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THIS MORTGAGE is made this . . ! 3th, | dayof... ... ... February . ... . %7 . .. ... ,
19.91. . between the Mortgagor, . . South, Michigan Ave. LTD Partnership . . ... ... ... .. ... .....
..... iiiiiiaiiaiine.uo.. .. (herein Borrower'}, and the Mortgagee, . NEIGHBORHOOD LENDING, .. ...
CLBERVICES e e ++ ... @ corporation organized and
existingunderthelawsof .. ................... [LLINOIS . ... .. ..... e e .
whose addressis. ........... 747 North May S$t. CHGO, LI 60622 . . . .. . .. ... ........ e
................................................................... {herein “Lender).

WHEREAS. Borrower is indebted to Lender in the princll;PaI sumofU.S.$ ..... 17,725.2722 ... . ......
which indebtedriss is evidenced by Borrower's note dated £ ebruary 13th, 1991 | andextensions and renewals

thereof (herein *'Diste™), providing for monthly instaliments of principal and interest. with the balance of indebtedness,
if nol sooner paid.du~and payableon ... July 17th, 2006 . .. ...... :

TO SECURE to Lerde! the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with infcrest thereon, advanced in accordance herewith to protect the security of this Mortgage: and

and convey to Lender the follo:7ir'g described property located in the Countyof . ....... COOK . ... ...... , State of
Illinois:

b B 7y [ 2 g . RS .: ';‘
parcel 1:  U.001100 TER e
lots 1 and 2 in Block 2 of wWiiston's Subdivision of the South 34 acres of

the West Half of the Southwesi fuarter of Section 3, Township 38 North,
Range 14 East of the Third Principal Meridian in Cock County, Illinois.

Parcel 2:

Lot 20 in B.F, Smith's Addition to Hyd¢ Park in the West half of the Southwest
Quarter of said Section 3, Township 38 Nerth. Range l4 East of the Third
Principal Meridian, in Cook County, Illincisi.

c6Iv6016

PROPERTY TAX I.D. #& 20-03-313-029 Affects: Parcel 1
20-03-313-028 Affects: Parcel 2

which has the address of . 4524~26 S, Michigan Avenue = e Chicago = | \
IStreet} {Cuy)
flinois .. . 608323 .. .. ... ... ... ... (herein *'Property Address®');
|2 Code)

TOGETHER with all the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titie to the Property against aill claims and demands.
subject to enzumbrances of record.
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tion of amortization of thd : y thils Mbr ar y y Sucessor in Merest of Borrower

shall not aperate 1o release, in any mannet, the lability of the original Barrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings agsainst such successor or refuse to exlend time for
payment ot stherwise modify amortization of the sums securcd by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, bul does nut execute the Note, (a}is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage. (bl is
not personaity liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given in another manner, {a) any notice 1o
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by first class mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) ariy notice to Lender shall be given by first class mail to Lender’s address stated herein or to such other
address as Lender wiay designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed 1o have Oeen given to Borrower or Lender when given in the manner designated herein.

13. Governing [a+; Severabillty. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which th¢ P operty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even! that any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect other wrivisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1o this end the rrovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs'’, "‘expenses’” and “attorn:ys’ fees’ include all sums 1o the extent not prohibited by applicable law or limited

herein.
14. Burrower's Copy. Borrower shal) ee furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereol.

15. Rehabilitation Loan Agreement. Eorrower shall fulfill all of Borrower's obligations under any home rehabiiita-
tion, improvement, repair, or other loan agreerient which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and delivei-t. lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havearainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Teansfer of the Property. if Borrower seils or transiers all or any part of the Property or an interest therein,
excluding (2) the creation of a lien or encumbrance subordinat= to this Mortgage, (b) a transfer by devise, descent, or by
operation of lJaw upon the death of a joint tenant, or {c) the grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be svomitted infarmation required by Lender 10 evaluate the
transferee as if a new loan were being made to the transferee. Bottower will continue to be obligated under the Note and

this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the .rzasferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelthood 6! a breach of any covenanl or agree-
ment in this Mortgage, ot if the required infurmation is not submritted, Leader may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender vxercises sucn ontion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereol. Such ncfies shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrowcr riay pay the sums declared due. (f
Borrower fails to pay such sums prior to the expiration of such period, Lender may, vithout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS Burrower and Lender further covenant and agree as follows:

17. Acceferation; Remedies. Exceptas provided In paragraph 16 hereof, upon Borrower's Freach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when duc any suraz secured by this
Mortgage. Lender prior to acceleralion shall give notice to Borrower as provided in paragraph? nereol specifylng:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is
mailed to Borrower, by which such breach must be curcd; and (4) that Fallure to cure such breach on o' v fore the date
specified in the notice may resull in acceleration of the sums secured by this Mortgage, foreciosure by judicial pro-
ceeding, and sale of the Property. The notice shall further inform Borrower of Lhe right to reinstate after acceleration
and the right to assert In the foreclosure proceeding the nonexistence of a defauit or any other defense of Borrower 1o
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Len-
der’soption, may declare all of the sums secured by this Mortgage to be Immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect In such proceeding al!
expenscs of foreciosure, including, but not limited to, reasonabie attorney’s fees and costs of documentary evidence,
abstracts and title reports,

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10 entorce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other vovenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expunses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and eftect as if no acceleration had occurred.

19, Assignment of Reats; Appointment of Receiver, As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandoament of the Property, have the right to collect and retain such rents as they become due and payable.
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