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MORTGAGE | o
THIS MORTGAGE ("Sccurity Instrument”) is given on NOVEMBER 27, R
1989.The mortgagoris JORN M. SHAHINIAN, IV, UNMARRIED, AND LAURA M. GILL, UNMARRIED .
7 ”...“_.:.': _i — - r_ s . N o Bnrmwu "y, This Qul;a;\'_ﬁ'l:{f[l;i;‘};i';:
U‘ cn o GHELTER MORTGAGE CORPORATION . which 1s organized and existing
under lhc laws of THZ S TATE OF WISCONSIN , and whosc address is L
4201 EUCLID AVENLE &~ . ROLLING MEADOQWS, IL_ 60008 ("Lender™. Borrower ow2s

Lender the principal sum of _KNINETY FIVE THOUSAND AND NO/100 _
Dollars (US.§ 95,000,005, This debdt is evidenced by Borrower's note

dated the same ddlL us s Security T iwzument ("Note™), which provides for monthly payvments, with the fall deby, i ao
paid carlier, due and payable on NECEMBER_ 1, 1886 _ ] . This Sccurity Instrument
secures w0 Lender: (@)  the repayment of fwaeht evicdennced by the Note, with imcrcsl “and aMl renewals,  extensions and
inodilications: (b)Y the paytment of all other’'sums. with interest,  advanced under paragraph 7 to protect the security of this
Seccurity instrument; and (c) the performanc: of Borrower's covenants and agreements under this Securily Instrument and
the Note.  For this purpose, Borrower docs heschy mmorigage, grant and convey o Lender the following described property
tacated in COOK _ __ County, Tllinois:

The North 1049.5 feet of the tast’ 173 feet of the foliowing

describoed  roal natale: The Yeuth 13 rade ot that part of the

Hortheast 1/4 nf the Soatheast 1/4 A7 Sectinn 15,  Tawnship 470

North, Range 109, FEast =f the Third (Principal Mer:gran, descor:bed 3
76 that pieco <o land buginning (3 rovds,and 7 iints due Fast fon
from  the MNosttogoso bt roroanr of Lhy Nordlfeact 120 ol the Soatbeact w
174 of Section 175, Trwnchkip 407 HNarth, Fanan 149, tbant ot the 93
thirdd Praongipal Morydoan, thonor Seegbhe 6 ol thivnee Daot 20 PG
rosgds o Aand 21 1inmi e, bhoovivces Thav t e 3 vy, Lt Vit s o p
place of begining rewtept  that  part  cldiveyed Lo Palataine

lemetary Asscciation), all in Coob County, [lLitanis.

**This Mortgage Instrument, attached Balloon Rider, LECSRPING
being re-recorded to correct the legal descr:ptibn, P S

WA N A TR A

{Such properly having been purchased in whole or in part with the sums secured hereby.)
Tax Key No; (02-15-406-039

which has the address of _310 NORTH BROCKWAY STREET . PALATINE N
(Street) (City)
Hlinois §0067 {("Praperty Address");
{Zip Code)

TOGETHER WITH all the isnprovenents now or hereafier erected on the property, and all casements, rights,
appuricnances, tenls, royallics, mincral, oil and gas tights and profits, waler rights and stock and all fixtures now or
hereafier a part of the property, Al replacements and additions shall also be covered by this Scewrity Instrument. All of
the lorcgoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
o morlgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjcct 1o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenants for nationa! use and non-uniform covenants
with limited variations by jurisdiclion to constilute a uniform security fnstrurnent covering real propery, -
ILLINOIS -Single 1=E.ilyzwamﬂgac UNIFOSM INSTRUMENT Pgiola Form 3014 1283
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1. Payment of Principsi and interest; Prepayment and Lale Charges. Borrower shall prompily pay when due
the prinvipai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and insurance. Subject 1o applicable law or Lo a writen waiver by Lender, Bosrower shal} pay
lo lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
onc-twelfth of:  (a) yearly taxes and assessments which may auain priorisy over this Security Instrumeni;  (b) yearly
lcaschold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) ycarly
morigage insurance premiums, if any. These items are called "escrow items.”  Lender may estimate the Funds duc on the
basis of current dawn and reasonable estimates of future escrow ilems.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an instiwtion).  Lender shall apply the Funds 10 pay the escrow iiems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.  Bomrower and
Lender may agree in writing that interest shall be paid on the Funds.  Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.  Lender
shall give o Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Fands and the
purpose for which each debil 1o the Funds was made.  The Funds are pledged as additional security for the sums secured by * -
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the duc dates of *he escrow items, shall exceed the amount required 1o pay the escrow itlems when due, the excess shall be,
at Borrower's Gptinn, cither promptly repaid o Borrower or credited 10 Borrower on monthly payments of Funds. 1f the
amount of the Fun<z: held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary i1 mike up the deficiency in one or more payments as required by Lender.

Upon paymead i full of all sums secured by this Security Instrument, Lender shall prompuly refund to Borrower
any Funds hetd by Leadal M under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laer
than immediaiely prior to "he'sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit agains: the sums secured by this Security Instrument.

3. Application of Paynie'ie. Usnless applicable law provides otherwise, al) payments received by Lender under
paragraphs 1 and 2 shall be appiied:  firs1, 10 late charges due under the Note; second, 1o prepayment charges due under the
Note; third, 1o amounts payable under a7agraph 2; fourth, 1o interest due: and last, to principal due.

4. Charges; Llens. Borrowercnall pay all laxes, assessments, charges, {ines and impositions aitribuiable 1o the
Property which may attain priority over this' Secirity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the taenrer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on ume directly to the person owed pavrient.  Borrower shall prompuly furiish 10 Lender all notices of amounts
10 be paid wnder this paragraph.  If Borrower mak s riese payments direcdy, Borrower shall promptly furnish 10 Lendes
receipts evidencing the payments.

Borrawer shall promptly discharge any licn which hos priority over this Security Instruinent unless Borsower: (1)
agrees in writing o the payment of the obligation sccured [y the licn in a manner acceptable 10 Lender;  (b) conitests in goud
faith the lien by, or defends against enforcement of the lien 11, e 1al proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lisn or forfeiture of uny pan of &< Troperty; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinaling the licn 1o this Securicv Instrument.  [f Lender determines thit any part of
the Property is subject o a lien which may attain priority over this Sccu > Instrument, Lender may pive Borrower a
notice identifying the lien. Borrower shall sausfy the tien or take one of morc of the actions st forth above within 10 days
of the giving of notice.

5. Hezard Insurance. Borrower shall keep the improvements now ex/sting or hercafier erccted on the Properly
insured against loss by fire, hazards included within the 1erm “extended coveraze” zad any other hazards for which Lender
requires insurance.  This insurance shull be mainwained in the amounts and for the penikds that Lender requires.  The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender s zpproval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceplable 1o Lender and shall include a siandard mongage clause.
Lender shall have the right 10 hold the policics and renewals. If Lender requires, Borrower 9 all promptly give 1o Lewder
alt receipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give proript botice 10 the insusance
carrier and Lender,  Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o - csioration or repair
of the Property damaged, if the restoration of repair is cconomically feasible and Lender's security s 5107 brasened.  If the
restoration or repair is not economicully feasible or Lender's securily would be lessened, the insurance pracesds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrswer. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds.  Lender may use the procecds (o repair or restore
the property ar w0 pay sums secured by this Security Instrument, whether or not then due.  The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalf not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior (o the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prezervalion and Maintenance of Property; Leesvholds. Borrower shall not destroy, damage or substanlially
change the Property, allow e Property o deteriorate or cormmit waste. I this Security Instrument is on a Jeaschold,
Borrower shall comply with tie provisions of the lease, and if Borrower acquires fee title 1o the Propenty, the leaschold and
fce Litle shall not merge unless Lender agrees to the merger in wriling,

7. Protectlon of Lender’s Rights in the Property; Mortgage insurance. Il Borvower fails 10 perform the
covenants and agrecments contained in this Security Instrument, or there is a Iegal proceeding that may significaatly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 1o protect the value of the Property and Lender's rights
inire Properly.  Lender’s actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable auorneys' fees and entering on the Property to make repairs.

4 Alhough Lender may 1ake action under this paragraph 7, Lender does not have to do so.
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(a) pays Lendcr all sumsLlJ;Nr@lE E .I,Q.Is Avly_insg‘@dE?Mhad no acceleration

accurred; (b) curcs any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this

Security Instrument, including, bul not limited 10, reasonable atiomeys® fees; and (d) wakes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s righis in the Propeny and Borrower's
obligation to pay the sums secured by this Security Agreement shall continue unchanged. Upon reinstaiement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acccleration had
occured. However, this right o reinstate shall not apply in the case of accelcration under paragraphs 13 or 17. »_3

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

19. Acceleration; Remaedies. Lender shall glve notice to Borrower prior 1o accaleration following Borrower's~2
breach of any covenant or sgresment In this Securlty instrumaent { but not prior to acceleration under parngraphui‘:
and 17 unie¢ss applicable law provides otherwise). The notice shall specify: (a)ihe defaull; (b)the actlon raqulud,..o
1o cura the default; (c) a date, not less than 30 days from the dste the notice is given to Borrower, by which the ~ r

default must e cured; and (d) ihat fallure to cure the default on or before the date speclfied in the notice may res 4
in acceleration of the sume sacured by this Security Instrument, forsclosure by judicial proceeding end sale of tha
Proporty. The nctice shall further Inform Borrowsr of the right to reinstate aftor accelaration and the right 1o asseste
in the foreciosure procssding the non-existence ol a defsult or sny other defense of Borrower 1o accelerstion and
foreclosure. If the defauli Is not cured on or before the date spacitied In the notice, Lender at its option may .
raquire immediate payment In full of all cums cacured by this Securlily instrument without turther demand and may
foreclose this Securlty Insirument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred
in pursuing the remedies provided In this paragraph 19, including, but not limited to, reasonable stiorneys’ fees and
costs of title Lviopnce.

20. Lander '~ Possession. Upon acceleration under paragraph 19 or abandonment of the Propeny, and at any tme
prior 1o the expirution of any period of redemption following judicial sale, Lender (in person, by apent or by judicially
appointed receiver) thali e entitled 10 enier upon, wke possession of and manage the Property and o collect the rents of the
Propenty including thuzepezt due. Any rents collected by Lender or the receiver shall be applied first @ payment of the costs
of management of the Prcoecty and collection of rents, including, but not limiled 10, receiver’s fees, premiums on receiver's
bonds and reasonuble atlormncys’ ises, and then to the sums secured by this Security Instrument.

21. Release. Upon paymer: of all sums sccured by this Security Instrument, Lender shall relcase this Security
Instrument withou charge 10 barrower, Borrawer shall pay any recordation costs.

22, Walver of Homastead. (3orrower waives all right of homesicad exemption in the Property.

23. Rlders to this Sscurity inst’ument. If one or more riders are executed by Borrower and recorded logether with
this Security Instrument, the covenants anJ agiecments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of thiz Security Instrument as if the rider(s) were a part of this Security
Instrument. |Check applicable box(es)}

I 1 Adjustable Rate Rider I_=¢ < Condominium Rider I_1 24 Family Rider

I__t Gradualted Payment Rider I_1 Plouined Unit Development Rider

X1 Ouer(s) {Specify) BALLOON RIDER

BY SIGNING BELOW, Borrower accepts and agrees (0 1hc lerms m}d covenunts conlaingd in this Sccurity
Instrument and in any rider(s) execuled by Borrower and recordea »«iby iL{, e

PR
M

i

- e (Scab

(Scal)

Borrower  JOWN M/SHAHINIAN, 1V / Borrow et
. o

(Seal) Ao (Seal)
Borrower LAURA M. GIL Borrow.s

(Space Below This Line for Acknowledgment)

STATE OF ILLINOIS, Cetz County ss:

1, T wesitag SO . a Notary Public in and for said coumy nad e,

do hereby certily JOHNM SHAHINIAN, IV, UNMARRIED, AND LAURA M. GILL, UNMARRIED

personally known 10 me 10 be the same person{s) whose name(s) are subscribed Lo the foregoing instrudncrt appeared before
me this day in person. and acknowledged that they signed and delivered the said insernment as their free ard s oluntary

act, for the uses and purposes therein set forth,

Given under my hand and ufﬁcu] seal, this 27Til day of NOVEMBER , 1589
. g

N P PR

My commission expires: ‘ . - Y

NOldl’)’ Publlc

This instrument was prcpnrcd by: __EAMEI;&_SJ_B_QI:ILEI&G_______

Rpen ot

SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE

ROLLING MEADOWS, 1. 60008
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