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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (**Security Instrument™") is givenon FEBRUARY 28 .

1991  The modtgogor is MICHAEL A. PAINTER AND

DONNA PAINTER, HUSBAND AND WIFE $ 16.00

C*Borrower' ). This Secwrity Instrument is given lo CENTENNIAL MORTGAGE COMPANY

which is organized dand exist/ng under the laws of THE STATE OF ILLINOIS , and whose address is
1300 WEST HIGGINS KZAD

PARK RIDGE, ILLINGLS 60068 ('Lender’).
Borrower awes b.ender the princin i sum of

ONE HUNDRED TWENTY THCUSAND EIGHT HUNDRED AND NO/100

685y 72 92 917 T

Dollars (U503 120,800.00 3. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumdnt (*'Note™), which provides for monthly payments, with the full debt, if not
pail carfier, due and payabhk on APRIL 7., 1998 . This Security Instrument
sevres 1o Lender: @) the eepayment of the debirendenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sams, witt/isgerest, advanced under paragraph 7 to protect tlie security of this
Security Instrument; and (¢) the performance of Borrdgwer's covenants and agreements under this Security Instrament and
the Note. For this purpose, Borrower does hereby mortigage, grant and convey 10 Lender the following described prnp’quy
focated in COOR County, Hiinois:

. 1

LOT 25 IN BLOCK 7 IN FAIR OAKS TERRACL;, /A SUBDIVISION OF THE EAST
50 ACRES OF THE NORTH 75 ACRES OF THE NOR7T{ WEST 1/4 OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THL.RO PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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16-05~110-026-0000
which has the address o 1115 HAYES fvecets ) OAK“ lPIARK ,
IHinois 60302 (**Property Address’);

12 € ode]

TOGE THER WETH aff the improsvernents gow or herealter erected an the propenty, and all caserients, rights,
appurienances, res, rayalties, mineval, oif and gas cights and profils, wiver rights and stock and all fixtures row or hercalter
i part of the property. Al repliscements and additions shail also be covered by 1his Security lastrument. All of the foregoing
is referred Lo in this Security Instrument as the “*Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortyage, grant and convey the Property and tha the Property is unencumbercd, except for encumbrances of record.
Borrower warrants and will defend gencrally the titke to the Property against all claims demands, subject 1a any
cacumbranees ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with mited
variglions by jurisdiction to constitute a uniform security instrumen covering real properiy.

Form 3014 12/83
Amanded 5/87
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It [ ender required mongage insurance as a condition of making the loan sccured by this Security Instrument, Borrower
shall pay the premiums required to maintdin the insurance in cffece nmi! such fime as the requirement for the insurance
terminates i accordance with Borrower's and Fender’s written agreement or applicable law.

8. Inspection. 1.cnder or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspection.

% Condemnation. The proceeds of any award or claim for damiages, direct or consequentiad, in connection with
any candemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking ol the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or pot then due, with any excess paid to Borrower. 1n the event of a partial taking of the Propeny,
unless Borrower and T ender otherwise agree inowriting, the sums secured dy this Security Instrument shall be reduced by
the amount ot the proceeds mualtipiied by the following fraction: (a) the total amount of the sums sceured immediately
before the raking, divided by ¢hy the fair market vidue of the Property immediaiely before the taking. Any balance shall
be padd to Borrower.,

If the Property is abandoned by Borrower, or it, alter notice by Lender 1o Borrower that the condemnor offers
to nike an award or settle g claim for damages, Borrower faiks 1o respond to Lender within 30 days after the date the
notice s given, bender is authorized to colfect and appfy the proceeds, at its option, eithes (o restaration or repair of the
Propesty or to the stuns secured by this Sceeurity Instrument, whether or not then due,

Unless Lénaa and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend
or posipone the due sGe.of the nronthly payments reflerred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower N ol Releused: Forbearunee By Lender Not u Waiver., Extemsion of the time for paymem or madilication
of amortization of the suris recured by Phis Security Instrwment granted by Lender 1o any stceessor in interest of Borrower
shall not operate 1o releasd tiwe liability of the original Borrower or Borrower's successors in interest. Lender shadl not
be required (0 comrnence proccedings against any suceessor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secared by this Security Instrament by reason of any dermand made by the original Borrower
or Borrower’s successors ininteres!. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
ot or preclude the exercise of any right_or remedy.

11, Successors and Assigns Bovnd Joint and Several Liability; Co-signers. The covenants and agreernents of this
Scecunity Instiunent shall bind and bencin/ine suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Bortower's covenants and agrcenents shall be joint and several. Any Borrower who co-signs this Security
Instrument byt does not esecute the Note: GO s cossigning this Security instrument only 1o mortgage, grant and convey
that Borrower's interest in the Propesty under v tgrms of this Seeurity Instrument; (b) is not personally obligaied to pay
the sums sceured by this Security Tustrugment: areepaperess that Lender and any other Borrower imay agree 1o extend,
modify, forbear or make any accommodations with r7gsed to the terms of this Security Instrument or the Note without
that Borroser's consent.

12. Loan Charges. 1! the loan secured by this SccurissInstrument is subject 10 @ law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ciher loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any sucs Jaan charge shall be reduced by the wmount necessary 1o
reduce the charge 10 the permitted limin sd (b)Y any sums aireddy collected from Borrower which esceeded pernitiod
limits will be refunded 1o Barrower. Lender may choose to make this refund by reducing the principat owed under the
Note or by making a direet payment 1o Borrower. IF a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepaviment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiraticn.of applicable laws has the effect of rendering
any provision of the Note or this Sceurity Instrument unenforceable according-to its terms, Lender, at its option, may
require immediate pavment in full of all sumes secured by this Security Instrum:nd and may invoke any remedies permitied
by paragraph 19, I Lender excrcises this option, Lender shall take the steps specifiod i/ the second paragraph of paragraph 17,

14. Notices. Any notice 10 Borirower provided For in this Security Insiriimiant shall be given by detivering it
or by mailing it by fiest class mail unless applicable law reguires use of another wmeriiorl. The notice shall be directed
to the Property Address or any other address Borrower designates by notice (o Lepéos Any notice to Lender shall
he given by First ¢lass mail to 1 ender’s address staded herein or any other address Lender desigsiates by notice ta Borrower.
Any notice provided tor in this Security Instrument shall be deemed 10 have been givenitc dorrower or Lender when
given as provided in this paragraph.

15, Governing Eaw; Severability, T his Sccurity Instrument shall be governed by federal vy and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Secasizy Instrument or
the Note conflicts with apphceable Liw, such contlict shadl not alfect ather provisions of this Scodrivy Instrument or
the Note which can be given eftect without the conflicting provision. ‘Fo this end the provisions of this Secasity [nstrument
and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument,

17. Fransfer of the Property or a Beneficial Interest in Borrower, H all or any part ot the Properly or any
mterest in i is sold or translerred (or il a beneticial interest in Borrower is sold or transferred and Borrower is not
A natural person) without Lender’s prior written consent, Eender may, af its option, require immediate payment in
full of all sums secured by this Security Instrument, However, this option shatl not be exercised by Lender if exercise
is prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerabion. The notice shall provide a
period of not less thon 30 days from the date the notice is delivered or mailed within which Borrower must pay afl
sums secured by this Security Instiument. 5 Borrower tails 1o pay these sums prior (o the expiration of this period,
Fender may imvoke any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinsiate, 1F Borrower niects cortain conditions, Borrower shall have the right 1o have
entorcement of this Security astrument discomntinued ar any time prior 1o the carlier of: (a)} 5 days (or such other period
as applicable faw may specity Tor reinstatement) before sale of the Property pursuant to any power of siale contained
in this Security Instrament; o (b entry of a judgment enforcing this Security instrument. Those conditions are tha
Botrowe : {a) pavs [ ender aft sums which then would be due aader this Sceeurity Instrument and the Note had no
acceleration oceurred: (b)Y cures any default o any other covenants or agreements; (¢) pays all expeases incurred in
eatorcing is Sccwrity nstrument, including, but not limited 10, reasonable attorneys’ fees; and {(d) takes such action
as [ ender may reasonably require to assure thatt the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation 10 pay the sums secured by this Security Insirument shall comtinue unchanged. Upon
reinstadement by Borrower, this Security Instrument and the obligitions secured herehy shall remain fully effective
as il no aceeleration hied oceurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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THIS BALLOON RIDER is mads this 2BTH 4ay ot FEBRUARY ., 1991, snd is incorporated into and shall
ba deamad to amend and supplament the Mortgags, Deed of Trust or Deed to Secure Debt (the “Security lnstrumant”) of the samo

date given by the undersigned {the “Barrower’] to sacure the Borrower's Note to
CENTENNIAL MORTGAGE COMPANY

{tha "Landsr”} of tha same date and covering the property deseribed in the Sscurity Instrument and locatad at:

1115 HAYES
OAK PARK, ILLINQOIS 60302

{Property Acaress)
The intarest rate stated on the Notas is called the "Nates Rate.” The date of the Note I!s cslled the “Note Date.” | understand
tha Lender may transfer the Note. Security Instrument and this Rider. Ths Landar or snyone who takes the Note, the Sacurity
Instrumant and this Rider by transfsr and who is entitiad to raceive payments under ths Note Is cslled the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Security instrument, Borrower and Lander
further covenant and agree as follows (despite anything to the contrary contained in the Security instrumaent or the Notei:

At the matur’ly Jate of the Note and Securlty Instrumant (the "Maturity Date”}, | wilt bo able to obtain 8 new loan ["New
Loan"} with a new Maturity Date of APRIL 1 021 |, and with an intersst rate aqual to the “New Note
Rate” determined in sccorsance with Saction 3 below if all the conditions provided In Sections 2 and 5 below sre meat (the
“Conditional Refinancing Drinn®). iF thosa conditions are not met, | underatend that the Note Holder is under no aobligation to
refinance or modity the No%s, rr to axtand the Maturity Date, and that | will have to repay the Note from my own rasources or

find a fendar willing to land mea (e money to rapay the Nots.

[2. CONDITIONS TO OPTION !
1f | want to sxarcisae the Cond tic nal Refinancing Qption at maturity, certain conditions must ba met as of the Maturity Cate.

These conditions are: (1) | must <! ba the owner and occupant of the property subject to the Security Instrument ithe
"Proparty”); (2} { must be current in my (nonthly payments snd cannot have been more than 20 days late on any of the 12
schaduled monthly paymants immadiately or/casding the Maturity Date; (3] no lien against the Property (except for taxes and
special assessmanis not yst due and payable) othLy than that of the Securlty instrument may axist; (4} tha New Notes Rste cannot
be more than 5 percentage points above the Ncte Rate; and (S) | muat make a written request to the Note Holder as praovided in

Spction S balow,
/3, CALCULATING THE NEW NOTE RATE]

The New Note Rate will be a fixad rate of intet=s( “qual to the Federal National Mortgage Association’s requirsd net yield
for 30-vyear fixad rate mortgages subject to a 80-—day mi ndatory delivery commitmaent, plus one-hslf of une percentage point
(0.5%), roundsd ta the nearest ona—eaighth of one parcentage psint (0. 125%) [the “New Note Rate”). Tha requirad net yield shaill be
the applicable net yiaid in attect on the date and time of day that the Note Holdar recalves notice of my elaction to exercise the
Conditional Refinancing Option. If this raquired net yield s not (iva Iable, the Note Holder will dstarmine the New Note Rate by

using comparable information.
[4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the Naw Note Rata as calculated in Section 3 sbova is not grsater then 5 percentage points above the Note Rate
and all other conditions required in Section 2 sbove ara satistied, the Nota fioider will determine the amount of the monthly
payment that will be sufficient to repay in full [3) the unpaid principal, pius (b} sceruad but unpaid interest, plus (c} al! cther sums |
will owe undar the Note and Security insfrument on the Maturity Date {assun ing my monthly payments then are current, as
roquired undsr Soction 2 abovel, over tha term of tha New Nota at the New Note rizie.'n squal monthly paymants. The result of
this calcutation will be the amount of my new principal and interest payment every mam?. entil the New Note is tully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Hoidar will notify me at least 80 calendar days in advance of the Maturitr Date and advise me of the principaf,
accrued but unpaid interest, and ail other sums | am axpected to owe on the Maturity Dats. The Note Holder also will advise me
that | may axercise tha Canditionsl Refinancing Option if the conditions In Section 2 above are met. - Tha Nots Holder will provide
my payment record information, togsathsr with the namae, title snd address of the person represeniing 1hs Note Holder that | must
notity in order to exercise the Conditional Retinancing Option. If | mest the conditions of Sactioin’d .bhnve, | may exercise the
Conditionat Refinancing Option by notifying tha Note Holdsr no later than 45 catendar days prior to tne ' Maturity Date. Tha Note
Molder will calculate the fixed New Note Rate basad upon the Fsderal National Mortgaga Associatica’s pphlicable published
required net yield in affect on the date and time of day notilication is received by the Note Holdsr and as ca’:u'sted in Section 3

w

above. | will then have 30 calendar days to provide the Note Holder with acceptable proot of my required ov:noershlp, occupancy hard

and property lisn status. Bsfore thas Maturity Date the Note Holder will advise me of the new interest rate Itha New Note Ratei,
naw monthly payment amount and s dste, time and place at which | must sppsar to sign any documents required to complete the

required refinancing. | understand the Note Holder will charge me » $250 processing fes snd the costs associated with updating o2

&
9]
w

the title insurance policy, If any.

Wrower accepts and agrees to tha terms and covenants contained in this Balloon Rider.
N Py

BY?GNING LO
? > Ll o 7 2
‘ /[:/‘ R e Frrz by {Seal) derina. faonse (Seal)
MICHAEL A. PAINTER Borrower DONNA PRAINTER Borrawaer
(Seasl) (Sasli
Borrower Borrower
{SIGN ORIGINAL ONLY]
MULTISTATE BALLOON RIDER ~ Single Family — FANNIE MAE UNIFORM INSTRUMENT
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