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901..Pheasan?..X i.k ﬁljig ower”) This Secunty Instrument is givento..
v,.usmmox Wik Rl - oo Which is organized and exiating
under the Iaws of sl sy ngi.s .and Whose address is o....ooosuuunnn trbereresnen et e saeens
I Rt;a 3. willovmmom Ak < ("Lender).
Borrower owes Lend-r the ~rincipal sum of .......... FIFTY RIVE.THOQUSAND. =-00/100=~..

........ vt eoereenresmnsoneesesriet oosoneomsssssssnseenne DOlBES (U8, $.9.8.4.000..0Q......"). This debt is evidenced by Borrower's note
dated the same date as this Sccuity Instrument "Noctﬁ:'). which d:rovldu l‘or monthly paymcntl. with the full debt, if not

paid earlier, due and payableci . /.....ccorevaennnl) .. This Security Instrument
secures to Lender: (a) the reps;uient of the debt evidenced by the Note, wnh m(eresl. And all renewals, extensions and

modifications; (b} the payment of all ather sums, with interest, sdvanced under peragraph 7 to protect the securily of this
Security Instrument; and (c) the pem*'m.mce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower d <vxby martgage, grant and convey to Lender the rollowms described property
loeated in .. BAKSSL. L. Kane.. oﬁ' b ool ﬁ. % E 5 s srenesares s saaaiee ... County, Hlinois:

EARCEL l1: The West 30 {zot 4 inches of the East 1/2 of Lot 2 of
Brown's Subdivision of Lo. 13 of P.J. Kimball S8enior's Addition to

Elgin, in the ¢ity of Elgin, KANE County, Illinois.

PIN: 06 13 126 003
c/k/a: 365 Hickory Pl., Elgin, JIL 60120 »w

2
W
\

PARCEL _2: Lot 41 in Pheasant Walk, 4 Resubdivision recorded with
Recorder of Deeds of Cook County, i1liinocis, on Februacry 9, 1977,
as Document number 23815304, being a Resuhdivision of Lot 18252 in
Section 2, Weathersfield Unit 18, being- - a 8ubdivision in the
Southweat 1/4 of Section 27, Township 41 ~rvth, Range 10, Eaast of
the Third Principal Meridian, in COOK County. Illinois.

PIN: 07 27 304 064
c/k/a: 901 Pheasant Walk, S8chaumburg, IL 60193\

AEI TITLE SERVICES #

Parcel i+ 365 Hickory Pl., Elgin
Parcel 2: 901 Pheasant Walk, Sohaumhurg

TOGETHER WITH all the improvements now or hereafler grected on the properly, and all easements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All reptacements and additions shail also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject te any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to coastitute a uniform security instrument covering real property. g

/G

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/9)
msw-mmm m
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable jaw.

B. Inspection. Luender or its agent may make ressonable entries upon and inspections of the Propeny. Lender
shall give Borrowser notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a totul taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pastial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shal) be
paid 10 Borrower.

) If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers to
mauke an award or settle a claim for damages, Borrower fuils 1o respond to Lender within 3G days after the date the notice is
given, Lender is aichorized to collect and apply the proceeds, at ils option, either 1o restoration or repair of the Property or
to the sums secvced Ly this Security nstrument, whether or not then due.

Unless Lendriand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date'of the monthly puyments referred to in paragraphs | and 2 or change the amount of such psyments.

10, Borrower *sr. Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortiZaizn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noie perate to release the liabitity of the original Borrower or Barrower’s successars in inlerest.
Leader shall not be required 20 vommence proceedings against any successor in interest or refuse 1o extend time for
pavment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Barcower o¢ Borror -oc's suecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol or preclude the Jzorcise of any right or remedy.

11. Successors and Assigns Bavir, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and banefit the successors and assigns of Lender and Borrower, subject to the pravisions
ol paragraph [7. Borrower’s covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrumens bui does not execute the Note: {a)-‘s zo-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the térms of this Security Instrument; (b) is not personally obligaled 10 pay
the suins secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modily, forbeur or make any accommodations with resz2d 10 the lerms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which sets maximum {oan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permilted limits, then: (28) ary such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted imit; and (b) any suras already collected from Borrower which excecded
permitted limus will be refunded to Borrower. Lender may choost 76 imake this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If a refund sesisces principal, the reduction will be treated as
pariial prepayment without any prepayment charge under the Note.

13. Legislatlon Affecting Lender’s Rights.  If enactment oiv-cxpirstion of applicable laws has the effect of
rendering any provision of the Note or this Security lnstrument unenforgeable acco ding to its terms, Lender, 8t its option,
may require immediate payment in full of akl sums secured by this Security !nstrument and may invoke’any remedies
permitied by paragraph 19. 1If Lender exercises this option, Lender shall take the sieps specified in the second puragraph of
paragraph 17.

14. Notices. Any nolice 1o Borrower provided for in this Security Instrument s*:all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi: notice shall be directed to the
Property Address or any other address Borrower designales by nolice to Lender. Any notice to Lender shall.be given by
first cluss mail to Leader's address stated hercin or any other address Lender designates by notice 2o Rorrower. Any notice
provided for in this Security Instrument shall be deeimied 10 have been given ta Borrawer or Lend(r when given ai provided
in this parugraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lav/and the law of the
jurisdiction in which ihe Property is Jocated. In the event that any provision or clause of Lhis Security/(-syrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruirerior the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Insteanieat and the
Not= are declared to be severuble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Treaasfer of the Praperty or a Beneficiul Interest in Borrower, If all or any pan of the Propenty or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is nol a8 naturasl
person} without Lender’s prior wriiten consent, Lender may, al its option, require immediate payment in full of al] sums
secured by this Secunty Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The natice shall provide  period
of nut less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender moy
ressonably reguire to assure that the lien of this Secunity Instrument, Lender’s rights in the Property und Horrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shalil remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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19. Acceleration; A r 1'5& e rro prior Yo accéleration following Bérrowers

breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shail specify: (a) the defsult; (b) the action required 1o cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pruperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is cut cured on or
befare the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence. ’

20, Lender in Possession. Upon accelerauion under paragraph 19 or abandonment of the Property and al any time
prios 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entilled to enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including 1hose past due. Any rents collecied by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

- Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Rid:rs 10 this Security Instrument. If one or more fiders are executed by Borrower and recorded tugether with
this Security Instrument, the covenants and agreements of each such rider shall be incorparated into and shall amend and
supplement the covsnants and agreements of this Security Insirument as if the rider(s) were a part of this Security
Instrument. [Check arplicable box(es))

[ Adjustable Ro.e Rider [J Condominium Rider 2-4 Family Rider

(] Graduated Pa mc:rt Rider (3 Planned Unit Development Rider
7] Other(s) [specifyj
24, As fully set _lurth bvelow.

BY SiGNING BELOW, Borrowsr _accepls and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) ¢executca by Borrower and recorded with i

AN O IS .7 Yo
DIANE J. Sipple‘,‘f‘T
[Space Balow This Line For Acknowledgment) :

24. Borrowers' Default on any 'iortgage, which is superior
to this Mortgage, shall constitute a o:fault hereunder and at
Lender's option, Lender may assert its rights as in any other
default described herein, including Accetleration.

STATE OF Wil e D)

) , ]ss
COUNTY OF .. {OHC,‘-‘——-
o)

I...50he, undersigned.................., a Notary Public in and for said county and state, do hercby centify that

..... Richard. C..Sipnle. & DIANE J1...Siprle...husband. & .wife.,....., personaily appeared

before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,

have execuled same, and acknowiedged said instrument to be thq;r. ........ free and voluniary act and deed and that
each - ¢his, her, thein)

eranterereseraianaas execuied said instrument for the purposes and uses therein set forth.

{(he, she, they} o
Witness my hand and cl'ﬁcials?lib]_s\' :ip ............ day. 0l reerrrdri? ..‘..........“.. ......l9.9.l..
- 5% C OFFICIA SEAL

LI
HH {ress NANCY J. JO"“‘SON
My Commission Expls WATERY FUBLIC, STATE OF iLLINOIS

Ceveeees WY EORGHOOINY KXPIRES 4020/35 2 CEAL)

MAIL TO: WALTER A. PIASKOWY

This instrument was prepared by.... AT,TOE.NEY:aTL’” "._':,'_. vareieenen.
44771 ’113" I\UR!H LAy SN
WESTMONT, ILLINC!S DUl

* (31;-') LY IS EENORNY)




UNO ElAdmbiriteR) P Y 5

(Assignment of Rents)

1981

THIS 2.4 FAMILY RIDER is made this 19%Rayor _ _ FEBRUARY
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(ihe "*Security Instrument’*) of the same date given by the undersigned (the **Borrower'') 1o secure Borrower’s Note to

L HINSBROOK BANK & TRUST L e —— — . (the **Lender'")

of tﬁc game da-t-e énci c;:);_cring the property described in the Security Instrument and EIucaled at:
Parcel 1i: 365 Hickery Pl., Elgin, IL 60120 .
__ __Parcel 2: 901 Pheasant Walk, Schaumburg. IL 60193 . .. . __...

(Propery Address)

2.4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall
comply with =i Jlaws, ordinances, regulations and requirements of any governmenlal body applicable (o the Property.

B. SUBOPDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any tien inferior Lo the
Security Instruimestito be perfected against the Property withoul Lender's prior writien permission.

(:J;?/ NIz ToTWhith s (T Sh e s Tequired- by titorm Covenamt S.
> D. “BORROWER'S Pi;HT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF .ZASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in abnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, exiend or terminaid 1ie cxisting leases and 1o execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word *'lease’’ sha'itusan *'sublease™ il the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Torcower unconditionally assigns and transfers to Lender ail the rents and
revenues of the Properly. Borrower authorizzs Lender or Lender’s agent to collect the rents and revenues and hercby
directs each tenant of the Property to pay the terisio Lender or Lender's agents, However, prior to Lender’s notice (o
Borrower of Borrower's breach of any covenan( <r agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the bene(it of Lender and Borrower. This assignment of rents
constitutes an absolule assignment and not an assignnient for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all 1=pisceceived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, 1o be applied 10 the sums secured by the Security Instrument; (ii) Lender shall be entitled to
colleet and receive all of the rents of the Property; and (iii) eachiepar: of the Property shall pay alt tents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents'zad has.not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain 2o2-Property before or after giving notice of
breach 1o Borrower. Hawever, Lender ar a judicially appointed receiver may du so at any time thereis a breach. Any
application of rents shall not cure or waive any defaull or invalidale any other <ighc or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debl secured by the Securiy Instrument is paid in Mull,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noe or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of tiie remedies permitted by
the Security [nstrument.

H. This Rider shall be applicable, "2-4 Family" langvage notwithstanding

BY SIGNING BELOW, Borrower accepts and agrees to_the terms and provisions contained Fi this 2-4 Family

{Seal}
ard C. Sipple -Bortower

Y [, "
tﬁ i ? s (03 (Seal)
DIANE J c‘f Sipple i -Boreower

.
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