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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on .............. Navenbs
19..9Q... The mortgagoris ............MAchaul Kerrigan.and. Gail .P..Kerrigan,.bis. wife

............................................................................ (" Borrawer"). This Security Insirument is given 10 ...,

...... Firat. Bank F 08K PATK . ....oieeeieisieeeeenesenesenssessssesesemnssnseseenesnnneeeenn Which is organized and existing

under thelawsof ... ~......... the. State.af.Illincis. ... and whose addressis ""'l‘l"'”"“'"H‘d*’("f's&"'ﬁf‘-
“Lender™).

........ Qak. Parck.. Tladnoda. .. G030 e
Borrower owes Lender thie rrincipalsumofl ... Thirty. Two Thausand. and. No/l00Lha==rm-mnrmrmsaneon-
............................................................ Dollars (U.S.5..32.,000,00 - -.---)- This debt is evidenced by Borrower's note
dated the same date as this Scoraty Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, ducand payableot. ..o ... Augusl. 10,1992 ... This Security Instrument
secures to Lender: (a) the repayrien. of the debt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ai! o.hsr sums, with interest, advanced under paragrsph 7 10 protect the security of this
Security Instrument; and (c) the peifzrmance of Borrower's covenants and agreements inder Lhis Security Instrument and
the Note. For this purpose, Borrower doc htreby mortgage, grant and convey 10 Lend -1 the following described property

bocated in ... OG-+ v eree e s s County, [llinois:

Lot 15 in Block 15 in Village of Hddgeland in the Northwest 1/4 of Section 8,
Township 39 North, Range 13, Easi 0% the Third Principal Meridian, in Cook County,

Il1linois.
PIN #16-08-108-004

p3- 94

. DEFT-01 RELCGRDING $16.29
. T#1111 TRAN 9100 03/05/91 09:52:00
. 33758 3 #—-Q1-—-096868
. COUX COUNTY RECORDER
81096868
E
n;
@©
which has the addressof ... 320..N.....mnw¢sy ............................................. e Qak..-Park......cccooevveenns .
[Strent) [City)
inois .........00302 ... (**Property Address™),

(2p Coge]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will deferd generally the title to the Property against all claims and demands, subject to any
encumbrances of record

~ _THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Cr
limited varialions by jurisdiction to constilute a uniform security instrument covering real property. [,"-5/

IWLINOIS—5ingis  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
REOADER MRDM KLIANA FINANGIAL INC
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UNIFORM COVENANTS  Borrower and Lender covenanit and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duec under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly laxes and assessments which may atlasn priority over this Security Instrument; (b} yearly
lenschold puyments or ground rents on the Property, il any. {(¢) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These tems are called Vescrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender 1s such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nat charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may sgree 1in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be pawd, Lender shall not be required 10 pay Borrower any interest ar earnings on the Funds. Lender
shail give to Borrower, without charge. un annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Insirument.

IT the amount of the Funds held hy Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow stems, shall eaveed the amount reguired to pay the eserow stems when due, the excess shall be,
at Borrower's optn, sither promptly repaid o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuadsazld by Lender s not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o zaak= up the deficiency 1n ane or more payments as required by Lender.

Upon payment (n fall of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendes 1t under puragraph 19 the Property is sold or avquired by Lender, Lender shall upply, no latsr
than immediately prior 10 deaale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a ceedit against the »ams secured by this Security Instrument,

3. Application of Payment.., Uniless applicable law provides aotherwise, all payments received by Lender under
paragraphs t and 2 shall be applied: /irst, to lute charges due under the Note; second, (o prepayment charges due under the
Note; third, to amounts payable uiider paragraph 2; fourth, to interest due, and last, to principal due.

4. Charges; Liens. Borrower inal puy all taxes, assessmenls, charges, fines und impositions atiributable to the
Property which may altnin priority over 2nis Security Instrument, and leuschold payments or ground rents, if any.
Borrower shatl pay these obligations in the maracr provided in paragraph 2, or if nat paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mukzs  hese puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien v hic h lias prionity over this Security Instrument unless Borrower: (a)
agrees 1n writing to the payment of the obligation securess S5-the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licn in_t=gal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any part/of the Property: or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thizSesurity Instrument. If Lender determines that any part of
the Property is subject 10 a hen which may altain priority ove thiy Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take on? or more of the uctions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvements 705 exsting or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended cove/age” and any uther hazards for which Lender
requires insurance. This insurance shall be maintained 1n the amounts 2.1 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject/to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal?isclude a slandard mortgage clause.
Lender shall have the right to hald the policies and senewals. [f Lender requires, Batroasr shall promptly give to Lender
all recerpts of putd premaums and renewal notices. In the event of loss, Borrower shall give srompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiizd to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Leader's sccarty s not tessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuiante proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excass raid 1o Borrower. 11}
Barrower abandons the Properly, or does not answer within 30 days a nouce from Lender that the iriuraice carrier has
offered 1o settle a cluim, then Lender may collect the insurance proveeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums securcd by this Secunty lnstrument, whether or not then due. The 30-day‘piriod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any apphcation of praceeds to principal shall vov extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under parugraph 19 the Property is acquired by Lender, Borrower's cight 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. [F this Secunty Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leuschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Horrower fads o perform the
covenunts and agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, lor condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 1o proteci the valu, of the Property and Lender's rights
in the Property. Lender's actions may in¢lude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does hot have to doso. .

Any amounls disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemeni at the Note rate and shall be payable. with interest, upon notice from Lender to Borrawer

requesting payment.
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The undersigned hereby acknowledge and agree Lhal the mortgage dated December
I, 1990 encumbering the real estaie commonly known as 320 N. Harvey, Oak Park,
111inois, 60302 is given as a replacement lien for the mortgage dated April

20, 1969 and recorded as document number 89191450, The consideration for Lhis

replacement urzigage lien ig Lhe release of morigage document number 89191450

so the undersigner ran refinance the subject real estate., The note dated

-

April 20, 1989 in tlie original amount of $32,000.00 was secured in pari by

mortgage document number 89121450 and continues to be secured in part by the

replacement mortgage dated Dezenber 1, 1990,
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Michael Kerrigan Gail/yd Xerrigan
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