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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Ui
1960 Series B, C,and D 279970-7
MORTGAGE

This instrument was prepared by:
LILLY BEREZA
(Nome

)
CHICAGO, is EQQ!I
)
THIS MORTGAGE 18 made this 28TH day of FEBRUARY 191
between the Mongaclr, NOEL REYES AND MIRIAM REYES, HUSBAND AND WIFE AND MARIA VALLINES,

DIVORCED NOT 5TNCE REMARRI(%D

erenn "Borrower’), and the Mortgagee. -

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILL.I% 1s -
. an association organized and existing

uader the laws ot THE_UNITED STATES OF AMERIGAGs acoresss.d242 NORTH HARLEM,
NORRIDGE, TLLINOIS 61634 (herern “Lender")

the pnncipai sum O[ONE RUNDRED FIVE THDUSAND FOUR HUNDRED

WHEREAS, Borrower 138 indebted to Lesdaer in
AND NO/100 Doblars. which indebtedness 18 evidenced by Borrower's

FEBRUARY 28, 199] {herein “Noie™), providing for monthly installiments of principal ang

note dated

interest, with the balance of ihe indedbtedness. 1f not toursr paid, due andpayableon __ MARCH 1, 2023 = =

TO SECURE 1o Lender (a} tha repaymen of the indeblednes s evienced by the Note. with intarest thereon, the payment of all other
sums. with interest thereon, advanced in accordance herewith o piotsct the secunly of this Mortgage, and the performance of the
covenants and agreements of Borrower herein contained, and {b) the repeymant ot any future advances, with interosi theréon, made to

Barrawst by Lendet pursuant to paragraph 21 hereol (heren “"Future Advantes’), Borrower does hereby morigage, warrant, grant and

convey ta Lender the {gtiowing described property located wn the County of __M_.K . State of tHinos:

THE WESTERLY 33 1/3 FEET OF LOT 23 IN THE SUUJDIVISION OF BLOCK

6 IN CHYTRAUS ADDITION TO ARGYLE AND LOT 44 I~ AROWN'S SECOND

ADDITION TO ARGYLE IN THE SOUTHWEST 1/4 OF SECT(CN 8, TOWNSHIP

40 NMORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL McEPIDIAN, IN COOK

COUNTY, ILLINOIS.
CEP AL rTORDENG 1%, 09
TAEESL RAN SROL 03aF ] SR IaT R
40174 L F oM —% 1 - IYAHET G

{007 (OUHY Y RECURDER

14-08-304-032

which has Ine address o 1452 WEST CARMEN AVENUE _ CHICAGC
Street) &

ILLINOIS 60640

(Swte ang 2ip Code)

therein "Property Address™),

TOGETHER wilth all the improvemenis now O hergatter arecied on the propanty, and aill easements, righls, appurtenances, renis,
royailses. mirieral, ol and gas nghis and profits. water, waler rights, and water siock. and all ixtures now or hereafier attached (0 the
praperty. all af which, including replacemants and additions thereio, shail be deemed 1o be and remain a pan ol the propeny covered by
this Monigage. and ali of the loregoing. together with said property {or the loasehold estate if this Mortgage 1s on a leasehoid) are hetein

relerred O &8 1hae “Property ™.
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UNIFORM COVENANTS. Borrower and Lender covenani and agree as foliows:
1. Payment of Principal and Interest. Borrowar shall prompitly pay when due the principal of and the inierast on the in.
debiedness evidenced by the Note, prepayment and late charges as provided in the Nole, and the principal of and interest on

any Future Advances secured by this Mortgage

2 Furxie tor Teaes and insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay 1o Lender on the day
monthly instaliments of principal and interest are payable under the Note, untii the Note s paidin fuli, a sum (herein “Funds”) equal to one-
twelfth of the yearly taxes and assessments which may attain prionty over 1tus Morigage, and ground rents on the Property, if any. plus
one-twelith of yearly premium instatiments tor hazard insurance, plus one-twetith ol yearly premium nsialiments for mortgage insurance.
if any, alt as reasonably esiimated wnitially and from tune o tlimeo by Lender on the basis of assessments and bilis and reasonable estimates
thereol
The Funds shall be held in an inatitution the depesits or accounts ol which are Insured or guaranteed by a Federal or state agency
{including Lander 1t Lander 1s such an institution) Lender shall apply the Funds to pay said taxes, assessmanls. insurance premiums and
ground rents Lender may not charge 10f s0 holding and applying the Funds. analyzing said account, or varilying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and apphcable iaw permits Lender to make such a charge
Borrower and Lender may agree In writing at tha time of exaculion of this Mortgage that interest on the Funds shall be paid to Borrower.
and unless such pgreement 18 made or apphcable law requires such intéresl 1o be paid. Lendar shall not be required to pay Borrower any
interest or earmings on Funds. Lender shall give to Barrower, without charge. an annuat accounting ol the Funds showing credils and
oebits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securty for the
sums secured by this Mortgage.

it the amount ol the Funds heid by Lender, together with the future monihily instalimenits of Funds payable prior to the due dates ot
taxes. assessments. insurance prermums and ground rents, shall exceed the amount required 10 pay sard laxes, assessments, insurance
premiums and groury ce)ls as they fait due. such excess shall be. at Botrower's option. cither promptly repayd to Borrower ot credited o
Borrower on monthly instatiments ol Funds. It the amount of the Funds held by Lender shall not be suflicient to pay taxes, assessments,
msurance premiums ard ¢-ound rents as they fall due. Borrower shali pay to Lender any amount necessary 10 make up the deliciency
within 30 days from the cate noluice 15 masked by Lender 1o Borrower requesting payrment theraol

Upon payment in full ot ~.d sums secured by this Mortgage. Lender shall prompliy refund to Borrower any Funds hetd by Lender 1t
under paragraph 18 hereo. \»4 Troperty 15 sold or the Property 1s otherwise acquired by Lender, Lender shall apply, no laler than
immediately prior to the sale of (he 2roperty of iis acquistion by Lender. any Funds held by Lender at the ime of application as a credit
againgl the sums secured by this don _age

3. Application of Payments. Ui.ieis applicabie law provides otherwise, all payments recewved by Lender under the Mote and
paragraphs | and 2 hereot shall be «zphed by Lender hirst in paymant ol amocunts payabie to Lender by Borrower under paragraph 2
hereol, then to interest payable on the Note, than ta the principal of the Note, and then to inlerest and principal on any Fulure Advances

4. Charges: Lisne. Borrower shall pay an 'axes, assessmenis and other charges, hines and impostlions attributable to the Property
which may attain a priority over this Morigage, and 'zaschold paymenis or ground rents, if any, 1n the manner provided under paragraph 2
hergol or. it not paid in such manner, by Borrower masing paymeni, when due, directly o the payee thereof. Borrower shall promptly
turnish to Lender all notices of amounts due under tris saragraph. and in the event Borrower shall make payment directly, Borrower shall
promptly lurnish to Lender receipts avidencing such pavieonts Borrower shall promptiy discharge any hen which has priority over this
Mortgage, provided. that Borrower shall nol be required to_Jircharge any such lien 5o long as Borrawer shall agreo in wnling 1o the
payment ot the obligation secured by such ien in a manner 7-captable 1o Lendor, or shall in good faith comest such hien by, or delen
enforcement ol such hen in, legal proceedings which operate t) prevant theenlorcemantof the hen or torfeiture of the Property or any part

thareol.

5. Hazard Insurance. Borrower shall keap the impravements nu £aisling or hereafler eractad on the Property insured against loss by
fire, hazards included within the term “extended coverage.” and such ot «er hazards as Lender may require and in such amounts and for
such periods as Lender may require, provided, that Lender shall nol requza that the amount of such coverage axcaed thal amount of
coverage requifred 10 pay the sums sacured by this Mortgage

The insurance carrier providing the insurance shall be chosen by Borrrwr subject to approval by Lender, provided, that such
approvai shall not be unreasonably withheld. AH premiums on insurance pohcies shall pe paid 10 the manner provided under paragraph 2
heraol or. it not paid in such manner, by Barrower making payment, when duo rectly 1o the insurance carner

All insurance pohcies and renewals thereol shall be in form acceptable 10 Lender antt shalt inctude a standard morigage clause in
tavor of and in form acceplable to Lender. Lender shall have the right to hold the §.olicios and renewals thereof, and Borrower shall
promptiy turnish to L.ender all renewal notices and all recenpts of pad premiums. In the wveri ol loss, Borrower shall give prompl notice (o
the insurance carrier and Lender. Lender may make prool ol i0ss it not made promptly t'y Forrower

Unless Lender and Bosrower otherwise agree in wrnihing, insurance proceeds shall be applcd to restoralion of repau ot the Propery
damaged. provided such regloration or repar is economically feasible and the secunity of this Morgage is not thereby impaited M such
rastoration ar cepair is nol economically teasible or it Yhe secunty of this Morigage would da impaired thereby. the insurance
proceeds shall be appliad o the Sums sacured by this Mortgage, with the excess, il any, pa:d 1¢ 1ve Borrower. It 1he Property s
abandoned by the Borrower, or if Borrower laus lo respond to Lender withun 30 days Hrom tho 0ie netcois mailed by Londer 1o
Borrower that the insurance carmer otlers Yo sellle a claim forinsurance banelits, Lender is authotized 1o collect and apply the
insurance proceeds al Lender's aption either to restoration or repair ol the Properly or to the sum: sa¢iivad by this Morigage

Unless Lender and Borrower atherwise agree in writing. any such application of proceeds to principal shali 0! extend or postpone
the due date of the monthiy instatiment relerred 1o in paragraphs 1 and 2 hereo! or change the amount ol such instaltments If under
paragraph 18 hereof the Property 18 acqunred by Lender, all nght, title and interest of Borrower i and 10 any INsu.a 1«Ce pobcies and in and
to the proceeds thereol resulling Irom damage to the Properly prior to the sale or acquisiion shall pass to Lender e thr axtent of the sums
secured by 1his Morigage immediately prior 1o such saile or acqusition

8. Preservation and Maintenance ol Proparty; Leassholds; Condominiums; Planned Unit Developments. Borrower shati
keep the Property in good repair and shatl nol commil waste or permul impairment or deterioration of the Property. If this
Mortgage is On a unit In a condominium or a planned unit developmaent, Borrower shall perfoim all of Borrowet's obligations
under the declaration or covenants crealing of governing the condominium ar planngd unil development, the by-laws and
tegutations of the condomimum o1 planned unit davelopment, and constituent documents. If a condomimum or planned unit
development ridar is executed by Borrower and recorded together with this Morlgage, tha covenants and agreements ol such
rider shall be incorporated into and shall amend and supptement the covenants and agreements ol this Mortgage as il the nder

were a part hereot,

7 Protection of Lender’s Security. If Borrower lails to perform the covenants and agreements contained 1n this Morlgage. or if any
achon or progeedng 1S commenced whiwch matenially attects Lender's interest « the Property. including, but not limited to, eminenl
domain, insolvency. code erlorcemert, or arrangements or proceedings involving a bankrupl or decedent, then Lender atl Lender's
ophon, upon nolice 10 Borrower, miy make such appearances. disburse such surns and take such action as s nacessary 10 prolect
Lender's interest, incluciing, but not imited to, disbursement of reasonable altomey's tees and entry upon the Property to make repairs
Lendor required mortgage nsurance as a condiion of makirg the loan secured by this Morlgage. Borrower shail pay the premiums
roguired o mamnlain such insurance n elect unhl sych time as the requurement 1or such snsurance tlerminales in accordance with
Borrower's and Lender's whtten agreement or applicable iaw Borrower shail pay the amount of sl mortgage insurance premiums i the
manner pronded under paragraph 2 hereot

Any amaunts disbursed by Lender pursuant {0 this paragraph 7. with interost thereon, shall become additicnal ndebtedness of
Borrower secured by this Mongage. Uniess Barrower and Lender agree ta other terms of payment, such amounts shall be payable upon
notice trom Lender to Borrowar requasting payment thergol. and shall bear interest from the date of disbursemanl! at the rate payable lrom
time (o me on culstanding principal under the Note unless payment of interest at such rate would be contrary o applicable law. inwhich
|vent such amoums shail bear interest al the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shaht
require Lender 10 inCur any expense o/ take any achion hereunder

2 impection. Lender may mahe OF CausE 10 be INace reasonable ontnes upon and inspechons of the Properly, provided that Lenader
shall give Borrower notice prior 10 any such iNapechon specitying reasonable cause therefore related to Lender's interes! in the Pioperty
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