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FHA Case No.

State of IHinois MORTGAGE
S : AP 83 2152890 _331.-0245603-703_

THIS MORTGAGE (**Sccurity Instrument'’} is made on FEBRUARY 27 , 19

The Mortgagor is
RAYMOND HDOSKINS, A BACHELDOR AND MILDRED WATSUN, A SPINSTER AND MAE HELEN BLACK,
A SPINSTER

91

[

whose address is 5347 WEST CRYSEAL S1RELT . . .
CHICAGO, (L7 €0G51 , (““Borrower'). This Security Instrument is given to

Lo . CCEWNTGUST MORTGAGE CORPORATION
which is organized and existing ‘unuer the laws of THE STATE OF CALIFBRNLA . and whose

address is 350 S.W. %2TH. AVE. DEERFIELD BEACH, FL 33442 _
{1 ender’ ). Borrower owes Lender the principal sum of
E1GHTY FIVL THOUSAND F 1YZ _GUNDRED THIRTY ONE AND NOZ100D

Dollars (U.S. & 85,531.00 }. 7 his debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (**Note''), which provides for monthly payments, with the full debt, I not paid carlier, due and payable og
MARCH 1, 2029 . This Scendity Lastrument secures to Lender: (a) the repayment of the dehn L\‘lElL‘HLC&
by the Note, with interest, and all FCHL‘Wd]S. extensions asd modifications: (b) the payment of all other sums, with l(llL‘rle )
advanced under paragraph 6 to protect the security of this :u..uruy Instrument; and (¢ the performance of Borrower's covenams
and agreements under this Security Instrument and the Wots For this purpose, Borrewer does hereby morigage, grant and c
=

convey to Lender the following described property located'in
COOK County, {llinois;  ~~

LOT 19 IN BLOCK & IN BRITTON'S SUBDIVISION OF U SOUTHWESE 174 OF TUHE
NORTHEAST t/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANLE-1DZ, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, FLLINDIS.
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' ~ 93095076
wl.lich‘ has the address of 5347 WEST CHRYSTAL STREET CHICAGO {Sireet, Civi,
Hlinois G651 {21 Code], (**Property Address™);

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now of hereafter o part of the
property. Al replacements and additions shall also be covered by this Securtty Instrument. All of the foregoing is referred
ta in this Sccurity Instrument as the **Property.™

HORROWER COVENANTS that Borrawer is liwfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property s unencumbered, except far encumbrances of record. Borrower warrams
and witl defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymenits of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly paymem, together
with the principal and interest as set forth in the Neote and any late charges, an installment of any (a) tazes and special assessments
levied or to be levied against the Praperty, (b) leaschold payments or ground rents on the Property, and {¢) premiuvms for
insurance requiired by paragraph 4
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Each monthly installmen 5 i (¢ s nual Rmbbints, as reasonably estimated
by Lender, plus an amount sulficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for cach item shall be accumuiated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b}, and {¢} before they become delinguent.,

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable 1o Lender prior 1o the due dates of such iteins, exceeds by more than one-sixth the esthmated amoun)
of payments reguited 1o pay such ams when due, and 17 payments o the Note are current, then Lender shall cither refund
the exeess over one-sixth of the estimated payments or credit the excess over one-sixth of she estimated paymenis o subsequent
payments by Borrower, at the option of Borrower. I the total of the paymems made by Borrower for item {a}, (b), or {¢)
is insufficient to pay the item when due, then Borrower shall pay 10 Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, *Seeretary™ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire morigage insurance premium, IF this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach moathly payment shall also include either: (i} an installment
of the annual morigage insurance premium to be paid by Lender to the Secretary, or (i) a monthiy charge instead ol ¢ mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amourt sufficient to accwmulate the full annual mortgage insurance premium with Lender one month
prior to the datc the Tull annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is heid
by the Sccretary, each-monthly charge shall be in an amount equal 10 one-twellth of ane-hatt percent of the oastandiog principal
badance due on the'~No e,

If Borrower tendeds to Lender the full payment ef all sums securcd by this Seeurity Instrument, Borrower’s account shail
be credited with the balande remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that bender hasaot become obligated to pay ta the Secretary, and Lender shall prompily refund any excess funds
to Borrower. Immediaiely priceto a toreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
he credited with any balance recazining ror atl installments for items (al, (b), and (o).

3. Application of Payments.(A! payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insuranes premium to be paid by Lender to the Secretary or to the monthly charge by the Secrerary
instead of the monthly mortgage insurapcc premium, unless Borrower paid the entire morigage insurance premium when tlis
Security Instrument was signed;

Second, to any taxes, special assessiments, Jeaschobd payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of'ths Note;

Fifth, te late charges due under the Note,

4, Fire, Flood and Other Hazard Insursnce. Barrower <hajl insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casug Ities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maimained in the amounis asd Tor the periods that Lender requires. Borrower shall also
insure all improvements on the Properly, whether now in existence or subsequently crected, against loss by floods to the extent
reguired by the Seeretary. All insurance shali be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss pavabie cicvses in favor of, and in a Torm aceeptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate noticé 2y /mail. Lender may make prool of loss if not made
promptly by Borrower, Each insurance company concerned is hereby awbiodized and directed to make payment for such loss
direetly to Lender, instead of to Borrower and to Lender jointly. Al or any ssai of the insurance procecds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness undel the Note and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepay/aent of principal, or {(b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principd'shall not extend or postpone the due date
of the monthly payments which are referred 1o in paragraph 2, or change the amouni 41 sich payments, Any excess insurince
proceeds over an amount required to pay all outstanding indebtedness under the Note/sidshis Security Insirument shall be
paiet (o the entity legally entitled thereto.

In the event of {oreclosure of this Security Instrument or other transfer of title 10 thie Praperty that extinguishes the
indebtedness, all right, title and interest of Barrower in and to insurance policies in force shiil puss to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit wasis or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonabte wear and tear excepredsbender may inspect
the Property if the Property is vacant or abandened or the toan is in delault. Lender may take reasonabl>action to protect
and preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrowdr shall comply with
the provisions of the lease. Il Borrower acquires fee title to the Property, the leaschold and fee title shall noi be merged unless

Lender agrees 1o the merger in writing,

6. Charges te Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shatl pay these obligations on time directly to
the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall pramptly furnish to Lender receipts evidencing these payinents.

If Borrower [ails to make these payments ar the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there Is a legal preceeding that may significantly affect L.ender’s rights
in the Property &such as a proceeding in bankruptey, for condemnation or o enforee laws or regulations), then Lender ma}
do and pay whatever is necegssary to protect the value of the Property and Lender’s rights in the Property, including paymem
of taxes, hazard insurance and other iterms mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shalt bear interest from the date of disbursement, at the Note rate. and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, diret or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shalt be paid to Lender to the exiem of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sceeurity
Instrument, first to any delinquent amounis applied in the arder provided in paragraph 3, and then 1o prepayment ol principal.
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