothersmadied, The notice shall be dirceted
to the Property Address or any other address Borrower designates by notice to Lessler, Any notice to Lender shall
be given by first class madl 10 Lender’s address staned herein or any other address Lender designates by notice 1o Borrower.,
Any notice provided for in this Security Instrument shall be deemed to have been giver th Borrower or Leader when
given as provided in this paragraph.

15. Goverping Law; Severability, This Security Instrument shall be governed by fede al bw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this 5ec ""y nstrumeal or
the Note conflicts with applicable law, such confliet shall not affect other provmons of this Seearity Instrument or
the Note which cun be given cfTect without the conflicting provision. To this end the provisions of this Security Instrument

and the Note are dc&.lerd to be severable.

16. Borrower's Copy, Borrower shall be given onc conformed copy of the Note and of this Security lnslrumcnt..

17. Transfer of the Properfy or u Bencficial Interest in Borrower. 1§ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inmterest in Borrower is sold or transferred and Borrower is nol
a natural person) without Lender’s prior written consen!, Lender may, at its option, require immediate payment in
full of ali sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise
is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from Lhe date the notice is delivered or mailed within which Borrower must pay all
sums securced by this Sceurity Instrument. [ Borrower [ails to pay these sums priorio the expiration af this period,
Lender may invoke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have 1he right to have
cnforcement of this Sccunty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinsiatement) before sale of the Property pursuanl to any power of sale contdined
in this Security Instrument; or (b) entry of' a judgment enforcing Lhis Sccurity Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums whicl then would be due under this Seeurity Instrument and the Note had no
acceleration occurred; {h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such.action
as Lender may reasonably requive to assure 1hat the lien, of this Security Instrument, Lender’s rights.in the Property
and Borrower’s obligation to pay the sums sceured by this Security. Instrument shaif: contnue lmclmngcd Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations. secured. hc:cby shall remain. Fully elfective
However, this right 10 reinstate shall not apply in the case of acceleration under

as il no acceleration had occurred.
paragraphs 13 or 17.
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