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SUBORDINATION AGREIMIRT/ 6 5

FOR VALUE RECEIVED, and in order to induce BANK OF PALATINE,
Putsune, Minos, (hereinafter called “Bank”) from time to tine ro loan meney, cither secured or unsecured or o

extond credig03S. Paul _McCarrhy and Patricia M. McCarthy /Mid Trust Company Trust No. 4322-AH

of Salating, Ll BO0EZ.(heroinafter callad “debtor”), the undersigned, & craditor of deblor in the sum of
vrritroen Thousaml andlo/100 ¢ 4 * » » « v 0 15,000,00 » * * ) Dollars, does hereby agren thas
the payment of any and all indebtedness, or the giving af security therefor, {rom debtor 10 undensigned, whether
now axisting or hereaftar creatad, shall be postponad and subordinated o the payment of any and all obligations
now existing or hereafier created from debrar 1o Bank, and the undersigned agrees thut all obligations from debter
to Bank shall be paid in {ull to Bank befors any indebiedness of dubtor to the undersigned shall be paid or secured,
and in the event deblar makes any paymient, or translers any property as sacurity {or such indeblednew, w the
undersigned in_<iointion of the terms hereol, such payment or security shall inuncdiutely be twened over to Bank.

In the avent that lebtor shall be adjudged bankrupt or be unable 10 pay its debly as they mature, or 4 receives
or trustee be appointar) therefor ar {or its assets, or debior shall be disolved or liquidated and the assey thareof
distributed, any and all (oneys, dividends or distribution received by reason of any indebtedness frum debior to
the undersigned, or by reasca { any claim of the undersigned against the dubtor, shall be paid and turned aver
to Bank until all of the obligatiun: due or to became dus to Bank from debtor shall have baen paid in full. The
undersigned hereby agrees ta axecutesuch further documants, aasignmenis of claims, or 10 wka such other steps as
may ba necesary or proper 10 casry cut-win intent hereof, L

(P

The underiigned further agrees 10 causs dzbior to inark it books and records so as to indicats that the indabi.
edoess of debror to the undersigned 1 subur’imated in accordunce with the tarfd of this agreement and (o cause
16 be inserted in any note, or any other imtrumzns which may at any tile evidence the indebtedness of debior
te the underigned, a uwatement o the effect that the ayuient of any indvbtedness to the undersigned avidenced
thereby has been subordinated in accordance with the ternw liereol. The undenigned further agrecs not to sall,
asatgn, canvey, or in anywise trans{er any of sud subordinasy indebtednass, or any notes or other evidence thereof,
without the prior writien upproval of Bank,

It is agreed that the undensigned shall not commence any aricn of any kind or churseter whatioaver againat
the debtor on account of any indebiedness uwing to the undensigned by dubior so long as the debior shall be oblis
goted 10 Bank. If any judgment, decree or order should at any time be vbtuned by the undenigned agninu debror,
it shall be junior amd suberdinate to any cloim of Bank against delitor evon *hough not liquidated or not teducad to
judgmaent or decres, and the undeniygned's right to exacution, levy, garnshmynios othar reinedy shall be postponed
until the obligations of debtor v Bank have been fully paid.

This agreament shall continue in full lorce and effect s long as the debtor is chligarad (0 the Bank a3 hersin
above mentioned and shail be binding upon the haim, cxecutars, administrators and astigne of the undetugned.

In Withess whereol, the underugned have executed this agresment on this A&l day of - TORZUALY | _ .
. 102

1. Nrundage)

Deblor hereby acknowladyes toceipt ol a copy of tha loregoing agraement, agreas 10 ba bound by the termm
and provuions thareof, to make no pavment or dlaidbutlon, noe ygive secunly, contrary 10 it terms, and do
avery athar art or thing uecessary or appropriate to be done or performed by Jabtor in order 10 carry out the termm
of the agreement as set (onth therein, In \he evemd ot any violaton of the terma thereol, any or all obligations
w Bank from the debtor shall forthwith becenie duwn and payuble,

Reotdar from « adwallader & | ihnton, Lis. Chindgu Yo i3 )14
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