INSTALLMENT AGREEMENT TNy . 893 GEORGE E.COLE*
FOR WARRANTY DEED l | N O F F I @ 9h 9 : . LEGAL FORMS
(ILLINOIS) : ( : ‘ ’

CAUTION. Consult a lawye: boltre using O acting under thus formi. Nerther the pubhsher nor ihe selied of s foem
maies any wartaaly vath respect (hereto, ;ncfuging any watranly o merchantabilily or litness 104 8 partculor purpose.

AGREEMENT, made this 9th _ dayof TFebruary LAY between
MARVIN WREN and CYNTHIA WREN, his wife, - . Seler, und
married to MARIA SANCHEZ,
ANGEL SANCHEZ and JOSE SANCHEZ, married to VERONICA SANCHEZ, . . . ,Purchaser:
WITNESSETH, that if Purchaser shall first make the payments and perform Purchaser’s covenants hereunder, Sellier hereby
covenants and agrees 1o convey to Purchaser in fee simple by Seller’s  Stamped. . oo recordable
warranty deed, with waiver of homestead, subject to the matters hereinafter specified. the premises siteated in the County of
Cook and Stateof _L11inodis described as follows: i
Lot 10 (except the West 35 Feet thereof) in Orr's part ©of Andersonville,
being a Subdivision of Lots 4, 5, 6 and the East 9% Feet of Lot 8 in Block
2 in Andersonville, a Subdivision of part of Section 7 and 8, Township
40 North, Range 14, #ast of the Third Principal Meridian (except that part
conveyed to the City of Chicago for widening Ashland Avenue, recorded as

Document Number 9225129), in Cook County, Illinois.
‘ 14-07-408-083 91091893

Permanent Real Estaie Index Number(s):
1606 WEST CARMEN, CHICAGC, ILLINOIS 60640

Address(es) of premises:

and Seller further agretss 1o furnish to Purchaser on or before .February 9, 1991 atSeller’s expense,
the following cvidence of title ta the premises: {a) Owners title insurance policy in the amount of the price, 1ssued by
ATTORNEYS' TITLE GUAP2UTY FUND,. INC.  ¢bokocxodicxne i Ko be xoroid dox soe £ st peox o6 nhos 0 Ko e wix
B MG K o) W YR S ASOW AN AR FHK , showing merchantable title in Seller on the date hereofl, subject only to the matters
specified below in paragraph U/Apd Purchaser hereby covenants and agrees to pay to Seller, at such place as Seller may from
tme to time designate in writing, antd until such designation at the office of MARVIN WREN & CYNTHIA WREN.,

c/o COMMUNITY BANK OF EDGEWATER, 5340 NORTH CLARK, CHICAGO, IL 60640,

ACCOUNT #11-798-6.

the priccof TWO _HUNDRED TEN THCUSAND AND NO/L0OO ($210,000.00) DOLLARS | |

Dollars in the manner following, to-wit FOR Y THOUSAND ($40,000.00)DOLLARS as EARNEST MONEY
and the Balance of ONE HUNDRED SEVENTY THOUSAND ($170,000.00) DOLLARS, to be
repaid in meonthly installments GF ONE THOUSAND SIX HUNDRED FIVE AND 12/100
{$1,605.12) DOLLARS with the firs: payment due one month from Closing and on
the same_day_of each month therealter, with a Balloonfggﬁ I;lEe"‘%tR:ﬂI(f-)jE entire $14 28

: Y ! 4 3
BrancaBal, helane: Bue 60 months artss closing. “moneay M recomoine s

wit percent

on the whole sum remaining from time 10 time unpaid. =
B s B #—P1-0OPAEF3

Possession of the premises shall be delivered to Purchaser on_/~10sing Ad e B TE TS AT
CODY ZOUNTY RECORDER
. provided that Purchaseris not then in defirult under this agreement.

Rertts, water taxes, insurance premiums and-other similar items are Wooce adjusted pro rata as of the date provided herein for
delivery of possession of the premises. General taxes for the year 1931 e to be prorated from January | to such date for
delivery of possession, and if the amount of such taxes is not then ascertainabl?’, the prorating shall be done on the basis of the
amount of the most recent ascertainable taxes.

1t is further expressly understood and agreed between the parties hereto that:

1. The Conveyance to be made by Seiler shali be expressly subject to the followings {a) general taxes for the year 1990 &
and subsequent years and all taxes, special assessments and special taxes levied afte/ the date hereof: (b) all installments of
s,pecial assessments heretofore fevied falling due aher date hereof: {¢) the rights ol allrirsens clatming by, through or under
Purchaser; (<1} casements of record and party-walis and party-waldl agreements, if any; (¢) building, building line and use or
vccupancy restrictions, conditions and covenants of record, and building and zoning luws alw ovdinances: () roads, highways,
streets and alleys, il any;

2. Purchaser shall pay before accrual of any penaity any and all taxes and instaliments of specia’asizssments peraining to
the premises that become payable on or after the date for delivery of possession to Purchaser, and Duschaser shall deliver to
Seller duplicate receipts showing timely payment thercol.

3. Purchaser shall Keep the buildings and improventenis on the premises in good repair and shall neitheesuffer nor commit
any waste an or to the premises, and if Purchaser fuils to make any such repairs or suffers or commits waste Seller nray clect 1o
make such repairs or eliminate such waste and the cost thereol shall become an addition to the purchase price immedintely due
and payable to Selter, with interest at _. 2 0.3 per cent per annum until paid.

4, Purchasershall not sulfer or permit any mechanic's lien ar other lien to stliach to or be against the premises, which shall or
may be superior 1o the rights of Selier,

5. Every contract for repairs and improvements on the premises, or any part thereofl, shall contain an express, full and
complete waiver and release of uny and all Hen or claim or right of lien against the premises and no contract or ugreement, oral
or written, shall be made by Purchaser {or repairs or improvements upon the premises, unless it shail contain such express
waiver or releasc of lien upon the part of the party contracting, and u signed copy of every such contract and of the plans and
specificarions for such repairs and improvements shall be promptly delivered to and may be retained by Selier,

6. Purchascr shall not transfer or assign this agreement or any interest therein, without the previous writien consent of
Seller, and any such assignment or transfer, without such previous written consent, shall not vest in the transferce or assignee
z\nf' right, title or interest herein or hercunder or in the premises, but shall render this contruct null and void. at the election of
Seller; and3axsh 200 c0aiH 0 o0r- onsotHa 60 Pt o0 i 200 &N K pEie MM MOT KD 62N P rsding Xed o ieSe Hot s XN ixotnsn K

7. Noright, title orinterest, legal or equitable, in the premises, orany part thereof, shall vest in Purchaser umit the delivery
of the deed afaresaid by Seller, or until the full puyment ol the purchase price at the times and in the manncer herein provided,

8. No extension, change, modification or amendment to or of this agreement of any kind whatsoever shall be made or
claimed by Purchaser, and no netice of any extension, change, modification or amendment, made or claimed by Purchaser,
shall have any force or effect whatsoever unless it shall be endorsed in writing on this agreement and bue signed by the parties
hereto.

9. Purchaser shall keep all buildings at any time on the premises insured in Seller’s name at Purchaser’s expense against foss
by fire, ightning, windstorm and extended coverage risks ln companies o be approved by Seller in an amount at feast equal ta the
sum remaining unpaid hereunder, which insurance, together with all additional or substituted insurance, shall require all
payments for loss to be applicd an the purchase price, and Purchaser shall deliver the policies therefor to Seller. / y,7

6STENTH

*Sirike our all but one of the clauses (a), (h)and (c).
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UNOFFICIAL COPY-

RIDER ATTACHED TCO AND MADE A PART OF A CENTAIN
INSTALLMENT AGRERMENT FOR WARRANTY DEED, DATED
FEBRUARY 9, 1991, MADE BETWEEN MARVIN WREN AND
CYNTHIA WREN, Il1S WIFE, AS SELLERS, AND ANGEL
SANCHEZ AND JOSE SANCHEZ, AS PURCHASERS.

1, In addition to the payment of principal and interest herein
provided, Purchasers shall pay monthly therewiih to Seller a sum equal
to 1/12th of the real estate taxes most recently levied and assessed
against said property.

2. In addition to the payment of principal, interest and taxes
to be paid monthly as aforesaid, Purchasers shall pay Seller with each
monthly payment, 1/12th of the annual premium necessary Lo provide the
following coverages of insurance:

(1} %$179,000.00 fire, extended coverage, vandalism and malicicus
mischief insvrsance, and (2) owner's, landlord's and tenants' public
liability insurspce with limits of $300,000.00. Said insurance shall
be procured fros rompanies acceptable to Seller and shall provide for
Seller to be namen 1s Contract Seller and Purchaser to be named as
Contract Purchaser- Seller shall retain and hold the original of said
policy as additional/security. In the event Seller is not in receipt
of policies of insuranie as herein provided at least 30 days prior to
the expiration of such roGlicies then in force, Seller retains the right
to obtain the aforesaid irsurance for Purchaser, to charge the cost
thereof to Purchaser, and teadd the cost of said insurance to the
principal balance then due hereunder in the event of non-payment by
Purchaser. The failure to procure such insurance after an attempt 1o
obtain same by Seller and Purcelinser shall not constitute a default

hereunder.

3. From the escrow account SeXier shall establish, Seller shall
pay the real estate taxes when due wnd _shall pay the insurance premium
upon presentation of the invoice from( Parchaser. Seller shall submit
to Purchaser a photocopy of the real esiate tax bill indicating that

it has heen paid.

4. Purchaser shall have the right to‘prepay any of the principal
balance outstanding at any time without pepaltv-or premium.

5. Purchaser shall have the right to place /a mortgage upon the
premises provided the proceeds thereof shall be uUsad to discharge the
amount owed to Seller and to receive Seller's Deeds

6. It is not intended that any of the provisions|set forth herein
shall supersede any of the printed matters contained herein, but shall
be in addition to said/printed matters
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“MARVIN WREN, Seller ANGPRL 7Z€§?Eiﬁ;;2;is
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QyNTuIA WREN, Seller JOSE SANCHEZ, Purchaser
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