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MORTGAGE

THIS MORTGAGE ("Securily Instrument”™) is given on February 28 , 19 81 | The
mortgagoris  JOHN G. KELLY and GERAIDINE K. KELLY, HIS WIFE

("Borrower®),
This Securily Instiurzenl is given to
GREENWICH CAPITAL FINANCIAL, INC. ywhich is orgenized and exisling

undcr the luws of the State of Delaware ,and whose address is
600 E. las Colinas Blwi., #1802, Irving, TX 75039
("Lender).

One Hundred Four Thousand Four Hundred and

Borrower owes Lender the principal surn oof

No/100
Dollars (US. § 104, 400.00 ). This debt is evidenced by Borrower’s
note dated the same dale as this Sccurity fustrument "Noic“) whichﬂ'ovidcs for monthly payments, with the full debt, if not
paid carlicr, due and payable on i, 20 . This Security
Instrument sccures to Lender: (a) the repayincny of the debt evidenced by the Note, with interest, and all renewals,
extensions and modilications; (b) the payment ofwlother sums, with interest, advanced under paragraph 7 to protect the
sccurity of this Sccurity Instrument; and (¢) performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note.  For this purpose, Borrower/docs hereby morlgage, grant and convey to Lender the following
described property located in

QOOCK County, Illinois:

The north 25 ft.of lot 19 and the south 12.5 7eet of lot 20 in
btock eleven in Hulbert's subdivision of the wes{ half of lot 2
in B.F, Jervis subdivision of Section 18, Townitip 39 North,
Range 13, [except the west half of the southwesu.uxarter) east of
the Third Principal Meridian in Cook County, I1linois.

AC G
PIN: 16-18-131-015

848 SOUTH CLINTON AVENUE

1Street)

which has the address of
1llinois 60304 ("Property Address™);
1ap Cude)

TOGETHER WITH all the improvements now or hercafler crected on the property , and all casements, rights,
appurtenances, rents, royallics mincral, oil and gas rights and profits, water rights and stock and all fixturcs now or hercaller
a part of the p_mpqrtz;. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing
is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate herehy conveyed and has the right w
mortgage, grant and convey the Property and that the Pro nl; is uncncumbered, except fur encumbrances ol record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constituic & uniform sccurity instrument covering real property.

ILLINQIS -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interevst; Prepuyment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds fur Tuxes and Insvrance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, a sum ("Funds™} cqual 1o onc-
twelfth of: (&) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) ycarly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} ycarly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the basis of current data and
reasaonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Iederal or state
ageney (including Lender if Lender is such an institution).  Lender shall apply the Funds 1o pay the escrow items.  Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless Lender pays
Borrower infcrest un the Funds and applicable taw permits Lender to make such a charge. A charge assessed by Lender in
connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax repaorting seevice shall
not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing thal interest shall be paid
on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit wo the Funds was made. The Funds
are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the due
dates of the esccovr items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, cither prompily repaid to Borrewer or credited to Borrower on monthly payments of Funds. I the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount nceessary te.m ke up the deficiency in one or more payments as required by Lender,

Upon payment in falb ol all sums sccurcd by this Sceurity Instrument, Lender shall promptls refund 1o Borrower any
Funds held by Lendey. 2 dder paragraph 19 the Property is sold or avgquired by Lender, Leades shall apply, na Tater than
immediately prior to the suleof the Property or its acyuisition by Lender, any Funds held by Lendee at the time of applicstion
as a credit against the sems sCeused by this Security Instrument.

3.  Appllication of Paynieris. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applcd: first, to late charges duc under the Note; sccond, to prepayment charges duc under the
Note; third, to amounts payable unded paragraph 2; fourth, to intercst duc; and Jasy, Lo principal due,

4. Charges; Liens, Borrower shele zay all taxes, assessments, charges, fines and impaositions aitributable to the Property
which may attain priority over this Security fsstrument, and leaschold paymenis or ground rends, if any. Borrower shall pay
these obligations in the manner provided (n paragraph 2, or if not paid in that manner, Borrower shall pay them on Lime
direetly to the person owed paymeol. Borrowershall promptiy furnish to Lender all potices of am unis 10 be paid under this
paragraph, If Borrower makes these paymens Zircetly, Barrower shall promptly furnish to Lender receipts evidencing the
paymenls.

Borrawer shall promptly discharge any licn wiic’ bas priority over this Sccurity Instrument unless Borrower: (&) agrees
in writing to the payment of the abligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien inffegal praoceedings which in the Lender’s apinion uperate Lo prevent
the enlorcement of the licn or ferfeiture of any parl of the Proocriy; or (¢) seeares [rom the holder of the Ben an agreement
satisfoctory (o Lender subordinating the Yien 1o this Sceurity((asicument. I Lender determines that any pact of the Property
is subject to a Yien which may attain priority over this Sceurity pisteament, Lender may give Borrower a aotice ideatilying the
lien. Borrower shall satisly the lien or take one or more of the actioss set forth above within 10 days of Lthe giving of notice.

§. Hazard Insurunce. Borrower shall keep the improvements pov existing or hereafier erecied on the Property insured
against loss by fire, hazards included within the term “extended coveragc” and any other hazards for which Lender requires
insurance. This insurance shall be maintsined in the amounts and J2i Lthe pcriods that Lender requires.  The insurance
carricr providing the insuranee shall be chosen by Borrower subject to Eeaden’s approval which shall not be usreasonably
wilhheld.

All insurance policies and renewals shall be acceptable to Lender and shal izelude a standard mortgage clouse. Lender
shall have the right to bold the policies and renewals. If Lender requires, Borrowes shall promplly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give pioript notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bel applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened. 1T the
restoration or repair is not cconomically feasible ar Leader's sceurity would be lessencd, Vae insurance proceeds shall be
applicd to the sums secured by this Sceurity Instrument, whether or not then due, with any encoss paid 10 Borrower,  if
Burrawcer abandons the Property, or does nol answer within 30 days a notice from Lender the diceinsurance carrier has
offercd 1o settle a claim, then Lender may collect the insurance proceeds, Lender may use the prociesds to repair or restore
the Property or to pay sums sccured by this Sceurily Instrument, whether or not then due. The 30-day puriod will begin wheng s
the nolicc is given. 1

Unless Lender and Barrower otherwise agree in writing, any application of procceds Lo principavshall rot extend or &
postpone the duc dale of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymemts. |
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resultin &
from damage lo the Property prior o the acquisition shall pass {o Lender to the extent of the sums sceured by this Sceurilyyg
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property 1o deteriorale or commil waste. I this Sccurity Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leaschold and fee title shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Right in the Property; Mortguge Insurance. Borrower fails to perform the covenants and
agreements contained in this Security lnstrumeat, or there is a legal proceeding that may significantly affeet Lender’s rights in
the Praperty (such as a proceeding in bunkruptey, probate, for condemnation or to enforce Taws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader’s
actions may include paying any sums sccured by a licn which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender docs not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from
the daie of disburscment at the Note rale and shall be payable, with interesl, upon notice from Lender Lo Borrower

requesling payment.

LaserDioc {TM) by Delphi informaton Scisnces Corp. LDoc@281 3/89 page 20l 4




- UNOFFICIAL COPRY 7

If Lender required mortgage insurance is a condition of making the loan sccured by this Sceurity Instrument, Borrower
shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the insurance
terminatcs in accordance with Borrower's and Lender’s writien agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior Lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procceds ol any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shalil be paid to Lender.

In the cvent of a towal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the
amount of the procecds multiplied by the following fraction: {a) the total amount of the sums sccured immedialely before the
taking, divided by {b} the fair markct value of the Property immediately before the taking. Any balance shall be paid 10
Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails 10 respond to Lender within 30 days alicr the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Properiy or 1o the
sums sccurcd by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priacipal shall not exticad or
pustpone the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amaount of such payments.

1. Borrower Not Relensed; Forbearance by Lender Not a Walver.  Extension of the lime for payment or madification
ol amortization ol the sums sceurced by this Sceurity Instrument granted by Lender Lo any successer in interest of Borrower
shall not operatesto retease the liability of the original Borrower or Borrower's suceessors in interest.  Lemder shall not be
required to commenice proceedings against any successor in interest or refuse 1o extend time for payinent or otherwise maodify
amortization of thesums sccured by this Sceurity Instrumcent by reason of any demand madce by the original Borrower or
Borrowcr’s succesiors.in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ar
preclude the exercis’: of any right or remedy.

tl. Successors arda Assigns Bound; Joint and Severud Liabiiity; Co-signers. The covenanti and agreements of this
Sccurity Instrument shiclieind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but doces not excestc the Note: (a) is co-signing this Sceurity Instrumcnt only to mortgage, grant and convey that
Borrower's interest in the Prozeriy under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Indirament; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity Iastrument or the Note without that
Borrower's consent.

12. Loan Charges. [f the loan scevired by this Sceurity Instrument is subject (o a luw which scts maximum loan charges,
and that law is finally inlerpreted so that thesaterest or other loan charges collected or ta be collected in connection with the
loan exceed the permitted Himits, then: (2) any such Joan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit, and (b)) any=ues alecady collected from Borrower which exceeded permitted fimits will be
refunded 1o Borrower. Lender may choose tolms ke this refund by reducing the principal owed under the Note or by making
a dircct payment o Borrower, [T a refund reduces prineipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights,  If Cnactment or expiration of applicable laws has the cffeet of readering any
provision of the Nolc or this Sccurity Instrument unenfedceable according Lo its terms, Lender, at its option, may require
immediate payment in full of all sums sccurcd by this Sccurity Instrument and may invoke any remedies permitied by
paragraph 19. If Lender exercises this option, Lender shaii-ia’< the steps specified in the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of angcher method. The notice shall be direeted to the Property
Address or any other address Borrower designates by notice to Lensics. Any notice to Lender shall be given by lirst class mail
to Lender’s address stated herein or any other address Lender desigradcs by notice to Borrower.,  Any notice provided for in
this Security Instrument shall be deemed to have been given to Borroveer or Lender when given as provided in this paragraph.

15. Governing Law; Sceverabllity. This Sccurity Instrument_si*zit be governcd by federal law and the law of the
jurisdiction in which the Property is located, U the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions Of this Sceurity Instrument or the Note which can
be given cffect without the conflicting provision.  To this end the provisions o4 this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrowcer shall be given ane conformed copy of the Note‘anr! of this Sccurity Instrument.

17. Trunsfer of the Property or a Beneficial Interest lo Borrower, If all or any rart of the Property or any interest in it
is sold or transferred (or if a bencficial interest in Borrower is sold or transferred gnd ‘Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Sceurity Instrument.  However, Lhis oplion shall not be excrcised by Lender if exercies is prohibited by federal faw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower naotice of acceleration.  The noatice chall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must Zavall sums sceured by this
Sccurity Instrument. I Borrower fulls 10 pay these sums 1o the expiration of this period, Lender'may invoke any remedies
permilted by this Sceurity instrumuent without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall ‘barCthe right to have
enforcement of this Sccurity [nstrument discontinued at any time prior to the carlicr oft (a) 5 days (or'such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any powcer of sale contained in this
Sccurity Instrument: or (b) cntry of a judgment ¢nlorcing this Sccurity Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Security [nstrumemt and the Note had no acecleration accurred; (b)
curcs any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Sceurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations scecurcd hereby shall remain fully cffective as if no acceleration had occurred.  Howevcer, this right to reinstate
shall not apply in Lhe casc of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

19. Acceleration; Remedies. Lender shall t;ive notice to Borrower ?rior to ncceleration following Borrower’s breach of
any covenant or agreement in this Security Insirument (but not prior to acceleration under Parugraphs 13 rod 17 unless
applicuble luw provides otherwise). The notice shull specify: (@) the default; (bf the action required to cure the default; (©)
a date, not less than 30 duys from the dute the notice is given 1o Borrower, by which the defuult must be cured; and (d) thut
failure to cure the default on or before the dute specified in the notice mu,"result in accelerativn of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sabe of the Property. The notice shall further lnform
Borrower of the right to reinstate after accelerution and the right to ussert in the fureclosure Pmceeding the non-existence
of a default or uny other defense of Borrower to acceleration and foreclosure. I the defuult is not cured on or before the
date sim:lfied in the nolice, Lender at its option may require immediate puyment in full of ull sums sccured by this
Security Iustrument without further demand and may foreclose this Security Instrument by judicinl grol:eedlng. Lender
shall be entitled to collect all expenses incurred in Pursulna the remedies provided in this paragraph 19,

limited to, reasonable attorney’s fees and costs of title evidence,

20, Lender in Possession.  Upon acceleration under paragraph 19 or abandonment of the Properiy and at gny time
prior_to the expiration of any period of redemption following judicial sale, Lender (in person, by agenl or by judiciall
aﬁ)pumlcd receiver) shall be datited 1o enter upon, take Husscssmn al and manage the Prapeety and to collect the rents o
the Prolpcrly including those past due. Any renls collected by Lender or the receiver shall be applied irst to payment ol the
costs ol management of the Property and collection of rents, including, but not limited o, receiver’s [ees, premiums an
receiver’s homlfs and reasonable altorneys' fees, and then to the sums secured by this Sceurily Instrument.

21.  Release. Upon pagmunl of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homesteud. Borrower waives all right of homestcad exemption in the Property.

23, Riders‘in this Security Instrument. If onc or morc riders are exccuted by Borrower and recorded Logether with
this Security Jactriment, the cdvenants and agreements of cach such rider shall be ‘incorporaled into and shall amend and
supplcmenl the covenants and agreements of this Security Instrument as il the rider(s) were 4 part ol this Sccurity
Instrument, [Check applicable box(es)|.

including, but nut

] Adjustable Xat. Rider {1} Condominium Rider ) 1-4 Family Rider
[] Graduated Payniept Rider ["] Planned Unit Development Rider
3 Other(s) [specity)

BY SIGNING BELOW, Borrower accepts anr serees (o the terms and covenants contained in this Sccurity Instrument
and in any rider(s) exccuted by Borrower and record=d with it.

R ’Akb/fi{/[z&gﬁg Dt bitnn £ /Kaﬂﬂ’% ........ (Seal)

JaR G. KELLY GERALDINE K. KELLY

...... &gﬁg . SScal!

State of Hlinois,

The foregoing instrument was acknowledged before me this

Witness my hand and official scal.

N S e W S AT

OFFICtAL SEAL "
PATR!'ZIA L. BYERS
NOTARY PUBLIC. STATE OF ILLINGIS
MY COMMISSION EXPIRES 1/24/94
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