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MORTGAGE

February 8

12718-4.,0

THIS MORTGAGE
19...91.. The morigagor is ..
Mhich is organized and existing

under the laws of ... 0%, United | is ... 2157 Wast . 159th
..Stresl,. Tinlay Park, JVircis. 60477-1675.
Borrower owes Lender theoivezipal sum of =

Thougand and No/lgCchs Dollars (U.S. 135,000, Q(1...). This debt is evidenced by Borrower's note
dated the same date as this Sechriiy Instrum ‘Note™), which provides for monthly payments, with the full debt, if noy
! This Security lnstrument

paid carlier, due and payable on viarceh
secures to Lender: ¢u) the repaymen’ of the debt evidenced by the Nate, with interest, and all renewals, extensions and

maodifications; (B) the payment of all sthrssums, with interest, advanced under paragraph 7 10 profect the security of this

Security Instrument; and (¢} the perfordiancr=f Borrower's covenants and agreemeits atider this Security Instrument and
the Note. For this purpose, Borrower does lterety martgage, grant and convey to Lender (he following described property
Cagk.... oSO OSSR T TSP OOPOPU PO County, Ilinois:

logated in 8

The Fast 65 Feet of the West 250 foot (measured on the North Line) of the North
1/2 (measured on the West line) of Bleek 2 in Barnard's Subdivision of chat

1/4 of the Sodth East l/4 Lying West of the Chlcago,

7, Township 37 NOrth, Range t4

the North 27 feet of said Block
Cook County, Illineois.

part of the South West
Rock Island and Pacific Rallroad, in Seston
East of the Third Principal Meridian (except
2 dedicated to be used [or public street) fn

Permanent Tax No. 25 07 321 011 0000

TLI96016

/

which has the addressof .........1 949 West LGIst Street . . ... LeLChicago .
[Street) {City]

Ilinois ("Property Address"});
{7ip Corte!

ToGLINER Wi all the improvements now or hereafter erected on the property, snd all easements, rights,
appurterrances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. A)l replacements and additions shall also be covered by this Security Instrument. Allolthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANDS 1hal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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I Lender required mortgage insurance as a congdition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Iender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecticn.

9. Candemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property s abundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make ai award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 2athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured heethis Security Instrument, whether or not then due.

Uniess Lender sl Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of (b2 monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

19, Borrower Not 'teleased: Forbearance By Lender Not 8 Walver.  Extensian of the time for payment or
maodificatnion of amortizaticn. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novogpcemste to release the lability of the origina) Borrower or Borraower's successors in mierest.
Lender shall not be required to/commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify amorssation of the sums secured by this Security Instrument by reason of any demuand made
by the ariginal Borrower or Borrower’s saccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the xecoiae of any right or remedy.

11. Successors and Assigns Bourd; Joint and Severa) Liability; Co-signers.
this Security Instrument shal! bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Berrower who co-signs 1his Security
Instrument but does not execute the Note: (a) is'co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thetrens of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumen?; and (= “grees that Lender and any other Borrower may agree 1o extend,
madify, forbear or make any accommaodations with régard to the terms of this Security Instrument or the Nole without
that Borrower’s consent.

12. Loan Charges. It the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, und that law is finally interpreted so that the inter:st)or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (o) 20y such loan charge shall be reduced by the amount
necessary o reduce the charge o the permitted limit; and (b) any srms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo snzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rodrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legisiution Affecting Lender’s Rights, If enactment or expirzown of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableiccoding toits terms, Lender, atats option,
may require immediate payment in full of all sums secured by this Security tastiument and may invoke any remedies
permitted by paragraph 19. If Lender cxercises this option, Lender shall take the stp: ipecified in the second paragraph of

The covenants and agreements of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrument funii be given by delivering it or by

mailing it by first class mail uniess applicable law requires use of another method. The neiice shall be directed 10 the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class ma) to Lender's address stated herein or any other address Lender designates by noticeto Rorrower. Any notice
provided for in this Security Instrument shail be deemed 1o have been given to Borrower or Lendor wlier given as provided

in this puragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal lays pid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Fisirument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruizerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Nuote are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrumernst.

17. Transfer of the Property or a Beneficial Interest in Borrower,  [If all or any part of the Property or any
interest in it is sold or transferred Cor il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Scecurity Instrument, However, this option shall not be exercised by Lender if exercise is prahibited by
federal luw as of the date of this Secarity Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period
of ot tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Horrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any
remedies pernmited by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the rigiht to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: {a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or {b) entry of a judgment enfurcing this Security Instrument, Those conditions are that Borrower:
(i} pays Lender a)) sams which then would be due under this Security lostrument and the Note had no aceeleration
oceurred; (h) cures any default of any other covenants or agreements; () puys all expenses incurred in enforcitg this
Security {nstrument, including, but not linited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasopnably require to assure that the jien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerntion had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13or 17.

12196016
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- UNGREGN-LaPY

THIS ARM ADDITIONAL TERMS RIDER is made this 8th day of___February .19 91

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the *‘Security
Instrument’’) and any and all Riders attached thereto of the same date given by the undersigned (the ‘‘Borrower’’) to secure Bor-

rower's Adjustable Raie Note to__ . _AMITY FEDERAL BANK FOR SAYINGS (the '‘lLender')

of the same date and covering the property described in the Security Instrument and located at:
. 1949 West 10lst Streer ~  Chicago, I1llinois 60643 e
Property Address

ADDITIONAL COVENANTS
In addition to the covenants and agreements made in the Security Agreement and any and all Riders attached thereto, Borrower and
Lender further covenant and agrec to the following terms that are appropriately marked as indicated-—[X.

{X THE INDEX
Beginning with the first Change Date, my interest rate will be based on an Index. That *'Index”’ is the National

Monthly Median Cost of Funds Ratio to SAIF-Insured Institutions
The most recent Index figure avaitable as of the date 45 days before cach Change Date is called the *Current Index.'’

if the Index is no lodger available, the Note Holder will choose a new index which is based on comparable information. The Note Holder

will give me notice »f this change.

X CALCULATION OF € ANGES:
Before each Change Date/(bé-Note Holder will calculate my new interest rate by adding 2% percemage points (2,25 __ %)
to the Current Index. The Neet{older will then round the result of this w.ddition to the nearest —.1/8th _ of one percentage point.

This rounded amount will be m: rew interest rate until the next Change Date.

The Note Holder will then determiae/the amount of the monthly payment that would be sufficient to repay the unpaid principal that
[ am expected 1o owe at the Change I'sie in full on the maturity date at my new interest rate in substantially equal payments. The result
of this calculation is my new monthly payricont unless | have the option (o limit my monthly payment and [ choose the amount permitted

by Section 5 in the Note.

& APPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, all paymens received by Lende: under the Note and paragraphs | and 2 of the Sccurity Insiru-

ment attached hercto shall be applied by Lender virs. m) payment of amounts payable 1o Lender by Borrower under paragraph 2 of the
Security Instrument, then to interest payable on the Motz then to the principal of the Note, and then to interest and principal on any

Future Advances.

X INTEREST RATE LIMITATIONS:
My interest rate cannot be changed by more than -2 _(percentage points at any Change Date, subject to such limitations listed
below for my maximum ¢**ceiting'') and minimum (**floor'’) intarestrates. The ceiling, or maximum interest rate, thut can be charged

% ; or if not specified, provides for o set maximum limit. The floor, or the minimuem interest rate,

on my loan is cither  $3.25 .
8,25 %; or if not Gpelified, provides for no se¢t minimum rate.

that will be charged on my loan is either

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN'8ORROWER:
If all or any part of the Property or interest in it is sold or transferred (or il a bereficial interest in Borrower is sold or trunsferred and

Barrower is not a natural person) without Lender’s prior written consent, Lemder may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be eyercis:d by Lender if exercise is prohibited by Federal
L.aw as of the date of this Security Instrument,

If Lender exercises this option Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less then 30

days from the date the notice is delivered or maifed within which Boirower must pay ailsvins secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rsmedies permitted by this Sccurity Instru-

ment without further notice or demand on Borrower.

K CONVERSION OPTION TO A FIXED RATE 1.9AN:
Attheend of  Lonversion at any time._ . .. monihs, Lender grants to Borrower an opt on 1) convert this adjustuble rate
loan to a foan with a fixed rate and a fixed term. Lender will provide to Borrower the terms and conawiors of this conversion option
— which the Borrower may either accept or reject — and the length of time before said conversion opiior expires.

HY SIGNING BELOW, Borrower accepts and agrees only to those appropriately marked X ndditional terms and covenants contained

in this ARM Additional Terms Rider. . q/ .
%, e Wttty A é/}//

v (Seal)

Sterling M. Wright, BSPHFove
e AScal)

Borrower,
X 7 4 o e (Seal)
Mary M. :Wr)ight Borgwer
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