=
rz
-
3
«
:
-
17
x
[rs

UNOFFICIAL G®PY s 2

91034247
490733

{Space Above This Line For Recording Data) — - - oo — oo
FHA Case No.

131-6092325 -~ 729

State of IMinois MORTGAGE

THIS MORTGAGE (**Scecurity nstrument''} is made on FEBRUARY 27TH .19 91

The Martgagor is
KIRK D. KAEFER AND
KIMBERLY M. XAEFER , HIS WIFE

WRNX XM dress is
DRAFE K AND KRAMER INCORPORATED . (‘‘Borrower’’). This Security Instrument is given to

which is organized and existing unrler the laws of ILLINOIS . and whose
address is 33 WEST MONROE STREET
CHICAGO , ILLINQIS 60603 {*'Lender'’). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOMSAND FIFTY WIVE AND 00/100
Dolars (ULS. % 108,055.00 ». This debt is evidenced by Borrower’s note dated the same date as vhis Security

fnstrument {('Note™), which provides for monthl-oayments, with the full debt, it not paid carlier, due and payable on

MARCH 01 2021 . This Secuzity instrument secures to Lender: (@) the repayment of the debt evidenced
by the Naote, with interest, and all renewals, extensicns apd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protedt the security of this/Jecurity Instrument; and (¢) the performance of Borrower’s covenants
and agreemenes under this Seeurity Instrumend and the Notesvor this purpose, Borrower does hereby mortgage, grant and

convey to @ ender the Rllowing deseribed praperty located 'n COOK
County, Hlinois:

SEE LEGAL RIDER ATTACHED
91094282

o PTS% RECORDING

91091782

-2

THZ2T?  Tien 5707 03401091 110800

i

¥ s v ~—PL1L-0O0F4282

COOK LOUM(Y NECHRDEKR

TAX IDENTIFICATION NUMBER: Ol-11- 300 voS

which has the address o) 299 CHAPARRAI, CIRCLE ELGIN ,
Hlinois 60120 121¢ Couel, (“*Praperty Address'');

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a pan of the
property. All replacenents and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Sceurity Instrument as the “Property.”’

[Stezet, Ciny],

BORROWLER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Paymeni of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and fate charges due under the Nate.

2. Monthly Payments of ‘Taxes, Insurance and Other Charges. Borrower shall inciude in cach menthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
tevied or 10 be levied against the Property, (b} leaschold payments or ground rents on the Properly, and (¢) premiums for

Vi

insurance required by paragraph 4.
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Ags appheation ul the proce ’E ' nthly payments, which
are reterred toin pritaeraph 200 change The Gt o Ty ; y oxeess pracesds aover an amoun reguited to pay
all aestanding indebredness under the Note and this Secarity hostoament shall be paid to the endty fepally entitled thereto,

8. Fees, Lender may vollect tees and charges amhorized by the Sceretary.

9, Grounds for Acceteration of Debt.

(o) Defauht. Lender niay, except as limited by regulativns issued by the Secretary in the case of payment defaulls, require
tmmediate pavimend in Foll of a)l sums secured by this Security Instrument il

(i) Borrower detuults by failing (o pay in full any monthly paymem required by this Security Instrument prior 1o
or on the due aate of the next monthly payment, or

(i) Borrower defaules by tuiling, for a period of thirly days, to perform any other abligations comtained in this
Sceourity Instrument.

{b) Sule Withaut Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of ali the sums secured by this Security (nstrument if:

{i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee ay his or her primary or secondury residencee, or the
purchaser.or graniee daes so occupy the Property but his or her credit has not been approved in accordance with
the requireimients of the Secretary.

{3 No Waiver! I circumsiances occur that would permit Lender to require immediate payment in tull, but Lender
docs not requir sich payments, Lender does not waive its rights with respect to subsequent cventis.

() Regulations of Z(U D Secretary, In many circumstances regutations issued by the Secretary will limir Lender's rights
in the case of payimentateiaalts 1o require mnmediaie payment in full and Fereclose iF not paid. This Security Instruinent
does Bol authorize aceeiesation or foreclosure it not permitted by regulations of the Secretary.

10, Reinstatement. Borrowerthes 2 right 1o be reinstated it Lender has required immediate payment in full because of
Borrower's tailure to pas an amowa? Jue under the Note or this Security Instrumeni. This right applies even after foreclosure
provecdings are instituted. To reinstate fag Security fnstrument, Borrower shall tender in a lump sum all amoums reguired
to bring Borrower's account current incluinZ, 1o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs ard freasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
tpon reinstaternent by Borrower, this Security gastament and the obligations thai it secures shall remain in effect as if Lender
had not required inunediate payment mludl, Howeser, Leonder s not required o permit reinstatement if: ) Lender has accepred
yetnstatement after the conpencement ot toreddosire proceedings within two years inunediately preceding the commencenwent
ol 4 current toreciosure procecdig, () reuntatensesnowill preclude Foreclosure on different grounds in the future, or i)
retstaterment will adversely atfect the pniordy of the Yes created by this Security Instrument.,

11. Borrower Not Reteused; Forbesrance By Lender Neodn Waiver, Extension of the time of pavment or moditication
of amortization of the sums secured by this Security Instrufnent granted by Lender 1o any suceessor in interest of Borrower
shall not operate to release the lability ot the original Borrowosorforrower’s successor ininterest. Lender shall not be reguired
to conutience proceedings agaitst any stevessor mopterest or refulbe Ksstend time Jor payvment or otherwise modil'y amortization
of The st secured by this Security [nstrament by regson of any derpand made by the original Borrower or Borrower's sticeessors
ininterest. Any torbearance by Lender in exercising any right or reaedy shall not be o waiver of or preclude the exercise of
any rieght or remedy.

12, suecessors and Assigns Bound: Joint and Seseral Liahility ; Co-Sipocrs, The covenants and agreements ot this Security
Festrament ~hald bind and benefit the suceessors and assigns ot Lender and BoriGaer, subject 1o the provisions of paragraph
U b. Borrower's covenants and agreements shalt be joant and sesveral. Any Borrower who co-signs this Security 1nstrument
but does not execute the Note: (ad is co-sigring this Secarity Instrument only te-martgage, grant and convey that Borrower™s
interest 1 the Properts under the terms ol this Seeurity Instrument: (b) is not pegsanally obligated to pay 1the sums secured
by this Secarity fnstrament; and 0y agrees that Lender and any other Borrower mayagrie o extend, modify, forbear or make
any aveemmodations sith regard o the term of this Seeurity Instrurnent or the Noce adithout thad Borrower’ consent.

13. Sotices. Any notice to Borrower provided for in this Scewrity Instrament shall be pic cn by delivering it or by mailing
it by Ciese chass miail unless applivable law reguires use ot another method. The notice shall becdirected 1o the Property Address
ar aty other wddress Horrower desienates by notice 1o Lender. Any notice 1o Lender shali be given oy virst class mail to Lender's
adddress stated herein o any address [ ender destgnates by notice 1o Borrower, Any potice provided for Zeshis Security Tnstrument
shiadi be decined 1o have been viven to Boreeraer aor Dender when given as provided in this paragrap!'

4. Guserning Law; Severabitity . s Security Tistrwment shadl be governed by Federal law and the faw of the unsdiction
in swhich the Properry s focated. Inthe event that amy prosvision or cliise of this Sevurity Instrument erane Note conflicrs
with applicable faw, such conflict shall not affect other prosisions of this Security Tastrumernt or the Note which can be given
effect without the contlicting provision. To this ¢ the provisions of this Security Instrument and the Note wie declared to

be werverable.

I5. Borrower's Cops. Barrower <hall be given ope conformed copy of this Security Instrument.,

16, Assignment of Rents, Borrower unconditionalls assigns and transters to Leader all the rents and revenues of the Property.
Borrower authioriees ender or Lender’s agents to collect the rents and revenues and hereby direets cach tenant of the Property
to pas the rents to Lender or Lender's agent. However, prior to Lender's nutice to Borrower of Borrower's breach ol any
covenant or agreament in the Secunity Instrusmee, Barrower shall coliect and receive all rents and revenues of the Property
ds trustee for the benetit of 1 ender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additionad securuy only

IF Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be hield by Barrower as 1rustee for
benetit of 1 ender onfy, to be apptivd to the sues secured by the Seewority Instrument; (b) Lender shatl be entitled 1o collect
and receive all of the tents ol the Property; and (o) cach tenant of the Property shadl pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written detand to the wenant,

Borrower his not executed any prior assignment of the rents and bas no and will not perform any act that would prevent
Lender from exercising s rights uader s paragraph 16,

Lender shall not be required (o cater apon, take control of oF maintain the Property betore or afier giving notice of breach
to Borrower., However, Lender or a judicially appointed receiver may do so at any time there is a breach  Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment ol rents of
tiwe Property shail tesminate when the debt secured by the Security Instrument is paid in fuli.

Bupe o)+
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thas 27TH ay of
FEBRUARY LY g , and is incorpurated imo and shall be deemed to amend and suppiement

the Mortgage, Deed of Trust or Security Deed (“*Security Instrument™’) of the same date given by the undersigned
(**Borrower ') to secure Borrower™s Nowe (*Noie’') to

DRAPER AND KRAMER, INC.
(the “Lender™) of the same dide and covering the property described in the Seeurity Instrument and jocated at:

299 CHAPARRAL CIRCLE, ELGIN, ILLINOIS 60120

[BPrapecry Adidiess|

THE MNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRGVIS MUST PAY,

ADDITIONAL TOVENANTS. In addition to the covenants and ageeements made in the Sceurity Instrument,
Horrower and Lender Hargier covenant and agree as Follows:

LUindder the Note, theaanitizbstated mnterest rate ol ELGHT por centuing
( 8.00 Sgrper anpum CImitial Interest Rate™™) on the unpaad principal balance is subject
to change, as heeeinalter ddseribed. When the interest rate changes, the equal monthly installmems of principal
and interest also will be adjustdd, ad hereinafter provided, so that each installment will be in an amount necessary
10 fully amortize the unpaid prizcizal balance of the Note, at the new adjusted interest rate, over the remaining
term ol the Note.

The first adjustment (o the interest rzac<if any adjusunent is required) will be effective on the first day
of  JuLy 1 19 g Jtwhiciidate will not be less than twelve months nor more than vighteen
months from the due date of the first insta lmeat payment under the Note), and thereafter each adjusiment
1o the interest rate will be made effective on tigic Cay of each succeeding year during the term of the Security
Instrument (**Change Date’).

Each adjustment to the interest rate will be made based uzon the Following method of employing the weekly
average yield un United States Treasury Securities adjureed 1o a constant maturity of one year (' Index™ | the

in Statistical Release H. 15 (319)). As of cach Change Date, i wil! be determined whether or not an interest
rate adjustment must be made, and the amount of the new adjusied interest rate, if any, as follows;
ta) The amount of the Index will be determined, using the most recently available figure, thirty (30) days before
the Change Date {(**Curremt Index'"),
ih) TWO AND ONE HALF pereentage  point, | 2.50 °%;: the
“Nargin®') will be added to the Current Index and the sum of this addiiion will be rounded o the nearesi
one-gighth of one pereentage point {0.£25%). The rounded sunt, of the Muargiv plus the Current Index,
will be called the ©* Caleulied Interest Rale™ For each Chapge Date.
Fhe Caleulated Titerest Rane will be compared to the interest rate heing carped Javacdiately prior jo the
current Change Date (such tuterest rate being called the CExisting Interest Rate™ )" Vaen, the new adjusted
interest rate, il any, will be determined as follows;
() 11 the Caleulated Tnterest Rite is the same as the Existing Interest Rate, the interest rane will not change.
(iiy 11 the difference between the Cabeulated Interest Rate and the Existing Interest Rate is less than or
cqual 10 one pereentage point, the aew adjusted interest rate will be equal to the Calculated Interest
Rate {subject 1o the maximum atowable change over the term of the Security Instrument of five
pereentage points, in either direction, from the Initial Interest Rade, herein called the 5% Cap'’).
{f the Cabeulated Interest Rate exceeds the Existing Interest Rate by more than one pereentage point,
the new adjusted interest rate will be equal 1o one percentage point higher than the Existing Interest
Rate (subject to the 50 Cap).
I the Calenlmed fmterest Bare s foss chan the Existing laterest Rate by more than one pereentage
point, the new adjusted interest 1ate will be equal o one pereentage poing less than the Bxisting Interest
Rate (subject 1o the S Cap).

tdy Norwithstanding anything contiined in this Adjustable Rate Rider, in no event will any new adjusted inlerest
rate be more than Five pereentage {5%%) points higher or lower than the Lnitial Interest Rate. [V any increase

or decrease in thy Existung tnterest Rate would cawse the new adjusied interest rite to exceed the 5% Cap,
FItA Multistate ARM Rider - 6/8Y
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LOT 40, II, BEING PART OF LOT 40 IN WOODLAND CREEK SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT
THEREOF RECORDED MARCH 15, 1990 AS DOCUMENT 901174902, IN COOK COUNTY,

ILLINOILS

MORE PARTICULARLY DESCRIBED AS POLLOWS: BEGINNING AT THE NORTHWESTERLY
CORNER OF SAID LOT 4G; THENCE NORTH 64 DEGREES, 45 MINUTES, 22 SECONDS

FAST, A DISTANCE OF 144.05 FEET TO THE NORTHEAST CORNER OF SAID LOT 40;
THENCE S0OUTH 19 DEGREES, 04 MINUTES, 18 SECONDS EAST, A DISTANCE OF 29.83
FEET THENCE SQOUTH 54 DEGRERS, 07 MINUTES, 53 SECONDS WEST, A DISTANCE OF
136.06 FEET TO A POINT ON A CURVE OF THE EASTERLY LINE OF CHAPARRAL CIRCLE;
THENCE NORTHWEGTERLY ALONG AN ARC OF A CURVE TO THE RIGHT HAVING A RADIUS
OF 214.40 FEET TOR A DISTANCE OF 55.35 FEET TO THE POINT OF BEGINNING.

910693282




