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BOX 238
LOAN #7557 MORTGAGE "

THIS MORTGAGE (“Security Instrument’) is given on FEBRUARY 28
1991 .Themgitgagoris  THOMAS FEHSEL, DIVORCED AND NOT SINCE REMARRIED AND
TODD E. FEHSEL; . A BACHELOR (“Borrower™). This Security Instrument is given lo
JAMES F. MESSINGER & CO., INC. , which is organized and existing
5161-67 WEST 111TH

under thelawsof  (LLINDIS , and whose address is
(*'Lender'y.

STREET, WORTH; 'ILLINOIS 60482
ONE HUNDRED THIRTEEN THOUSAND AND NO/100------~

RBorrower owes Lender tiieprineipal sum of
______________________________ Dollars (US. 8 113,000.00--3- This debt is evidenced by Borrower's note

daled the same date as this Secsrity Instrument (“Note''), which provides for monthly payments, with the full debt, il not
paid earlier, due and payablean MARCH 1, 1998 . This Security Instrement
secures to Lender: (a) the repayment.-of the debt evideaced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of a}l 0therzums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (¢} the perforpiance of Borrower's covenants and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does Yercby morigage, grant and convey to Lender the lollowing described property

located in CCOK County, Tllinois:

Y981 B 1OH

LOT 16 IN THE HELENA A. SIEVERS SUBDIVISION, BEING A SUBDIVISION QF PART QF
THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP/ 35 NORTH, RANGE 13, EAST OF THE
THIRD PRINGIPAL MERIDIAN, ACCORDING TO THE PLAT THEREGF RECORDED FEBRUARY 11,

1980 AS DOCUMENT 25357743, IN COOK COUNTY, (IVLINOIS.
PERMANENT TAX NO: 19-36-401-023
. DEPT-B1 RECORDING $16.29
. $1111  TRAH 9042 03/01/91 13:10:00
03+ D w— ~OP 4755
CODK COUNTY RECORDER
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which has the address of 2826 WEST 87TH STREET , CHICAGO ,
[Streer] [Cuy]
Hlinois 60652 (“Property Address™:;
{Zip Codn)

TOGETHER WITI all the improvements now or hercalter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hercafier a part of the praperty. All replacements nnd additions shall also be covered by this Security Instrument. All of the
loregoing is referred to in this Security Instrument as the " Property. &)

BORROWER COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the right to :H
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. €2
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any -~
encumbrances of record. C‘.«!

i
(o)

THIS SECURITY INSTRUMENT combines uniform covenunts for nutions] use and non-uniform covenants with
limited varirtions by jurisdiction (o constitute n uniform sceurity instrument covering real property.

ILLINQIS—Single famiy—FNMA/FHLMC UNIFDRM INSTRUMENT /é7 Form 3014 12/83
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UNIFORM C(JVENM,N-@Fipi covanagfialld ngrde as P ‘
1. Payment of Pr pal ciest; Pre tighd h (R o yb erdshall promptly pay when du

the principal of and interest on the debi evidenced by the Noté and uny prepayment and latecharges due under the Noie,

2, Funds lor Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall p;u}
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal tc,
one-twelfth of: (a) yearly taxes und assessments which may atuin priority aver this Security lnstrument; (b) yearls|
leasehaold payments or ground rents on the Property, il uny; (c) yearly hazard insurance premiums; and (d) yeariy:
mortgage insurance premiums, ifany. These items are called “escrow items.” Lender may estimate the 17unds due on the!
basis of current data and reasonable estimates of luture escrow items. i

The Funds shall be held in an institution the deposits or accounts of wlhich are insureed or guaranieed by a federal ur
state agency (including Lender it Lender is such an institution). Lender shall apply the Funds (o pay the excrow items.|

Lender may not charge for holding and applying the Funds, analyzing the sceount nr verifying the eserow items, undess!
Lender pays Barrower interest on the Funds and applicable law permils Lender to make such u charge. :

"A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS
SECURITY INSTRUMENT TO PAY THE COST GF AN INDEPENDENT TAX REPCRTING SERVICE
SHALL NOT BE A CHARGE FOR PURPQSES OF THE PRECEDING SENTENCE."

Barrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreeiment is made or applicable luw -
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender:
shall give ta Borrower, without charge, an annual nccounting of the Funds showing credils und debits to the Funds and the -
purpose for which each debit to the Funds was made. The Funds are pledged as additionnl security for the sums secured by

this Security Instroment.
If the aricurt of the Funds held by Lender, together with the future monthly puymenits of Funds payable prior to

the due dates of the Cacrow items, shall exceed the umount required to pay the escrow items when due, the excess shall be,
at Borrower's optionseit her promptly repaid (o Borrower or credited 10 Borrower on monthly pnyments of Funds. If the'

amount of the Funds hils by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender uny
amount necessary o makean the deficiency in one or more payments as required by Lender.

Upon payment in ftal ol all sums secured by this Sccurity Instroment, Lender shall promptly refund 1o Borrower
any Funds held by Lender, i dantze paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than bmmediulely prior (o the sqicol the Property or its acquisition by Lender, any 1Funds held by Lender at the time of
application as a credil against the suans secured by this Security Instrument.

3. Application of Payments. ~Ulnless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first/t=iate charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable under pseagrarch 2; fourth, to interest due; and 1ast, 1o principal due.

4. Charges; Liens,  Borrower shall pay all qujies, assessments, charges, fines and impositions nttributable 1o the
Property which may attain priority over this Security Iastiument, and leaschold paymeats or ground rents, if any
Borrower shall pay these obligations in the manner pravid:d in paragraph 2, or i not paid in thut manner, Borrower shall
pay them on time directly to the person owed payment. Borrowe: shall promptly furnish 1o Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these paywients directly, Borrawer shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority saer this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation secured by the lien ii 2 nmoanner acceptable 10 Lender: (b) contests in good
fuith the lien by, or defends sgainst enforcement of the lien in, legal procesaings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of uny part of the Property; si5¢) secures from the holder of the lies an
agreement satisfactory to Lender subordinating the lien to this Security Instraments IT Lender determines that any part of
the Property is subject to a lien which may atiain priority over this Security“irslrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more ol tH¢wstions set forth above within 10 days
of the giving of notice.

5. ﬁlnmrd Insurance., Borrower shall keep the improvements now existing o2 hersaller erected on the Property
insured against foss by fire, hazards included within (he term “extended coverage” and any orher hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the perlods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's apjiroval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standare.morigage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall prosasily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nedie¢ o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendei's security is not lessened. IT the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower. T
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scitle o claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property orF tu puy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate ar commit waste. I tlis Seeurity Instrument is on a leasehold,
Horrower shall comply with the provisions of the lease, and il Borrower acquires (ee tte to the Property, the feasehold and
fee title shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails (o perform the
covenunts und agrecments contiined in this Security Instrument, or there s i degal proceeding that may sigmticantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Sccurity
Instrument, appearing in cour!, puying reasenable attorneys' fees and entering on the Property to make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Sccurity Instrument. Unless Borrower and Lender ngree 1o other 1erms of puyment, these amounts shall bear interes! from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

o
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UNOFFICIAL COPY:

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ...28TH..... .. day of .. FEBRUARY 1941,
and is incorporated o and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed 10 Secui'e Debt
{the *'Secunty Insuument'’) of the same dale given by the undersigned (the *'Borrower’') 10 secure the Borrower s Note

O e JAMES . F MESSINGER. &.C0. o N e {the **Lender™™)

of the same date and covering the property descrbed in the Secunity lastrument and located art:

[Properry Address)

The intereat rate stated oo the Note 13 called the **Note Rate. ' The dale of the Note is call®i-the ** Nate Date. ' | undisestand
the Lender may transfer the Note, Secunity !nstrument and this Ruder. The Lender or anyonc who wakes the Note, the S:curniry
[ostrument and this Rider by transfer and who is entitled (o receive payments under the Note 1y called the *“Note Hetder.™

ADDIMONAL COVENANTS. in addition to the covenants and agreements in the Secunty Insoument, Borrower and _ender
further covenant and agree as foliows (despite anything to the contrary contained in the Secunty lnsrument or the Note):

1. CONDIIONAL RIGHT TO REFINANCE

Al the Jnarrity date of the Note and Security [nstrumeni (the *'Marurity Date™'), 1 will be able to obwin a ne'v foan
("*New Loan'') v/ith a new Maqurity Daic of ......... MARCH..L.......... . 20....2L.. . and with an interest rate equal to the
**New Note Ratr’* ¢etermined in accordance with Section 3 below (f all the conditions provided in Sections 2 and 5 below
are met (the “*Conuiional Refinancing Option*'}. [f those conditions are not met, | understand what the Note Holder 18 under
no obligauon to refiranse or modify the Note, or 1o extend the Maturity Date, and that | wili have to repay the Not: from
my awn resources or (ind » lender willing 1o lend me the money to repay the Note,

2. CONDITIONS TO OPTION

1f { want 1o exercise the Conv.ittenal Refinancing Opuon ar matsriry, certain conditions must be met as of the Mautunry
Daic. These conditions are: (1) 1'must still be the owner and occupant of the property subject to the Security Instrument’
(the "'Property™'); (2) | must be currint in my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments .mmediately preceding the Matunty Date: {3) no lien against the Propenty (except for
laxes and spegial assessments not yei cue and payabie) other than that of the Security lnstrument may exist;
{4) the New Note Rate cannot be more tha: 5 percentage points above the Note Rate; and (5) 1 must make a wnten niquest
tn the Note Holder as provided in Secuen S.Urlaw,

J. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fired rate of interest equal 1o the Federad Mational Morigage Association's requirsd net
yield for 30-year fixed rate mongages subject 10 a 60-duy mandatery delivery commitrneni, plus one-half of one percrntage
point (0.5%), rounded to the ncarest onc-cighth of one-pecentage point (0.125%) {the '"New Note Rate''}. The required
net yield shall be the applicable net yeld 1n effect on the diricand tme of day that the Note Holder receives notice >f my
clection to exercise the Conditional Refinancing Option. If thid rejuired net yield is not available, the Note Holder wull deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raie as calculated in Section 3 above is ot greater than 5 percentage points above the Note
Rate and all other conditions required in Secuon 2 above are sausfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient 10 repay in full {a) the unpaid pnncipil. pius (b) accrued but unpaid unterest plus
(c} all other sums | will owe under the Note and Secunry Lnstrument on the Moy Dale tassunung my monthly payinents
then arc current, as required under Section 2 aboves. aver the term of the New Plcic 74 the New Noite Rale in equal mcathly
paymenis. The resuh of this calculanen will be the amount of my aew principal and [Gicrest payment every month unul the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING QPTION

The Note Holder will noufy me at least 60 calendar days 1n advance of the Matunry Date unc ‘acdvise me of the pnnipal,
accrued but unpaid interest. and all other sums | am expecied to owe on the Matunry Date. The Nois Holder aiso will advise
me that | may exercise the Conditional Refinancing Option if the conditions 1n Section 2 above (are met. The Note Holder
wil] provide my payment record informanion, together with the name, nile and address of the persgin:preseaiing the Note
Holder thal | must notify in order (o excrcise the Conditional Refinancing Opuon. If [ meet the conditions of Sectton 2 atove,
i may exercise the Conditonal Refinancing Opuon by noufying the Note Holder no later than 45 calendar days pnor t the
Matrity Date. The Note Holder will calgulate the fixed New Note Rate based upon the Federsl Nauonal Morngage Assixia-
uon’s applicable published required net yield in effect on the daic and tume of day nodficaucn 13 recetved by the Note Holder
and as calculated 10 Secuon 3 above. | will then have 30 calendar days 10 provide the Now Holder with accepuabie proofl
of my required ownership, occupancy and property licn status. Before the Matmunty Dale the Noie Holder will advise me
of the new interest rate (the New Note Rale), new monthly payment amount and a date, time and place ar which [ must

appear (o sign any documens required o compleie the required refinancing. 1 understand the Note Holder will charge me
reaannable faau and tha coata associated with exercising the refinance onrinn

By SIGNING BELOW, Borrower accepts and agrees to tw terms and covenants conwined in this Balloon Rider.

THOMAS FEHSEL.

Borrawer TODD . FERSEL Borr ower

SULTIETATY BALLOON RIDEM--Sing Farmuty—Fsenie Mas UsSerwm lnstremeni Form NME  3/90 (page / of | puge)
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