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This RSt ument was prepared Dy
MARGARE YT N & COMPANY TR MORTGAGE
Q0% W 1VETH ST HOMSWOOD T4 504360 e2ean8Y
THIS MORTGAGE (“‘Security Instrument’®) is given on Fabkriarrsy Fhin g
The mortgagor is
VIDAL ROBLES,  AND HERMELINDA ROBLES, , KIS ®IFE
VERCHICA ROBLES, YPINSTER
(*‘Borrower'’). This Security Instrument is given to
MARGARETTEN & QCOMPANY, IND.
g a corporation which is «rgznized and existing under the laws of The State of New Jersav , and whose
address is
One Romsor Roarn
Iselin, New Jworsdy a8830
{"*Lender’’).
Borrower owes Lender the principalsun of
Forty- Four Thousasd, and 00,/:32
Dallars (U.S. § a4 ,000.008 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instruntent {**Note"), which providss for monthly payments, with the full debt, il not paid earlier, duc and payable
on March Vst 20t . This Security Instrument secures (o Lender: (a) the repuyment of the

debt evidenced by the Note, with interest, and ill renewals, extensions and modificalions; (0) the payment of all other sums,
with interest, advanced under paragraph 7 to protec the security of this Security Instrument: and (¢) the performance of
Borrower's covenants and agreements under this ScCvitly Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following deszeibed property focated in SO0 County, Iltinois:
LOT 8 Is BLOCK 1 IN GROSS 68O M{OXE '3 SUADIVISION N THE SAS
172 OF THE BUUTHAEST 1ra Ok BFnl’” DO T, T DWNSH T 38 NORTH, RANEE
13, EAST GOF THE THIRS SRINOIZsL b WA AN TR TGOk COUNTY

VL INQIS.
CERMANENT TAX NO. 18-328-304-T3V

4E42 S CALIFORNIA AVE, CEICAGD, [ how i
' . ‘ oEPT-0l RECORDING $16 .0
Tt THCTTT  TReM T04Z 030171 1550 0@
coL e LR G *—F1--QFPq30
C 200K CDUNTY RECORDER

1095430
which has the address of 9
3542 G Coal TEORNTA LVE el T BUn U

Property Addrews

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaflter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the esiaic hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-120Z (Rev. 7/87) Form 3014 12/8)

Replaces 11709 (Rev. 7784} iind MAR. 1205 (K/45]
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Harrower shall promptly pay when due the prmhpn] of and in-
terest on the debt evidenced by the Note and any prepayment and laig charges due under the Nore,

2. Funds for Taxes nnd insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, umil the Note is pric in full, o suar C'Funds®’) equal (o one-twelfth of: (a) yearly tuxes nnd
assessments which may attain priority over this Security Instrument; {b) yearly leaschold payments or ground rents on the Property, il npy: (c)
yearly hazard insuronce premiums; and (d) yearly morigage insurnnce premiums, if nny. These iiems are cafied *'escrow items. " Lender muy
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranieed by a federal or state agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender 1o make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security Instrument
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any inierest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrumesnt.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, $hall exce ! the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, cither promptly
repaid to Borrower or'vrecdited to Borrower on monthly pavments of Funds. If the amount of the Funds held by Lender is nat sufficient to
pay the escrow items when siue, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full of ul! sums secured by this Security Instrument, Lender shall prommly refund to Borrower any Funds held by
Lender, 1f under parugraph 19/ the Property is sold or acnuired by Lender, Lender shall apply, no jater than immediately prior 1o the sule of
the Property or its acquisition oy ‘ieader, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument.

3, Application of Payments. Usies applicable law provides otherwise, all paymenis received by Lender under paragraphs 1 and 2 shall
be applied: first, to late charges due uader Lthe Note; second, to prepayment charges due under the Note; third, 1o amounts pavable under
paragraph 2; fourth, to interest due; ane 4ast, to principal due.

4. Charges; Liens. Borrower shall pay al’wxes, assessments, charges, lines and impositions atiributable to the Property which may at-
tain priority over this Security instrument, ard }oarchold payments or ground rents, if any. Borrower shall pay these cbligations in the man-
ner provided in paragraph 2, or if not paid in ths. manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amornts 1o be paid under this paragraph. [f Borrower makes these payments directly, Bor-
rower shall prompitly furnish to Lender receipts evilencing the payments.

Boarrower shall promptly discharge any lien which o.s priority over this Security Instrument unless Barrower: (a) agrees in writing 10 the
payment of the obligation secured by the lien in & mannacr ueoeptable 1o Lender; (b) contests in good faith the lien by, or defenids against en-
forcement of the lien in, legal proceadings which in the Ler der's Gpinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (c) secures from the holder of the lien <~-2greement satisfactory (o Lender subordinating the lien to this Security In-
sirument. If Lender determines that any part of the Property s subiect to & lien which may attain priority over this Security Instrument,
Lender may give Borrower o notice identifying the lien. Borrower shal satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard Insurnnce. Borrower shall keep the improvements now existing or hereafier erected on the Property insured against loss by
fire, hazards included within the lerm 'extended coverage'' and any othe) Fazards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for 1the periods that Lender requires. Theirsurance carrier providing the insurance shall be chosen by Bor-
rower subject 1o Lender's approval which shall not be unreasonibly withheld

All insurance policies and renewals shall be acceptable 1o Lender and shali factude a standard morngage clavse. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall prompay give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insuranceé<arrier 2nd Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall\be ariplied to restoration or repair of the Property
damaged, if the restoration of repait is economicaltly feasible and Lendec's security is it izssened. If the restoration or repair is not
ecenomically feasible or Lendar's security would be lessened, the insurance proceeds shall be applied 1o the sumns secured by this Security In-
strument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered 10 settie a claim, then Lender may collzc e insurance procecds. Lender may use
the proceeds to repair or restore Lhe Praperty ar Lo pay sums secured by this Security Instrument, whethzsor not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principul shallics extend or postpone the due
date of the monthly payments refersed to in paragraphs 1 and 2 or change the amount of the payments. {f under poragraph 19 the Property is
acquired by Lender, Borrower’s right 1o any insurance policies and procecds resuliing from damage to the Prop_rir prior 10 the acquisition
shall pass to Lender 1o the extent of the sums secured by this Sccurity Instrument immediately prior to the acoiisition,

6. Preservation and Masaintensnce of Properiy; Lesscholds. Borrower shall not destroy, damage or substantially change the Property,
allow the Property to deteriorate or commit waste. 1 this Security Instrument is on a leasehold, Borrower shall comty with the provisions of
the lcase, and if Boreower acquires fee title to the Property, the leascheld and fee title shall not merge unless Lender ggrees to the merger in
writing.

7. Protectiorn: of Lender’s Rights in the Property; Morigage Insurance, 17 Borrower fails to perform the covenanis and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrumens, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this Security Instrument.
Linless Borrower and Lender agree 10 other terms ol payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required rmortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shalf pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender’s written agreement or applicable law,

4. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or pricr to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or far-convcyancc in lieu of condemnation, are hereby assigned and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In tRe event of a partial taking of the Property, unless Borrower and Lender otherwise agrec
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OCCUPANCY RIDER
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THIS OCCUPANCY RIDER is made this FRED day of " EBILETY ~ 0 and

is incorporated into and shall be deemed to amend and supplemend the Morigage, Deed of Trust or Security Deed (the

SSecurity lnslrunmm") of the same dale gwcn h) lhu undersigned (the “'Borrower™) to secure Borrower’s Nole 1o
MARGARLZT T & COMDPANY .

{the *'Lender')

of the sume ddzc and covering llu‘propulv clcsc.hnhcd in the Sccunl) imlrumcnt ‘md( located at:

moLAT LRI A i CAGE il 0Q6u2

OCCUPANSY REPRESENTATIONS, WARRANTIES AND COVENANTS, o addition to the covenants and
agreentents madie /A0he Seenrity tustrwment, Borrower further reprosents, warrants, acknowledges, covenants, and agrees

i Tollows:

The toan (the Lol avhich | have obinined specificalty requires that P oceupy the property {the "*Property™) that
I ot purchasing (or refineacing) with the proceeds of this loan as my primary residence. D understand that the cligibility
criteria Far Loun approval. ficiuding but not limited o the amount of the required down payment, could be materially
different iv 1 were 10 reside edaewhere and instead rend the Property 1o others as an investiment. Accordingly, 1 will move
e the Property within a reasonable period of tme after loun serdement and continue to oceupy the Property for a
reasonible period of time thereafien AVhile the phrase *reasonable period of time' is pot capable of precise measire-
met, it shilt be constrited o furthes the fatentions of the Lender to make an “owner-occupant loan® and not an *jnvestor
loan.”” Lender specifically relicd on this representation, wirmanty and covenani in determining to make the Loan to
RBorrower and sefling such Loan in the seeOndary market. I the event Borrower shall fl to occupy the Property as
aforesaid, then, in accordance with Paragrapb 19 bereof, Lender it iis option may require immediate payment in rull
of alt sums secuired by this Security Instromencwdd pursue uny other remedies permitted hereunder. Notwithstanding
the forcgoing, il the Federal Home Loan Mostgag: Corooration (CFHENMCT) buys all or some of the Fender's righis
unger this Security Instrument and Nete, the promisss and agreements in this Rider will no longer hasve any foree or
eifect so long as FHINC, or any of its suceessors andzes pasigns, bolds those rights; provided, however, that in the event
Lender repurehases all o any portion of the Loaw trony FHZ 3O, or any of iis suceessors and/or assigns, the promises
and agreements in this Rider will be reinstated and will be (uby enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower aceepts and agrees to the téoayand provisions contained in this Qccupancy Rider.

Dbl o %
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OCCUPANCY RIDER
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