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MORTGAGE
THIS MORTGAGE (**Security Instrument™’) is given on  February 12 ‘"
19 91 The mortyagor is
David A. Mashek and Deborah J. Mashek

{**Borrower’’). This S¢cwrity Instrument is givento Flrst I1linois Bank & Trust

which is organized and exisur2 vnder the laws of Illinois , and whose address is
8760 W. 159th Street, /P.0O. Box 218, Orland Park, Illinois 60462 {"*Lender').
Borrower owes Lender the princiosisum of

Twenty~Four-Thousand and 0J/.02

Dollars (V.. 24,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeat (*'Note''), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on February L4, 1996 This Security Instrument

secures to Lender: (a) the repayment of the debt evidincad by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with intere:t auvanced under paragraph 7 10 protect the security of this Security
lastrument; and (¢} the performance of Borrower's coverants and agreements under this Security Instrument and the Nole.
For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
located in Cook County, lllinois:

Lot 57 in Westberry Village Unit 11, Phase 1}, being a Subdivision of
part of the Northwest 1/4 of Section 23, Townenip 36 North, Range 12
East of the Third Principal Meridian, in Cook Cousncy, Illinois.
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which has the address of 8537 W, 162nd ST » Tinley Park ,
[Street) [City] ‘
IHlinois 604L77 (“*Property Address'');
[Z1p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
4 part of the property. All replacements and additions shall alsa be covered by this Security instrument. All of the foregoing
s referred 1o in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is law Tully seised of the estate hereby conveyed and has the right 1o mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will detend generally the titie to the Property against all claims and demands, subject to any encumbrances
of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singte Farmly -FNMA/FHLMC UNIFORM INSTRUMENT = #orm 3014 12/83
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I Lender required U!N |F;Ft)®(rmlting@his ecurity Instrument,
Burrower shadl pay the preifnNgr Al 1o Enaitqin ph rintc N8 e\ i {ific a¥the requirement lor
the insurinee terminites in aceordance with Borrower's and Lemder's written agreement or applicable law.

8. Inspection. Lender or ity agent may make reasonible entries upon and inspections of the Property. [.ender
shall give Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatiowt or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim For damages, Borrower fails 1o respond to Lender within 30 days after the date
the notice is given, Lenderis authorized to collect and apply the proceeds, at its option, either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrozeor 2ot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of wnortizticaof the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shait not bperate to release the liability of the original Borrower or Borrower's successors in interest.
1.ender shall not be recamed to commence proceedings against any successor in interest or refuse 1o extend time for
pavment or otherwise nicd'ty amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowerar Borrower's suecessors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any righi or remedy.

11. Successors and Assigns Joand; Joint and Several Liabllity; Co-signers. The covenants and agreemends of this
Scourity nstrument shall bind and braefit the successors and assigns of Leader and Borrower, subject to the provi-
stons of paragraph 17, Borrower's coverints and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not ¢xecpss the Note: (a) is co-signing this Security Instrument only to morigage,
grant and convey that Borrower's interestin the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by-t}as Security Instrument; and {¢) agrees that Lender and any other Bor-
rower may agree to extend, modify, Forbear vr.ipzke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower' cupaent.

12. Loun Charges. If the loan secured by this Grcurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tne izaciest or other loan charges collected or (o be collecied in
connection with the loan exceed the permitted timits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b any sums already collected from Borrower which exceed-
ed permitted {imits will be retfunded to Borrower. Lender may choose to make this refund by reducing the principal
vwed under the Note or by making a direct payment 10 Borrowero ' a refund reduces principal, the reduction will
be treated as i partial prepayment without any prepayment chargs vader the Note.

13. Legisiation Alfecting Lender's Rights, If enactment or expiiat'on of applicable laws has the effect of render-
ing any provision of the Note or this Security Instirument unenforceatae according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securitt Insirnment and may invoke any remedies
permitted by paragraph 19. [f Lender exercises this option, Lender shall take viicoteps specified in the sccond paragraph

of paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Enstrumer. skall be given by delivering it or

by mailing it by first class mail unless applicable law reqguires use of another methica. The notice shall be directed
te the Property Address or any other address Borrower designates by notice 1o Lender! Any notice to Lender shall
be given by first class muatdl to Lender’s address stited herein or any other address Lenderdesiznates by notice to Hor-
rower, Any notice provided for in this Security Instrument shall be deemed 10 have been givin to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ard the law of the
jurisdiction it which the Property is located. In the event that any provision or clause of this Securily Instrument or
the Note contlicts with applicable law, such conflict shall not affect other provisions of this Securiey Zastrument or
the Note which can be given effect withouwt the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared 1o be severable,

16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Porrower. 11 all or any part of the Property or any interest
in it is sold or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sunms secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by Federal Taw as of the date of this Security Instrument. :

Li | ender excraises this option, Leader shall give Borrower notice ot aceeleration. Fhe notice shall provide i pernind
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower mecets certain conditians, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement} betore sade of the Property pursuuant to any power of sale contained
wn this Security fnstrument; or (b) entry of a judgment enforving this Sceurity Instrument. Those conditions are thal
Borrower: (ay pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred: (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in
enforving this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no
aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17,

ngff/‘:o N
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