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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 19 , 1991 . The mortgagor
is 4 i d
("Borrowaer”).

This Security Instrument Is given to go
whichisa _National Bank organized and existing under the laws of _the United States of Amarica
whose addraess Is O irge Nak 1 aza icago , lllinols 60670 (*Lender’). Borrower owes

Lender the maximum principal sum of —___ TWENTY THOUSAND NO/100Q

Doltars (U.S. $ 20,000.00 ). or the aggregate unpaid amount of all loans and any disbursemenis made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreement”}. whichever Is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthty interest paymants, with the full
debt, if not paic earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lendar
will provide the Borrower with a final payment notice at least 50 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during tho Draw Pariod (as defined In the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years fram the. dite hereol, All fulure loans will have the sama lien priorily as the original loan. Thig Security
Instrument securnslo Lender: (a) the repayment of the dabl evidenced by the Agreement, Including all principal.
interest, and other charges as provided for in the Agreement. and all renewals, extensions and modifications; (b)
the payment ol ah-oPier sums. with irnterest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Gezu7iiy Instrument; and {c) the perormance of Borrower's covenants and agreemens under
this Security Instrumen:_an’! the Agreement and all renewals, extensions and modifications thereol, all of the
foregoing not to exceed twics the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage. grant and convey 'o.-Lender the following described property located in ook County,
Nllinois:

Lot 9 in Dickson-Ferguscn =Zduition to Evanston being a subdivision

of the west 136.35 feet of chat-.vart of the Northeast Fractional

Quarter of section 10, Township a4l North, Range 13 East of the Third

Principal Meridian, lying west of the Gross Point Road and East of

the East line of section 32, Towiship 42 North, Range 13, East of
the Third Principal Meridian, Exceoded scouth Ln Cook County,DEFT-01 KECORDING

Illinois. O g "?49 . T&111} 'TRAN %093 D3/05/91
~N ¢ I I A R—F T~
COOK CIUNTY RECORDER

91096810

Permanent Tax Number: 10-10-200-023, ,

which has the address of 2218 Greeley Ave, Evanston
Winois 6Q2Q1 _____ ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the prcperty, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, claims, vr demands with respect to
insurance, any and all awards made lor the taking by eminent domain, water rights and sicck and all fixtures now
or hereafter a part of the property. All replacements and additions shall alsc be covarad by this Security
Instrumaent. All of the foregoing is referred to in this Security Instrument as the "Property®.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed gnad has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for ¢ xumbrances of
record. Borrower warrants and will defend generally the titie to tha Propenty against all clalms -and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to N/&

dated N/A and recorded as document number _N/A

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first to Interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes. assessmants, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request. Borrower shall promplly
turnish 1@ Lender all notices ol amourts 10 be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause (0 “»e paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shail., upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, comest the
validity or amount of any such taxas or assessments, provided that {a) Borrower shall notify Lender in' writing of
the intention of Borrower to contest the same before any tax or assaesement has been Increased by any interest,
penalties or costs, (b) Borrower shali first make alt contested payments, under protest if Borrower desires, uniess
such contest shail suapend the collection thereof, (c) neither the Property nor any pan thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d} Borrower shall furnish such

sacurity as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keef the improvemenis now existing or hereaflier erected on the
Propenty Insured against loss by fire, hazards included within the term “extended coverage" and any other
hazards for which Lender requires insurance. This insurance shail be maintained in the amounts and for the
periods that Lenter requives. Thd imurnnoecametprovﬂhgmmsmmmtbechombym subject
to Lender's ap .o 'al which shall not be unreasonably withheld.

All Insurance pol'ch's and renewals shall be acceptabile to Lender and shall include a standard rnonga'ga clause.
Lender shall have \i>a .t to hold the policies and renewals. if Lender requires, Barrewer shall promplly give 1o
Lender afl receipts ¢ pre? nremiums and renewal notices. in the event of leas, Borrower shall give prompt natice
to the insurancea carrier L. ).ander. Lender mey make proof of loss if not made prompily by Borrower:

Unless Lender and Borrovie: rtherwise agree in writing, insurance proceeds shall be applled 10.restoration or
repair of the Property damayed, if the restoration or repair is economically feasible, Lendar’'s security is not
lessenad and Barrower is not In difar )t under this Security instrument or the Agreement. If the restoratlon or repair
{s not economically feasible or Lencar's security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Sscurity inst umant, whether or not then due, with any excess paid to Borrower. it
Borrowor abandons the Property, or dues not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, thei' L ander may coliect the insurance proceseds. Lender may use the
proceeds 10 repair or restore the Property of 14 pay sums aeoured by this Security Instrument, whether or not then

dus. The 30-day period wilt begin when the noww. 2

If under paragraph 18 the Property Is acquired by Lender, Borrower's right tc any insurance policies and
proceeds restiting from damage to the Property pricr i7. the acquisition shall pass to Lender to the axtent of the
sums secured by this Sacurlty instrument immediatety pri=c 20 the acquisition,

[

8. WQMHUMmdMMA’m Bom:wwd\dl notdutroy
subsiantiaily change the Proparty, allow the Proparty to deteriorrcs or commit waste. nmbSmﬂylmb

on a leasshoid, Borrower shall comply with the provisions of the [ease. and i Borrowsr acquires fee tile to the
Property, the laasehoid and fes thie shall not merge mmaggrgsxommrger_mwdﬂng. _ :

8. Protection of Lender's Rights in the Property. ¥ Borrower falis i _eiform the covenants and agreements
contained In this Security instrument, or there s a fegal proceeding that mcy Ligrificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation <~tn enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect tha value of 1l |a Froperty and Lender’s rights in
the Property. Lender’s actions may Include paying any sums secured by a fien which has priority over this
Securlty instrumant, appearing in court, paying reasonable aitorneys’ fees, and enterirg on the Property to make
rapalrs. Although Lender may take action under this paragraph, Lender does not have (o o 2o, ’

Any amounts disbursed by Lender under this paragraph shall become additional debt o: F.orrower secured by
this Securlty instrumant. Unless Borrower and Lender agree to other terms of payment, these aninuns shall bear
interest from the date of disbursement at the Agreemeant rate and shall be payable, with intereat, up:n mﬂee from

Lender to Borrower requesting payment.

7. inspection. Lender or its agent may maks reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifylng reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentisi, in connection
with any condemnation or othar taking of any part of the Property, orforcomeyancehneuowondmuﬂon.m
hereby assigned and shalt be psid to Lender.

lnﬂnmdatonltaklngofmal’ropmy the proceeds shall be appiled to the sums secured by this Security
M whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the

roponv unless Borrowsr and Lender otherwise agree in writing, the sums secured by this Security Instrument
Shhall be reduced by the amount of the led by the following fraction: (a} the total amount of the

sums secured immediately before the taking. divided by (b) the fair market value of the Proporty immediately
before the taking. Any balance shall be pald to Borrower.,

if the Property is abandoned by Borrower, or if, after notice by Lander to Borrower that the condemnor offers 10
make an award or settie a ciaim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender ls authorized to collect and appiy the proceeds, at its option, either to restoration or repalir
of the Propesty or 1o the sums secured by this Sscurity Instrument, whether or not thendue.
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9. Borrower Not Released; Forboarance By Lender Not a Waiver. Extenslon of the time lor payment or
modification of amontization of the sums secured by this Security instrument granted by Lender to any successor
in interest of Borrower shall not operata to retease the liabillity of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason ol any demand made by the original Borrower or Borrower's successors in interest. A walver in cne or
more Instances ot any of the terms, covenants, conditions or provisions hereot, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shali be deemed a continuing vaiver but all of the terms, covenants, condillons and other proviaions of this
Security instrument and of the Agreement shall survive and coniinue to remain in fuil force and effect. No walver
shall be asserted against Lender unless in wrliting signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefil the successors and assigns of Lender and Borrower,
subject to the nrovisions ot paragraph 15. It there is more than one party as Borrower, each of Bortower's
covenants ans acgreements shall be joint and several. Any Barrower who co-signs this Security tnstrument but
does not execute she Agreemant: (a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's intarest in the Propeny under the terms of this Security Instrument; (b) is not personally obligated
1o pay the sums securst by lhis Security Instrument; and (c) agrees thal Lender and any other Borrower may
agree to exiend, moutv, {zrbear or make any accommodations with regard to the terms of this Securily instrument
or the Agreement without itw2t Borrower's consent.

11. Loan Charges. If the 0z n secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaltv. iiterpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed /ne permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the ¢hiarys to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitled Hmits will be-vafunded to Borrower. Lender may choose lo make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. if a refund reduces
principal, the reduction will be treated as A partal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any nolice ta Borrower provided for in this Security Instrument shail be given by dalivering it or by
mailing it by first class mail unless applicable law require; use of another method. The notice shall be directed to
the Properly Address or any other address Borrower \lesionates by notice 1o Lender. Any notice to Lender shalt be
given by first class mail 1o Lender's address stated heriin or any other address Lender designates by notice to
Borrower. Any notice provided tor In this Security Instrurniedit shall be deemed to have been given to Borrower or

Lender when given as pravided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall.be governed by federal law and the law of
lilinols. 1n the event that any provision or clause of this Securdy Instrument or the Agreement conflicts with
applicabie law. such conflict shall not affact other provisions of this Security Instrument or the Agreement which
can be given effect withaut the conflicting provision. To this end the pruvisions ol this Securlty Instrument and the

Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any ponion of s intera: 1 nareunder and its righls granted
herein and in the Agreement to any person, trust, financial institution or corporation ay Lender may determina and
upon such assignment, such assignee shall thereupon succeed to all the rights, iitarests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or (labilitles thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. it ali.or any part of the
Property or any interest in it Is sold or transferred (or if a beneficlal interest in Borrower is sci¢'ov transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at iz optlon, require
immediate payment In full of all sums secured by this Security Instrument. Howaever, this option shall not be
axercised by Lender if exercise is prohibited by lederal law as of the date of this Security Instrument.

It Lender exercises this optlon, Lender shall give Borrower notice of acceleratlon. The notice shall provide a
period of not lass than 30 days from the date the notica is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. |l Borrower fails 1o pay these sums prior Lo the expiration of this pertod,
Lender may invoke any remedies permitted by this Security Instrument or the Agreemant without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Securlty Iinstrument discontinued at any time prior to the entry of a judgment enforcing this
Security instirument. Those conditions are that Borrower: (a) pays Lender all sums which then would ba due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defaull of any othet>
cavenants or agreements. (c) pays all expenses incurred in enlorcing this Security Insirument, Including, but nog -
limited to, reasonabla atiornpys’ iees; (d) lakes such action as Lender may reasonably require to assure that thelw
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinslate shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Morigage. Borrower shall not be in defauit of any provision of any prior mortgage.

18. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's faflure to meet the repayment terms. of the
Agreament; or (c) Borower's actions or inactions which adversely aftect the Property or any right Lender has in
the Property (but not prior 10 accsleration under Paragraph 15 unless applicable iaw provides otherwise). The
natice shal specily: (a) the defauit; (b) the action required to cure the default; (¢} a date, not less than 30 days
from the date the notica is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or bafore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. |f the detault is not cured on or before
the date specified in the notice, Lender at ita option tney require immediate payment.in full of all sums secured by
this Security Instr.wment without further demand and may foreciose this Security instrument by judicial proceeding.
tender shall b7, anitled to collect ali expenses incurred in ltegal proceedings pursuing the remedies. provided in
this paragraph 18, ):cluding, but not limited to, reasonable attomeys’ fees and costs of title evidence. .-

19. Lender in Possrenion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explat.r-of any period of redamption following judicial sale, Lender (in person, by agent or by
judicially appointed receh'es] rhall be entitied to enter upon, take possession of, and manage ths Property and to
collect the rents of the Progerty including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of tha osts of management of the Property and collection of rents, including, but not
limited to, receiver's fees, presnlum= on receiver's bonds and reascnable attorneys' fees, and then tc the sums
secured by this Security instrument. “othing hersin contained shall be construed as constituting Lender a
mortgagee in possassion in the absence of the taking of actual possession of the Property by Lender pursuant to
thia Paragraph 19. In the exercise of the pavrers herein granted Lender, no llabillty shall be asserted or enforced
against Lender, all such Hability being exp: 2as) walved and released by Borrower. s

20. Release. Upon payment of all sums ser.und by this Security Instrument, Lender shall release this Security
Instrument. ‘

21. Walver of Homastead. Borrower waives all rigtit of homestead exemption in the Property.

22. No Otfsets by Borrower. No offset or claim that Porrower now has or may have in the future against
Lander shall relleve Botrrower from paying any amounts du U «ler the Agreement or this Security Instrument or
from performing any cther obligations contained therein. ’ T

23. Riders to this Security Instrument. If one or more ridessare executed by Borrower and recorded

together with this Sacurity Instrument, the covenants and agreements of ach such rider shall be incorporated Into
and shall amend and supplement the covenants and agreementa of this' Seci7ity instrument as If the g-l:_lqr(a) were

a part of this Security instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and ccve’ants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded fmuhe Security Instrument. :

x L&) . .( )M {”'"-? -w A f

am A, Vernon = }‘ _.A_-'f‘ A -Borrower
%: of = -Borrower
A
/

(Space Below This Line For Acknowlegmaent)

This Document Prepared By: . ' : . ‘
Equity Credit Center, The Firat National Sank of Chicago, Suite 0482, Chicage, 1L - 80670 -

STATE OF ILLINOIS, County 88:
s R
., & Notary Public in and for said county and state, do hereby

1, . oA a s ‘\‘,‘,L;.aw-?u“
cortify that
parsonally known to me to be the same person(s) whoss name(s) is (are) subscribed to the foregoing. lnstmmem:

acknowiedged that

appeared before me this day in person, and signed and
dollvered the said instrumentas________ free and volumary act, for the uses and purposes therein set forth.

s .
Given under my hand and official seal, this - /__day of . Zets 197/ .

My Commission expires: /- +/ 22" § “ OFFICIAL SgAL - %
MADALYNNE MAENZA
NOTARY PUBLIC, STWIE QF :(LINOIS
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