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MORTGAGE

THIS MORTGAGE{"Security Insirumant”) is given on FEBRUARY 28TH
19 91 .The mortgagor is VARGHESE JOSE AND S50SAaMMA JOSE, HIS WIFE

{"Barrowar"}. The Sacurity Instrument is given lo LOAN AMERICA
FINANCIALS CLZRPORATION, , which ig organized and exisling
undor the laws of tho stata el FLORIDA . and whoae address is 8100 OAK LANE, MIAMI
LAKES, FL 35016 {"Lender").
Borrower awas Lendar the/grincipal sum of NINETY SIX THOUSAND EIGHT HUNDRED AND
NO/100
Dollars {U.S. § 46,800,00 }. This dobtls avidanced by Borrowar's
Note daled tho samae date as thie Sacurity Instrument ("Note”), which provides lor monthly paymenis, with the full debt,
il nol paid earller, duo and payable o/ MARCH 15T, 2021 . This Sacurily Instrument secures 10 Lender:
{a) the repaymant ol the debl evidenuod. Ly the Nate, with intorest, and all ranowals, extensions and modifications; (b)
thhe payment af all othor sums, with Interest advanced under paragraph 7 1o protoct the security of this Security Instrument;
and (c) the parformance of Borrower's covinarts and agreements undes this Socurity Instrument and the Nota. For this
purposo, Barrawar daas hereby morigage, jia i and convey to Londar the following dascribed propenty located in
COOK County, iHfinois:

LOT 120 (8XCEPT THE SCUTH J1.71 FREET Al MEASURED ALONG THE EAST LINE
AND WEST LINE THERECF) IN TWIN OAKS WIRST ADDITION BEING A SUBDIVISION
IN THE SOQUTHWEST 1/4 OF THE NQRTHEAST 2/ OF SECTION 15, TOWNSHIP 41
NMORTH, RANGE 12, EAST OF THE THIRD PRINTJCAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERM TAX NO. 09-15-214-005

PEPT-G1 RECIRDIMG $15.29

TReZ22 TReN B732 03/0107L 17.40.00

WM v\ w—F1L--09494%571
TUGK SOUNTY RECDREDER

01094971

which has the address of 9268 HAMLIN DES PLAINES
[Stronl] [City]
filincis 60016 (*Properly Address™);
{Zip Code]

TLSYEOT6

TOGETHER WITH all the improvemants now or harealler orocied on the property, and all ensements, righls,
appurtenances, rents, royallies, mineral, oil and gas righls and profits, water rights and slock and all fixiures now
or herealler a part of the property. All replacemenis and additiona shall also be covered by this Securlly instrumenl.
All of the foragoing is referrad to in this Security Instrument as the "Proparty.”

BORROWER COVENANTS that Borrowar is lawfully seised of the eslate hereby convayed and has tha right to
mortgage, grant and convey the Propartly and that the Property is unoncumbered, excepl for encumbrances of record,
Borrower warrants and will defend genarally the title to the Property against all claims and demands, subject to any
oncumbrances of rocerd.

THIS SECURITY INSTRUMENT combines unllorm covenants for nationaf use and non-unilorm covanants with
limited variations by jurisdiclion to constitute a uniform security instrumenl covaring reaf property.
90 Form 3014 12/83
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1l Lendar roquited mortgagoe insurance as a condilion of making the {oan sacurad by this Secutrily Insirument,

Bosrower shall pay the promiums raquired te maintain lhe insutance in effact untit such time as the raquirament lor 1the
insurance lorminates in accardance with Berrowar's and Londar’s writtan agrooment or applicable law,

8. Inspection. Landser or ils agont may make teasonable ontries upon and inspoctions ol the Proparly. Lander
shali give Borrowar notice al the lime ol or ptior o an inspaction specilying reasonable cause for the inspecilon.

9. Condemnation. Tha pracoeds of any award or claim lor damagaes, direct of consaquaential, in connaclion with
any condemnaltion or other taking of any part of the Propoerty, or for conveyanca in lisu ol condamnation, are heraby
assignod and shall be paid lo Lendar.

in the avent of a total taking of the Property, the ptocaeds shail be applied to the sums sacured by this Security
Instrument, whethar of not thon due, with any excass paid to Berrowar, In the event of a partial taking of the Proparty,
uniuss Borrowar and Landar otherwise agroe in writing, tha sums secured by this Sacurity Instrumenl shall be reduced by
the amount of tho procepds mulliplied by the lollowing fraction; (a} the 1otal amounl of the sums secured Immediately
polore tha taking, dividad by (b} tho fair markel value of the Property immadiataly belore the taking. Any balance shall be

‘paid Lo Borrowar,
If the Proparly is abandenod by Boriower, or if, aftes notice by Lender to Borrowar that 1he condemnor offers to
“make an award ofr selle a claim for damages, Barrowar (ails lo respond 1o Lander within 30 days aftar the date the notics Is
¥ivon, Lendor is authorizad lo collect and apply the proceads, ol iis option, aithaer ja raslocation or rapair ol the Property or
to the sums sacurod by this Sacurity Instrument, whathor or not then duo.

Unless Lendar and Borrawar otherwise agree in wiiling, any application of praceads lo principal shall not extend or
postpona tha due date of the monthly paymants reforred to in parngraphs 1 and 2 or change the amount of such paymanls.

10. Berrower 4oi Rejoased; Farbearance By Lender Not a Walvaer, Extansion ol the time lor payment or
modification of amoriization ol tha sums secured by this Sacurity Instrument granted by Lender lo any successor in
intarast ol Borrowe: shall not operate 1o releasa the (iabitity ol the original Borrower ar Borrower's successors in intarest.
Lender shall not be rigyired lo commence procaedings against any succassor in inlerast or refuse to extand time for
payment or otherwise nodi'y amortization of the sums secured by this Security Instrument by reason ol any demand mada
vy tha original Borrowar Gr orrowar's succassors in intarest, Any forebaarance by Lender in exercising any right or remedy
shall not be a waiver of ar prac'ude \he exaercise of any right or ramady.

11. Successars and Asslgna/dound; Joint and Savera! Liabllity; Co-slgnars. The covenants and agreemaents of this
Securily instrumont shafl bind anr konelit the successors and assigns of Lender and Borrower, subjsct 1o the provislons
ol paragraph 17, Dorrower's covenantzand agraemenis shall be joint and savoral. Any Borrower wha co-slgns this Sacurity
Instrumen! but does not execute the NoZe:(a) (s co-signing this Security Instrument anly lo morigage, grani, and convey
that Borrower's interes! in the Property wnder the tarms ol this Securily Instrument; {b) is nol parsonally obligaled to pay
the sums secured by this Security instrumenl; and {c) agreas that Lendar and any othaer Borrower may agree to extend,
maodily, lorbaar or make any accommodations with regard to tha terms of this Security Instrumeni or the Note withoul that
Borrowar's consont.

12. Loan Charges. !l tha loan sacurad by this Security Instrument is subjact 1o a law which sets maximum loan
charges, and thal law is linally intarpretad so thafitasnlerest or othar loan chargas collacled or fo be collecied in
connoction with the loan excoeod the parmitted limits, then: (a) any such lean chargoe shall be reduced by the amount
necessary to raduce the charge lo tha permitted limit; ang (b)any sums already collacted lrom Borrower which axceedad
permitted limits will ba rafunded to Borrower, Lander may.choonse to make this refund by raducing the principal owed
under the Nola or by making a direct payment to Borrowaer. I a relund raducaes principal, the reduclion will be treated as a
partial prapayment wilhou! any prepayment charge under the Nole

13. Leglislalion Afiecting Lender's Rights. (f enactment or expirzuon of applicable laws has the effect of
rendaring any provision of lhe Note or this Security Instrumant unan’osCpabta according to its terms, Lander, at its oplion,
may require immadiale paymant in tull of all sums sacurad by This Seu/ity instrument and may invoke any remedies
permitted by paragraph 19. I Lender axercises this oplion, Lander shaiitake lhae steps spocilied in the second paragraph ol
paragraph 17,

14. Notlcas. Any notica to Borrowar pravided {or in this Security Instrumant shall be given by delivering it or by
mailing it by tirst class mail unless appficable law requires the use al anather riginnd. The notice shall be directed lo the
Proparty Addross os any othar address Borrower designates by nolice 1o Lendes_Ary potice 1o Lender shall be given by
lirst class mail to Lender's addrass staled hareln or any othar address Lender designates by notice to Berrower. Any nolice
provided lor in this Security Instrument sha!l ba deemed 10 have been given to Botrov ar or Lender when glven as providod
in this paragraph.

15, Governlng Law; Savaraobliity, This Sucurity Instrument shall ba governod by faederal lav-and the law of the
jurisdigtion In which the Proporty Is located. In the evant that any piovision or clauso ol this Gecurity Instrument or the
Nole conliicls with applicnble law, such conflict shall not alfect othar provisions of this Sacuriiyiinstiriment or the Note
which can be givon eflact without tho conltlicting provision. Ta this end the provisions of this Securiydnsirument and the
Note are declared to be savaiable.

16. Barrower’s Copy. Borrower shall be given one confarmed copy of the Note and ol this Sacuriut Instrumant.

17. Transler of the Property or a Benellclal Interast In Borrower. If all or any part of the Properly or any
interast In it is sold or transferred (of il a be+elicial interas! in Borrowe: is sold or iransfesred and Borrower is not a natural
persan) withoul Landar's prior written consaent, Lender may, al its aption, require immediate payment in full of all sums
socurad by this Sacurily Instrumant, However, this aption shall no! be axercisad by Lender |s exorcise is prohibited by
ludaral law as al tho dale of this Saecurity Instrumaent.

If Lender exercises this aplion, Lender shall give Barrowaer nolice ol acceleration. The notice shall provida a period
ol pot loss than 30 days from the date the natice is deliverad or mailed wilhin which Borrowsr must pay all sums securad by
this Sacurity Instrumant. if Borrowar fails {o pay thesa sums prior lo tho expiration ol this pariod, Lender may invoke any
ramedias parmitted by this Security Instrument without turther nolica or demand on Borrowor.

18. Borrower’s Right to Reinstate. if Borrowar meals certain conditions, Borrowar shall have the righl lo havae
enlarcemant of this Security Instrument discontinuad at any time prior to the earslier of: {a) 5 days (or such other period as
applicable law may specily for rainstatamant} belore sale of the Properly pursuani to any power of sale contained in this
Sacurily Instrumant; ar {b) entry of a Judgment anlorcing this Securily Instrument. Those conditions are that Borrowar:

{(a) poys Lendar afl sums which than would be due under this Secusity Instiument and the Nele had no accaleration
accurrad; (o) curas any default ol any other covenanls or agreoments; (c) pays all expenses incutred in enforcing this
Security Instrumsnl, including, but not fimited to, taasanable altornoy's loes; and (d) takes such aclion as Lender may
regsonably require lo assura that the lien ¢f this Securily Instrumant, Lendor’s righis in the Proparty and Borrower's
obligation 1o pay the sums sacured by this Security Instrument shall conlinue unchanged. Upon reinstatemen! by
Borrewer, this Securily Insirument and the obligations secured hareby shall remain fully eliective as if no accelaeration had
accurred. Howevar, this right 1o rainstate shall not apply in the case of accelaration under paragraphs 13 or17.
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