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BARBARA KONOPKA
SCHAUMBURG, IL 60173 <
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RECORD AND RETURN TO:
METROPOLITAN FINANCIAL MORTGAGE CORPORATION

1000 E. WOODFIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173 ~.
e Ll Mtpace mpowe thas ganw lor Hecording DAR) L
0057483295 MORTGAGE

THIS MORTGAGE (“Security Instryment” is given on FEBRUARY 26 , 1991

The mortgager is TARIQ A. SHAIKH
AND BERNADETTE L. SHAIKH, HUSBAND AND WIFE

/T4 78 T

This Sreurity Instrument is given to  METROPOLITAN FINANCIAL

, which is organized and existing under the laws of

. and whose address is 425 ROBERT STREET NORTH, SUITE %00

{"Borrower").
MORTGAGE COXPCRATION
THE STATE OF MINNESOTA

o
> -
© ST. PAUL, MINNZSOTA 55101-20i9 “Landee™.
L 8
orrower owes Lender the priccipal sum of

(;3 ONE HUNDRED EIGHTY SEVEN THOUSAND FIVE HUNDRED AND Q0/100

Dollars (U.S. $ 187,500.006 ). This debt is evidenced by Borrower's nute dated the same date as this
Q Security Instrument (“Note”), whizi provides for monthly payments, with the tull debt, if not paid earlior, due and payable

{a) the repayment ol the debt evidencod

on APRIL 1, 202 . This Security instrument secures to Lender:
by the Nata, with interast, and all rencwais, axtensions and modifications; {b) the paymant of all other suins, with interest,
advanced undnr paragraph 7 to protect lhe socurity ol this Securlty Instrument; and ¢} the porformance ol Dottowar's
covenants and agreements under this Socurity Instrument and the Note. For this purpose, Borrower does heraby mortgago,

77

grant and convey to Lender the following descrisec property located in

COOK faunty, lllinois:
LOT 8 IN BLOCK 30 IN ARTHUR T. MC INTOSH AND COMPANY'S HILLSIDE

ADDITION TO BARRINGTON A SUBDIVISION OF THE NCORTHWEST 1/4 OF THE
NORTHEEAST 1,/4 OF SECTION 12, THE MNORTHEAST 1/4 OF THE NORTHWEST 1/4
OF SECTION 12, THE SOUTHWEST 1/4 CF THE SOUTHEAST 1/4 OF SECTION 1
AND THE EAST 1/2 OF THE SOUTHWEST 1,4 OF SECTION 1, (EXCEPT PARCEL
OF LAND) ALL IN TOWNSHIP 42 NORTH, RANGZ 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN RECORDED MAY 27, 1945 AS DOCUMENT 8924976 AND

RECORDED SEPTEMBER 15, 1925 AS DOCUMENT 3435003, IN COOK COUNTY, o
ILLINOIS. &
b
&
01-12-104-003-0000 g-
- L

which has the address of 1199 SOUTH BARRINGTON ROAD . B FRINGTON 15 , LAY

(htrennt) fraiy) oo i

Minois 60010 I"Proporty Addross™); - 1

{710 Gt}

TOGETHER WITH all the improvements now or hereafter erected on the property, and al' easements, rights,

appurtenances, renis, royafties, mineral, oil and gas righls and profits, water rights and stock and ali | xtures now or
horeafter a part of the property. All replacements and additions shall also be covered by this Soecurity Instrument. Al of
the forngoing is refarred to in this Security Instrumant as the “Praperty.”

BORROWER COVENANTS that Burrower it Jawlully seisod ol the ostate horoby convayad and has the right to morigage,
grant and convey the Property and that the Property is unencumberod, except for ancumbrancos of record. Borrowaor
warrants and will dofend genarally the titie [o tho Property against all alaims and domands, subject 10 any oncumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non~-uniform ¢ovenants with limited
variations by jurisdiction to constitute a unitorm security instrument covoring real property.

IUN!FQHM R OVENANTSl Barrowar and Lender covenant and agreg as follows:
[ PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT und LATE CHARGES l Borrowaer shall promplly pay when dua

I.Ha -prnm ipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINDIS —Single Familr—FN A/FHLMC UNIFORM INSTRUMENT
i

Borrowerl(s) Initials:. 8.

VO 264 firv . 10/89 14664

Form 3014 12/83 DPS 420
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Any amounts disbursLJxLNdQIE}E(LLCJnAL&mQ Q:B ‘:7 t\if ﬁrmZor secured by this

Seocurity Instrumnnt. Uniesd B‘Ucrowor and Léafdor agran fo othoer tarms of paymant, these amounts shall baar intorest fram
the date of disbursement hr;mu Note rate and shall be payable, with interest, upon notlee from Lendoer to Batrowor

requesting paymaent. _ —— .
1f Lender required morigage insurance as a condition of making the loan socured by this Security 1nslrument, Barrower

shali pay the premiums required to maintain the insuranco in effect until such time as the requirement for tho insurance
terminatas in accordance with Borroww s and Lender's written agtecmen! or npplicable !aw

L _®

Qgive Borro_v!gr noh_cﬁe';a_t_ghe time of or prior tu an inspection specifying reasonable cause for the inspection.

f! 9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemmation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby

assigned and shall be paid to L.ender.
In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security

instrument, whether or not then due, with any excess paid to Borrower. {n the avent of a partial taking of the Property.

unless Borrower and Lender otherwise agree in writing, tho sums secured by this Security instrument shall be reduced by

the amount of the proceeds muitiplied by the !ollowing fraction: (a} the tota! amount of the sums secured immodiatoly

before the taking, divided by (b} the {air market value of the Property immodiately bofore the taking. Any balance shall be

paid to Borrower.
M the Property is abandoned by Borrower, or if, after notice by Lander 1o Borrower that the condoinnor utlors 1o make

an award or sett’c a claim lor damages, Borrower fails to respond to Lender within 30 days alter the dnale the nolice is
given, Lender i, authorized to coltecl and apply the proceeds, at its option, either to rastoration or ropair of thae Proporty or

to the sums secures by this Security Jnstrument, whether or nat then due.
Unless Lender ard ’orrowor othorwise agree in W(iling, any appiication of proceads to principal shall not extend or

v _1_0 '_B_ORR_OWER NOT ",cLEASED, FORBEARANCE BYLENDERNQT_a W&iv_ljﬂ {Extension of the titmo for payment or
modification of amortizatinn ¢ the sums secured by this Security Instrument granted by Lender to any successor in

interast of Borrower shall not cpcerate to release the liabiity of the original Borrower or Borrower’s successors in inlerest
Lander shall not be required to/rommence proceedings against any successor in inleres! or refuse to ecalend lime for

payment gr otherwise modity amortization of the sums sacured by this Security Instrument by reason of any demand made
by the criginal Borrower or Borrower's Luicessofs in intorest. Any forbearance by Lender in exercising any right o2 remody
shall_not be a waiver of or preclude the ¢xercize of any tight or remedy. e

oA SUCCESSORS _and ASSIGNS BOUN(,; JCINT and SEVERAL LlABlL!TY CO- sugners The coveqants and agraecments
ot Ihns Security lnstrumenr shall bind and Corclit the successors and assigns of Lendor and Baorrower, subject 1o the

provisicns of paragraph 17, Borrower's covenants 2nd agreemants shall be joint and several. Any Borrowor who ca-signs
{aj is ca-signing this Sacurity Instrument only to mortgage, grant
; ib) is not personally

this Security tnstrument but does not execute the Note!
and convay that Borrower’s interest in the Property under the terms of this Securily Mstrument
chligated to pay the sums secured by this Security Instrum<ny, and (¢} agrees that Loander and any ather Borrower may agree
to extend, modify, forbear or make any accaommodations with regard to the terms of this Security Instrument or the Note

withou! that Borrower's consent.

: 12, LOAN CHARGES.; it the loan sacurad by this Securicy !
charges, and that law is finally interpretod su thal the interact o clher loan charges collected ur to bo colincted in
fthen: {al any sich lpan chargoe shall be reduced by the amount

strument is subject to o law which sats maximum loan

connection with the loan oxceed the permitted limits,
necassary to reduce the charge 1o the permitted limit, and k) any surss already coiloctad from Borrower which nacooded
permitted limits will be refunded to Borrowar. Lender may choouse {2 make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrowear. if a refund redu’as principal, the roduction will ba ireated as a

partial propaymant without any prepayment charge undar tha Nola.

L 13 LEGISLATION AFFECTING LENDER'S RIGHTS. } It onactmont Gt cxpiration of applicable taws has tha elieel vl
rendering any provision of the Noto or this Sccurity Instrumaat uneanforeeabla accurgdinp o its tarms, Lander, al ils option
may rsquire immediste payment in full of all sems securod by this Sacurity Instreinent and may invoka any remaodins

permilted by paragraph 18, If Lender exercises this option, Lendar shall take the steps spovilind in the secand paragraph

of paragraph 17.
| _14. NOTICES. JAny notice to Borrawer provided for in this Security Instrument shall be/given by delivering it or by
mailing it by first class mail unless applicable law roquires usa of ancthor method. The notiza'siall be directed to the

Froperty Address or any other address Burrawar designates by notice to Lander. Any nolice to Leram shall be given by

first class mail to Landar's address stated herein or any olher addrass Landor designatas by nofice to Zorvawer. Any notice
provided for in this Security Instrument shall he deermed to havp been givon to Borrower ar Lender whon elvcen as provided

i this paragraph.

Lo 15 GOVERNING Lew‘:S‘_E‘VE}yEIiILITV 7'l'lus Sacurity Instrument shall be govornad by federal law and the law uf the
junso':chon in whnch the Proparty is iocatod In the ovent that any provision or clause of this Security Instrumant or the
Note conflicts with applicable law, such conflict shail not alffect other provisions of this Socurily (nstrument or tho Nola
which can bo given oflect without the conflicting pravision. To this end the provisions of this Socurity Instrumant and the
Note are declared to be sovernbln

'{ 16. BORROWER'S COPY, _) Borrower shall be given one confurmed copy of tha Note and of this Security Instrument.

l 17. TRANSFER of the FROPEﬂTY ora BENE_FIC{AL INTEREST in BORROWER - JH all ar any part of the Propetfy or any
intersst in it is sold or transferred {or if a beneficial interest in Bo:rower is sold or transferred and Borrower is not a
natural parson} without Lender’'s prior written consent, Lender may, at its oplion, requira immadiate payment in full ol ail
Howaver, this optioh shall hot be exarcised by Lender if axarcise is prohibited

sums sgecured by this Security Instrumant,
by federal law as of the dale of this Security 'nstrumaont.

If Landor exercises this oplion, Lander shail give Borrower notice of accoelaration.
not less than 30 days from the date the notico is deliverad or mailed within which Borrower must pay gll sums socurod by
1f Borrower lails to pay those sums prior to the expiration of this period, Lender may invaoke any

The notice sholl provide a poriod of

this Security (hstrument.
remadies parmittod by this Security (nstrument without turther notice or demand on Borrower.

o
T

Barrowerls) lni!ials:“:m,,, Page 3 of 4 oPsS 422
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