UNOFFICIAL ©ORMerss

RENEWED, AMENDED AND RESTATED

Equity Credit Line Mortgage

THIS BQUITY CREDITLINE MORTGAGE by made this lich

JULIUS C. RJJGUS AND LYDIA T. RINGUS, HIS WIFE

dayof FEBRUARY, 1991 ,hmu“"w.

(herein, “Mortgagor™), snd

the Mortgages, The ioriwers Troel Company. an Hlinoia banking corporation, with it main banking office at 50 South La Salle Street, Chicago, [llinoks 60675

(mh. “w"l

WHEREAS, Morigagor bt ¢7.iered inlo The Northern Trust Company Equity Credil Line Agreement (the "Agreement™) dated  2-11-91
 purwant .o v.iich Mortgagor may from time to time borrow from Mortgagee amounts nol to exceed 1he aggregate outsianding principal

balance of $50, 000,00

(the “"Maximum Credit Amount"}, plus interesl thereon, which interest is payabla al the rate and at the times

provided {of in the Agreement. All amoCny. berrowed under the Agresment plus interest thereon are due and payable on NOVEMBER 15, 1996
. of such later dale as Morigages siall agres, but i no svent more than 20 years afier the dale of 1his Morigage;

NOW. THEREFORE. ta secure to Mortgagee th¢ repayment of the Maximum Credit Amount, with interest thereon, pursuant 1o the Agreemen, the payment
of sll sums, with inlerest thercon. advanced in accordanca “rev:ith to protect the securityol this Mortgage, and the performance of the coveadnivand agreements of

Mortgncggo &m’m contained, Mortgagor does hereby. morts
PALOS HEIGHTS., ILLINOIS 60463

» tant, warmnl, and convey to Morgagee the located in the County of
 State of Ui, which has e siret dkcem of 50 CARRLAGE TRALL

(berein "Property Addrem'), legally described ax:

LOT 12 IN BLOCK 3 OF COUNTRY SQUIRE ESTATLS: UNIT NO. 1, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 37 NORTH,

RANCE 12, BAST OF THE THIRD PRINCIPAL MERIDIA.

Permapent ndex Number  23-25-109-012
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TOGETHER with all the improvements now ot hereaffer erecledon the property, aad alt easementy, iy’ spourtenances, rents, royalties, minera), oil and gw
rightaand profits, water, watee right. and water stock, and sl fixtures now ut herealtes attached 10 the propsrty covered by this Morigage; and all of the foregoing,
togather wilh aaid property {or 1he lemshold estale if this Mortgage is On a leasehold) ars hereia referred 10 as (b= “Property”,

Morigagor covernants ihat Morigagor is awlully seized of the eatate hereby conveyed and has the right lo mortgage, jaaa', and convey the Property, snd that
Mortgagor will warrant and defend generally 1he tille to the Property againat all claime and demands, subject 10 an) morgo2s, declarations, easemants, of
rwirictions listed 1a & schedule of sxceplions io coverage in any bitle insurance policy insuring Mortgages's interes! in the Feorirey, 91 0‘)6736 .

COVENANTS. Morgagor coveaants and agrees as follows:

1. Payment of Principal sad Interwst. Mortgagor shall promptly pay when
dus the principal of and interest on the indebledness incurved pursuant (o the
Agraemenl, logether with any (ees and charges provided in the Agreement.

2 Application of Paymeats, Linjess applicable law provides otherwise, all
payments received by Mortgagee under the Agreement and paragraph | hereol
shali be applied by Mortgagee first in payment of amounts payable to Mortga-
gee by Mortgagor under this Morigage, then lo interest, fees, and chirges
paysble pursuant 1o the Agreement. then 1o the principal amounty outstanding
under ihe Agreement.

Mol Tor The sivuvene v et wumpany wr A
Attn: BARBARA L. KRAUSS B.A Beh 1
50 South LaSatte Street
Chicago, lilinols 60878

11 Mongagor has paid ary precomputed finance charge, upoa Morigagor's
paymeat of the antire oulstanding principal balance and lermitation of the
Equity Credit Line. Mortgagor thall be «atitled 10 & refund of the ynearsed
portion of such prepaid finaace charpe in an amount not lem than the amoust
that would be caiculated by the aciuarial methad, provided (hat Morigagoe
shall ot be emilled 1o any refund of less than §1.00. For the purposss of Lhis
paragraph the term “sctuarial method" shall meas the meihod of allocating
peymants made on a debi between the ontslaading balance of the obligation
And the precompuled finance charge persuss! io which & paymes! ia applied
first 1o Lhe accrued precomputed fasnce chargs snd any remainder i sub-
mwmt'm.wmmwh&dwm“mmam
obligs

This document prepared by:
STEBBINS NELSON, ES().

30 5. La Salle Syoet
Chicago, Llinoia 60675
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The insurance carries prov sy the insurmnce skall be choses by Mortgs-
§0r sad approved by Martgapes {# < approva) shall not be unreasonably
witkheid). A preminces on insurenc: 'z shall be paid in & timely manaer.
All impurance policies and renewals et o2 dhall be in form acceptable 10
Mortgagee and shallinclade a stendard moct/ >z clause in favor of sod in form
sccspiable to Morigages. Morigagor shall prome iy furnish 1o Mortgagee all
renowal notices snd all receipts for paid premivms. 17 ¢, sventof los, Mortgs-
#0c shall give provupt sotice 1o tse lasurance carrier swd Mr: igses. Morigagee
way maks proof of o if not mads promptly by Mortgd wox.

Unlss and Morigagor otkerwite sgrec in Wi, inmrance
proveucs shall be oppiied 10 reslomtien o repair of the Prope: ' Zs7aaged,
provided suck restoration or i asconomically feasible and the sce ity of
scocmnty ol 14 ey o s e ok et

ot fy would N\
insrance procesds shall be spplied 10 the sume secured by this Mortgage, with
the cxeems, if any, paid % Mortgegor. If the Property is sbandoned by Marigs-

 Mortgagor (ails 10 respond o Mortgagee within 30 dape from the date
mhmwwtqw.mmmﬂ:’:ummu

mtthe & ciaim for insursnce bensdiis Morigages is suthoriaed 1o collect aad
spply the inserance procesds s Morigages's option either 10 restoration of
repair of the Property or 10 the sums secarsd by this Mortgage.

Usless Mortgages sad Mortgagor oibsrwine agres ia writing, axy seck
spplication of proteeds to principhl shell not extend or postpons the due dete of
the paymests dus wnder the Agresment or change the amount of such pey-

ments. [ ender 19 hereol, the Property is soquired 7y Mortgagee, all
right, sitle, and of Mortgager in and 10y inserssce policies s in snd
1o the praceeds thewof cosulsing Zourn demage 10 She Propersy prioe 10 the sle

:ww:hm»mumdummwﬁ :

10 7uch mie or acquisition.

plaaned wait development, sad comiitesst document, If 2
sondosdaium or planned wail development rider is sascwied by Morigagor and
recarded ngeihat with this Mortgegs, the covenanie and agreements of such
rides shall be insorporsied isto and thell amend snd sepplomont the covensan
wnd agresments of (his Morigage as (f the rider wers » part herwol. -

6. Protection of Mertgagse's Security, 1f Morigagor faiks 10 perform
the covenanie and agressacais contaiand is this Morgage, o if any action or
proceadiag is commenced that materinily afiects ‘s interest in the
Property, incleding, bt sof Smited to, iy procesding by or on beaif of & prior
Morigages, sminent domels, inolvescy, code ¢xforeemens, o MTIAgEREAS
or proceedings involvieg & bunkrups or decedeat, Morigages, a1 Mortgagee's
option, upon notice 10 Mortgiger, iy tiske such appeacances, dishuras sech
s and take such action 2% B necemay 10 protert Mortgagees interent,

the Property, the peoossds shall be spplied tv the sums semed by this Mort-

5208, With the axcens, if amy, paid 1o Morigagor. In the evant of partinl takting of
&chm.mmu':mawmm-mﬂ
10 $he total of Losss and other amouns secxred immediately befors the takiing,
ad 3 denominsior aqual 10 the veles of the Property immediately before the
taking, shall be applied 1o the sun secured by (his Mortgage, and the eces
peid % Morigagor. h

1£the Property is sbandoned by Mortgagor, or if, after notice by Moxtgages
10 Morigagos that the condemnor has offered (o make an award or seitie a claim
for dammeges, Mortgagor faile to reapond So Mortgagee within 30 dzys after the
dase sch notice i mailed, is suthorised 1o collect and apply the
procesds, 2t Mortgagee's option, £ither o restoration of repair of the property
ot 10 the sus secured by this Mortgage. . ‘

Unleas Mortgages sod Morigagor otherwise agree in writing, any such
applicstion of proceeds 1o priacipal shall ot extend or posipons the dee das of
the smoust due under the Agresment or chaags the smonnt of sech paysasas.

). Not Released. No exsemion of the time for paywest or
@o’ification of sy other term of the Agreement or this Mortgags pranted by
‘mqyphuymhh:uldww&omb
relskia ‘s 'y mannar, the fishility of the original Morigagor and

w,gmmmuumnm
ings against sur’s e a0 o reflest 10 cxiend time Sor puyment of otherwiss
modify by raves ¢ ssy demend mede by the original Mortgagor and

10. Forobearanece by #4-igagee Not & Waiver. Asy Sorsboarang by
i smreising nvy right of remady wnder the Agracment, heremnder,

‘umu”mugwwnmwmmuumh

casreies of swy mch right or remedy. 0 procaremest of iswrasce or e
poymast of uses or oiher ess or cha ges ! 7 Morigages shell ot be s weivgs of
Morigages’s sight 1o secelerate the memei; o' aa indsbininsmsscured by this

11. Buccessors and Astigns Bownd: Joist =4 Sevars) Lishiliey;
the rights hevewnder shall isure 0, the respaceive sossNcry and tesigns of
Morigagee and Mortgagor, sebject to the provisiens of paragreph 16 assol.
Al covenants and agreements of Mortgagor shall be joint snd several. The cop-
tione and headings of the paragraphs of this Morigags are for souvesionce only
aad are 5ot 10 be wsed 10 interpret or defies the provisions hesol.

12. Legisiation Affecting Mortgagse's Rights, If ensctmest or expication
of spplicable laws has the effect of rendering asy provision of the Agresmenior
thia Morigage usenforoeable acconding o its terms, at imoptisa,
mary require immediste payment in Jull of alf sume stcurnd by this Morgags aad
may invoks say remocies permizted by poragraph 19.

13. Netice. Eveptfor amy notics required sader spplicabie law 1ohe given in
Sh0they mannet, {s) auy natics fo Mortgegor provided for i this Morigags shall

be gives by mailing mch notice by certified mail sddressed 10 (]
Property Addsem or 55 sch other addrens as Mortpagor mey b
aotios 10 Morigages as provided hevein, ad () any nstics % Mortgages shadl

bs given by certified modl, return recsipt rogussied, 10 Morigages’s sddvess
ated berein or 1 sech other adsirew 2 Morigagey may desigasis by notise 19
Mortgagor as provided herein. Any sotice provided for in this Merigags thell

hm.p,mhq_” pmumnﬂhhh
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