o

91034772

UNOFFICIAL COPY:

Q3094772

{Space Above This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE (“Securily Instrument™) is given on ... LEEREBALY. L 2o
19...9.L.. The morigagoris ... Bernice. M. Stockd .
... (“Borrower’). This Security Instrument is piven to e e
, which is orgonized and exising

.......... ("l.ender”).

Borrower owes Lender the principal sumof .. R CLEA AL E Snvvetotuimbriviortmisirttnrerbutarns VRN
.............................................................. Dollars (U.S. $..3.,.000..00. ...........0. This debt is evidenced by Borrower's note
dated the same date s tnit Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid eartier, due and payablaciv... Fehruary. 2L.. L9926 This Security Instrument

secures to Lender: (n) the reperyment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment ol =ii other sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) the performunce of Borrower's covenants und ngreements under this Security lastrument and
the Note. For this purpose, Borrower doeshereby morigage, grant and convey to Lender the following described property
10CALEd TN oo IR e e e e i County, Hlinois:

Lot 34 in Block 4 1in Section 2 of Country Club Addlilon ot Midland Development Company's

Northlake Village, a Subdivision 11 the South West Quuarter {except the South 100 rods)

the West half of the South East Quarrter (except the South 100 rods) the South Half
of the North West Quarter and the 560tk West Quarter of the North East Quarter all
in Section 32, Township 40 North, Range 12 East of the Third Principal Meridian,
in Cook County, lllinols.

A

PIN: 12-32-106-026

which has the address of ... AT JOUNE 17115 To & of of - RO VONPPRN vr e IDEERIAKE e ,
[Stroeat} [City]
IHinois .......... 19 % 1Y SRR {“"Property Address™);
[212 Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and steck und all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All ofthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will defend generally the title to the Property against all ctuims and demands, subject to any
encumbrances of record.

Tils SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. OC/
[6
ILLINOIS—Single Farnity—FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covennnl and agree s fullows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte churges due under the Note,

2. Funds for Taxes and Insuennce,  Subject to applicable law or to a written winver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds"' ) equal to
one-twelfth oft (a) yearty taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
MOortgnge insurance premiums, if any. These ilems are culled “eserow items.” Lender may estimate the Funds due on the
basis of current datn and reasonnble estimutes of future escrow iems.

The Funds shall be held in an institution the depaosits or accounts ol which are insured or guarnnteed by a federat or
state agency (including Lender i Lender is such an institution}. Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

17 the amount of the Funds held by Leader, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required o pay the eserow items when due, the excess shall be,
at Borrower's opriow, cither promptly repaid to Borrower or eredited to Borrower an moentbly pasyments of Funds. If the
amount of the Funes held by Lender is not sulficient to pay the escrow itlems when due, Borrower shull pay 1o Lender any
amount necessary o make up the deficiency in one or more paynients as required by Lender.

Upon paymert io full of all sums secured by this Security nstrument, Lender shall promptly refund to Borrower
any Funds held by Lewdrd S under paragraph 19 the Property is sotd or acquired by Lender, Leader shull apply, no later
than immedistely priod iodbesale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application us a credit pgaitistras sums secured by this Security Instrument.

3, Application of Payserds.  Unless applicable law provides otherwise, atl pryments received by Lender under
puragraphs | and 2 shall be applicds first, to fate charges due under the Note; second, to prepayment charges due under the
Note; third, to nmounts payablews Ger puragraph 2; fourth, to interest duoe; and last, 1o principal due.

4, Charges; Liens.  Borrowes siall pay all taxes, assessments, charges, fines and bmpositions stiributuble 1o the
Property which may attain priority weer this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obfigations in the masaer provided in paragraph 2, o if not puid in that manner, Borrower shall
pay them on time direetly 1o the person owed payment. Dorrower shall promptly furnish 1o Lender all notices ol amounts
1o be paid under this paragraph. IF Borraweraakes these payments directiy, Borrower shall promply Turnish to Lender
receipis evidencing the puyments.

Borrower shall promptly dischurge any lier/ which has priority over this Security Instrument unless Borrower: ()
agrees in writing 1o the payment of the obligation secur:thy the Jien in a manner aceeptable to Lender; (h) contests in good
fuith the lien by, or defends against enforcement ol thellien i legnl procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any patt olithe Property; or (v) secures from the holder of the lien an
agreement satisfnctory to Lender subordinating the lien o vhis Secarity Tnstrument. I Lender determines that any part of
the Property is subject 1o o fien which may attain priority ober/this Seeurity Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or take gnecor more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance.  Borrower shall keep the improvementa 2ow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendedicoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be nintained in the amounziand for the periods that Lender requires. The
insurance eurrier providing the insurance shall be chasen by Borrower subjict (h Lender's approval which shall not be
unrensonubly withheld.

AW tusuranee policies and renewals shall be accepiable (o Lender and <hefimmelude a stondurd mortgage clause.
Lender shall have the right 10 hold the policies and renewals. 1 Lender requires, Boivruwer shall promptly give Lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompitly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aopiied to restoration or repuir
aof the Property damaged. if the restoration or repair is economically feasible and Lender'ssecurisy is not lessened. 11 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the i surance proceeds shall be
spplied 10 the sums secured by this Security Instrument. whether or not then due, with any exeess Jnid 10 Borrower. If
Horrower abundons the Property, or does not answer within 30 dnys a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceets orepair or restore
the Property or 1o pay sums seeured by this Seeurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalinot extend or
postpene the due date of the monthily paymenis referred to in paragraphs 1 and 2 or change the amount of the puyments. IT
under puragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation snd Maintennnce of Property; Leascholds,  Borrower shall not destroy, damuge or substantially
change the Property, ullow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acguires Tee title 1o the Property, the leasehold and
fee titte shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage [nsurance, I Borrower fails to perform the
covenants and agreements contained in this Security lnstrument, or there is u legal proceeding that may signilicantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probale, lor condemnution or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the P'roperty and Lender's rights
in the Property. Lender's actions may include paying any swws secured by o Jien which has priority over this Security
Insteament, appearing in court, paying reasonable atiorneys” fees and entering on the Property to mike repairs. Although
Lender mny ke action under this paragroph 7, Leader does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become sdditional debt ol Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
-requesting payment.

L)
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UNOFFIEAL Y -

THIS (-1 FAMILY RIDER is made this 19thday of ... Fehruary .. ..o oo, 1o 9L ..,
aned iw incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
the “Sceurity_Instyment’) of the sume dale given by the undersigned (the “Borrower’) to secure Borrower's Note 1o
(e "Security Jusyen D gltle swme date given by me undersiged ( o) s Not to

af’ the same date and caveriay the property described in the Security Instrument and Jocuted at:

{#ropedy Addresa|

1-4 FAMILY COYENANTS. In addition to the vovenants and apreements made in the Sccurily Instrument, Borrower
and Lender further covenant and apree as follows:

A, USE OF PROPURTY; COMPLIANCE WITIH LAW. Borrower shall nol seck, agree to or make a change in the
use ol e Property or its zoning classilication, unless Lender has agreed in wriling 1o the change. Barrower shadl comply
with all Jaws, ordinances, segulations and requirements of any governmiental body applicable to the Property.

B, SUBORDINATE LIENS. Except as permiticd by federal hinw, Dorrower shald not allow any lien inferior 10 1he
Security Jastrument lo be perfected against the Property without Lender’s prior written permission,
C. RENT-LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards

-

Tar which fnswrinice is required by Uniform Covenant 5.

D CHORROCWLIIR'S RIGIHT TO REINSTATE" DELETED, Unilorm Covenant 18 is deleted,

I ASSTONMINT OF LEASES, Upon Lender's seguest, Borrower shatl assipn 1o Lemder all deases of the Propenty
and all seenrity deposie vaude in conpection with Jeases of the Property. Upon the assignment, Lender shallb have the
vipght to moelily, extend dr fermitnate the existing leases wnd 0 exeoute pew feases, in Lender’s sofe diserction, An used in
this paragraph B, the weG7 “lease’™ shall mean Usublease™ if the Security tnstrument is on a feaschold,

1 ASSIGNMENT OF RENTE Borrower unconditionaily assigns and (ransfers 1o Lender all the rents and revenues
ol the Property. Borrewer authorices Lender or Lender's npents to collect the rents and revenuces and hereby directs cach
tenant of the Preperty to pay the rorts W Lender or Lender's agents, However, prior 1o Lender's Netice 1o Borrower of
Borrower's breach of any covenant oeapzaament in the Security instrument, Borrower shall collect and reecive all rents
and revenues of the Propesty as tustee Loz the benedit L Lender and Borrower, This assipnment of rents constituies an
atmolute assigninent amd pot an assigamen, fordadditionad security only.

I Lender gives aotice of breach o Borrowor (1) all rents reccived by Borrower shall be held by Borrower as trustee
; fur benefit of Lender only, (0 he appliced to the suparcecured by the Security Instrument; i) Lender shall be cintitled 10
! collect and receive all of the renty o the Prapertyand Vi vach tenant of the Propesy sTed) pay ol reats due and wopaid

RS ¥I9LA

, to fender vr Lender's agent on Leader’s written demvand o the wenant,

Borrower has not executed any prior assigmneny ot rents and has not and will pot perform any act that would
prevent Lender (rom exercising its rights umder this pareglard 1

Lender shalf not be required (o eater upon, (ake control of of maintain the Property before or afler giving notice of
bresch to Barrower. However, Lender or o judicially appointed reeciver may do so at any time there is a breach, Any
appiication of renls shall not cure or waive any defaull or invelidale any othee right or remedy of Lender, This assign-
meat of reats ol the Property shall termicate when the debt secored by the Sceeurity Instrument is paid da full

G. CROSS-DEFAULT PROVISION. Borrower's deflault or breach usdes atny notc.or agrecment in which Lender has
un interest shall be a breach under the Sceurity Instnment and Lender mily Shvoke ainy of the remedies permitted by the
Security Instrunieat.

Y SIGNING BELOW, Borrower accepts aod agrecs to the termn and provisions commined in this -4 Family Rider.

Y ‘ T
. '_.-")’.I" Lo e /}/ f ”/”/"1 R {Scal)

Bernice M, Staocki

Form 3170 10/85

MULTISTATE 1-4 FAMILY RIDER — Fannlo Mao/Freddle Mat Unllormt lnstrimont
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