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MORTGAGE

THIS MORTGAGE (*'Security lnstrument'’) is given on  February 19th
19 ©1 The morgayor is
Charles R, sever and Dianne L., Sever, Huskband and wife
U Y

[

x
1
R

(“*Borrower’"). This S=cveizy Instrument is given (o
rorthern Trus i Feik /O Har e .
which is organized and existing ander the laws of tle State of Illinois , and whose address is

8501 West Higgins Reads Chicago, I1 60631
(*‘Lender'').

Borrower owes Lender the princioiisum of  Ninety—orne thousandd and NO/100 = = = e oo oo v w

Dollars (U 458 1.006G,.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Securily Instrumdnt ¢ Note®), which provides for monthly paymernits, with tie full debt, if not
paid caclier, due and payable ve parch 1sr /2027 This Security Instrument
secures 1 Lender: () the repayment of the debt evidapced by the Note, with interest, and all renewals, extensions and modifica-
tions: (b) the payment of all other sums, with iniercst/aavanced under paragraph 7 to protect the securily of {his Security
Instrument; and (¢} the performance of Borrower's coveants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grari and convey to Lender the following described property
tocated in Cook County, lllinois:

Lot 91 in Block 1 in Colomy Point Phase 20 Feing & Subdivisior «f part of tlhe
couthvert 174 of fectjon 18, Townstip 42 Modtl, Pange 10, Fasr of the Third

Principal Meridian, accoording to tle plat theredf recorded Decerber 12, 1977 as o
Document M. 24231925, in ook County, Il1linoic, .-

91093983

BOX 260— 7"

*

Property Index Nurnber: 02-18-303-065-0000

which has the address of 4940 Fcchester Drive . Hof fman Estatoen
{Street] [Cityl

lilinois 6001 (**Property Address'’),
[Z23p Cade)
TOGETHER WITH &ll the improvements now or hereafter erected on the property, and all easements, rights, ap-
puttenances, tents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und has the right to mort-
gage, grant and convey the Property and that the Property is unencambered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniferm covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

ILLINOIS —Single Farmily — FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83
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i Lender required mprt < foalling t @, g ?‘unty Instrument,
Borrower shall pay the pn.Ul s ﬁ EF 1h cdin 5 t as the requirement for
the insurance terminates in auordam.c with Borrower’'s .m Lender’s writlen agrecmcnl or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. lLender
shall give Boerrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking ol any part of the Property, or for conveyance in lieu of condemnasion, are hereby
assigned and shall be paid 10 Lender.

In the event of a rotal taking of the Property, the proceeds shali be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. I the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the Tollowing fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
halance shall be paid 10 Borrower,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails 1o sespond 1o Lender within 30 days after the date
the notice 1s given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrumen, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any «.pplication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to it paragraphs 1 and 2 or change the amount of such
payments,

10. Borrowse, Not Released; Forbearance By Lender Not a Vaiver. Extension of the time for payment or moddifica-
tion of amortization & the sumns secured by this Security Inst:ument granted by Lender 1o any successor in interest
of Borrower shall rior’operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requrred 1o commence proveedings agaiust any successor in interest or refuse to extend time for
payment or otherwise piad/ veamortization of the sums secvied by this Security Instrument by reason of any demand
made by the original Borrovieiwor Borrower’s successars ininterest. Any forbearance by [ eader in exercising any right
or resnedy shadl not be o warver 2F or preclude the exercise of any right or remedy.

11. Successors #nd Assigns Goued; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Sceurity dnstrument shall bind d4wa benefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s colenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not exzcute the Note: (a) is co-sizning this Security I[nstrument only to mortgage,
grant and convey that Borrower’s interest in'the Property under the terms of this Security Enstrument; (b) is not per-
sonally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Bor-
rower nray agree to exdend, modity, forbear o mike any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower®s conaent.

12. Loan Charges. Il the loan secured by this Secusity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tho intes=st or other loan charges collected or 1o be collected in
connection with the foan exceed the permitted limits, ther: (a, any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (byasy sums already collected rom Borrower which exceed-
ed permitted limits will be refunded to Borrower., Lender may cpoose 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borroveerd I a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge vader the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirasion of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payvment in full of all sums secured by this Security Jasiiument and may invoke any remedies
permitted by paragraph 19. II' Lender exercises this option, Lender shall take the steps specified in the second paragraph
of paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrumear «2alt be given by delivering it or
by mailing 1 by first class mail unless applicable luw requires use of another metnos. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender, Aay notice to Lender shall
be given by First class mail 1o Lender’s address stated herein or any other address Lenderidiesignates by notice to Bor-
rower. Any notice provided Tor in this Security Instrument shabl be deemed to have been givenio Rorrower or Lender
when given as provided in this paragraph,

I5. Governing Law; Severability. This Sceurity Instrument shall be governed by tederal law ard the law ol the
Jurisdiction in which the Property is located. In the event that any provision or clause ol this Securey tastrument or
the Note conflicts with applicabie law, such conflict shall not affect other provisions of this Securits Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Seturty Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Revefivial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} withowt Lender’™s prior weitten consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal Law as of the date of this Security Instrument.

11 E ender exervises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may
inveke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the carlier of; (i) 5 days (o1 such other period
as applicable law niy specity for reinstatement) betore sale of the Property pursuant to any power of sale comtained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration oceurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not timited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Sceurity Instrument and the obligations secured herchy shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

I3 or 7.

656L6016
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THIS 14 FAMILY RIDER is made this ! 9thday of lebruary
and is incorporited into and shall be Jeemed to amend and suppiement the Mornigage, Deed of Trust or Security Deed
{the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) o secure Borrower's Note to
(the “'Lender)

[Property Address)

<4 FAMILY COVENANTS. In addition o the covenanis and agreements made in the Securily Instrumeni, Barrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree o or make a change in the
use ul the Property or its zoning classification, unless Lender has agreed in writing o the change. Bormrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propenty.

B. SUBORDFEYATE LIENS. Except us penniticd hy federal law, Hormower shall not allow any lien infernr o the
Seeurity bistrumieniaw be perfected against the Property without Lender’s prior writicn permission.

C. RENT LOSS 'WSURANCE. Borrower shall miaintain insurance against rent loss in addition to the other hazards
for which insurance is-iequired by Uniform Covenant 5.

D. “BORROWER'S w/GiTT TO REINSTATE” DELETED. Unifurm Covenam 18 is deleted.

E. ASSIGNMENT OF LFASYS. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all sceurity deposits made ‘@ fonnection with leases of the Propenty. Upon the assignment, Lender shall have the
right 1o modify, extend or tenninsic the existing leases and 1o exccute new feases. in Lender’s sole discretion. As used in
this paragraph E, the word “lease” slal) mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Boriower unconditionally assigns and transfers to Leader all the rents and revenues
of the Propenty. Borrower authorizes Lenden/or Lender's agents to collect the rents and revenues and hereby directs each
tenant ol the Properly to pay the rents 1o Lenferor Lender's agents. However, prior to Lender’s Notce to Borrower of
Borrower's breach of any covenant or agreement b the Security Instrument, Borrower shall collect and receive all rems
and revenues of the Property as trustee for the beliefi. »7 Lender and Borrower. This assignment of rents conslitutes an
absolute assignment and not an assignment for addit’Gial security only.

If Lender gives notice of breach to Borrower: (i) ali repts teceived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be applied to the sums secured Ly the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iti) cazn ienant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to e <enant.

Borrower has not excevted any prior assignment of the rents a has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon. take control of or maidta’n the Property before or after giving notice of
breach 10 Bomower. However. Lender or a judicially appointed receive: ‘may do so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otlier right or remedy of Leader. This assign-
ment of rents of the Property shall terminate when the debt secured by the Saciaty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any nuie or agreement in which Lender hay
an interest shall be a1 breach under the Security Instrument and Lender may invoke cny of the remedivs permitted by the
Sceunty instrument.

BY SIGNING BELOW, Burrower accepts and agrees to the erms and pn%ms inedl in his 1-4 Family Rider,

e

es K. Scver

Dianne L. Sever

91092959
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