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MORTGAGE 010049768

THIS MORTGASGE (“Security lnstrument™) is given on FEBRUARY 28 . 1991
Ihe mortgagor is ~ATAMES D. GIBSON, JR., UNMARRIED, HANDIERX NERERX BEERNX MNERISXY
(“Horrower”). This Scearity Instrument is given 1o CITIBANK, FEDERAL_SAVINGS BANK .
TR < T e ey, Whiich is organdzed and existing
under the laws of UNETED STATES OF AMERICA, yud whose address is .
"1 _SOUTH DEARBNREN. CHICAGQ, ITLLINQIS 60603 . . e {"Lender”),
Horrower owes Lender the prinsinal sum of  BIGHTY FIVE THOUSAND o e

AND NO/10Q Dollurs (US. . 89,000,008 ) This debt is evidenced by Borrower's note
dated the same date as this Secutity sstrument (*Note”), which provides Tor mionthly payments, with the Tull detw, if not
paid curlier, due and payable on ~ MARCH 1, 2021 . This Security Instrument secures 1o Lender: () the
repuyment of the debt evidenced by the Noteg with interest, und all renewals, extensions and moditications; (b) the payment
of all other sums, with interest, advanced znder parugraph 7 1o protect the security of this Security Instrument; and () the
performance of Borrower's covenants and agrecments under this Security tnsirument and the Note. For this purpose, Borrower
daes hereby mortgage, grant and convey to Lender the following described property located in LOoOK .
Couwty, THinois:

LOT 1 IN DRESDEN'S SUBDIVISIOW OF LOTS 1 TO 8 AND 12 TO 20, ALL

<7 INCLUSIVE, OF S. ROGERS TOUHY AVEMNUE SUBDIVISION OF THAT PART

OF BLOCK 1 OF THE ORIGINAL PLAT CF ROGERS PARK, LYING NORTH OF THE
SOUTH LINE OF BRYAN EXTENDED AND W2ST OF THE WEST LINE OF FOREST
AVENUE IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP
41 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

* A BACHELONR
*AND JOHN H. DAWSON, GNMARKIEXXXHAVDNEXNSRERXDBERKAMARRIDIX A BACHELOR

DEYY

T#111)

$9081. 4 > %~ 10
COOK L OUWTY RECORDER

11-30-413-009

which has the address of 7430 NORTH PAULINA — CHICAGO

{Street) 1yl

[llinois 60626 - — ("Property Address”);

thp Coder

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ecasements, rights, appurtenances,
rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or hercafter n part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10
in this Sccurity Instrument as the “Property’

BORROWER COVENANTS thut Borrower is lawlully scised of the estate hereby conveyed nncd has the right to mortgage,
grant and convey the Property and that the Property Is unhencumbered, excepl for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all ¢laims nnd demands, subject to any cucuimbrances of record,

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniforny covenants with limited
variations by jurisdiction to constitute v unifory nstrument ¢ ng real property,

ILLINOIS — Single Famiy — FNMA/F UNIFORM INGTRUMENT

Hv
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I Lender required murluuau-qu lu:mIEmLQkI il ‘ uQcQtE%Xuﬁmlanmm. Borrower shall

pay the premivms reguired (o mmintain the insurnnee in elffect until such tme s the requirement for the insurnnce terminales
in goecondonee with Bortower's gnd Tender's watten agreviment of applicnble low,

B, Inspection. Lender or its agent may nahe teasomible vatries upon wud inspections ol the Propernty. Lender shalk give Beos
rower nutice ut the time of or prior o an inspectivn specitying reasanable cause for the inspection.

9. Condemnutlon, The procecds of any award or cliim for domages, direet or consequential, in connection with any condem-
nation or other taking ol any part ot the Property, or for ¢anveyanee in licy of condemnntion, are hereby ussigned nnd shall
be puid to Lender.

in the event of a total taking of the Property, the proceeds shadl e applied to the sums secured by this Secutity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of o partinl taking of the Property, unfess Botrower and
Lender otherwise agree inoweiting, the sums seciaed by this Security Instrament shall be reduced by the mmount of the procecds
multiplicd by the tollowing fraction: [a) the total inount ol the sums secured immediately before the taking, divided by (b) the
Fair anarket vidue of the Property inuncdintely belore the taking, Any balance shabl be paid o Borrower,

i the Property is abundoned by Borrower, or if, nfter notice by Lender to Borrower that the condemnor oflers to make
an awird or settte o chiim for damages, Borrower falls to respond o Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply the proceeds, ot its option, cither to restontion or reppir of the Property or to the sums
sevured by this Sceeurity Tnstrament, whether or not then due.

Unless [ender ated Bortower atherwese ugree in writing, uny application ot proceeds to principul shadl not extend or postpone
the due date of the monthly payments teterred tooan paragruptin 1 oand 2 o change the mmount of such payments,

10. Horrower Not Relewsed; Forbearunee By Lender Not a4 Walver, Lxtension of the time for payment or modificistion of
amortization of the cume secured by thiv Security Instrument geanted by {ender to any successor in nterest of Barrower shall
not opente to release the'iability of the ariginal Horrower or Borrower's successars in interest. Lender shall not be required to
cammence procecdings ag/an e any suceessod danterest or refuse o extend time for payment or otherwise modily amortization
of the sumis secured by this Secanily Instrament by reason ol any demuiid maile by the origind Borrower or Borrower’s successors
e interest. Any forbearaned byedecnder o exercsing any right or reinedy shiall not be o waiver of o preclude the esercise of any
right or remedy.

L1, Successors und Assigns Hoursa: Jodnt and Severul Linbility; Co-signers. The covenants and agreeiments ol this Securjry
Instrument shall bind and benelit the saesessors and assigns of Leader and Borraower, subject (o the pravisions of paragraph 17,
Horrower's covenants and agreements shall_be joint and several, Any Borrower who co-signs this Sceurity Tustrument but does
not execute the Note: (@) is cossigning thil Soevvity Tnstoament only o mortgage, grivit nnd convey thut Borrower's interest e
the Property under the terins of this Security Jonstrament; (h) is not peesonadly obligated 1o pay the siims secured by this Security
Instrument; and () agrees thad Leader and any goher Borrowes may agree to extend, modily, forbear or make any accommoda-
tions with regard to the wrms of thas Security Instrneesaent or the Note without that Bortower's consent,

12, Boun Charges, 1 the joan secured by this Sevarity Instrament is subject to a luw which sets maximum loan charges,
and that law is tinally interpreted so that the intevest <1 cther loan charges cotlected or to be collected in connection with the
loan exeeed the permitted linats, then: G any such loan chzege shadl be reduced by the amount necessiry to reduce the churge
to the permitted limit and ) any sains already cotlected Trom-2orrower which exceeded permitted limits will be refunded to
Horrower. Lender may choose to make this retund by reducing (he prinecipat owed uader the Note or by making o direct payment
to Borrower, IV a relund reduces principal, the reduction will beveased as a partial prepayiment without any prepayment charge
unicler the Note.

13, Legislution Affecting Lender's Rights, 1 enactment or expiraiiar oof applicable laws has the effect of rendering sny provi-
sion of the Note or this Security Tastrument unenforceable according te7its terms, Lender, at its aption, may reguire inunediate
payment in fulb of all sums secured by this Securnity Instrument and may invo’e any remedies permitied by paragraph 19, )F Lender
exercises this option, Lender shall take the steps specilied in the second parsgraph of paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumers siall be given by detivering it or by mailing
it by tirst class maail unless applicabie ks reguires use of another method. The notice saall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice 1o Jender <niai be given by first cluss mail to Lender's
address stuted heeein or any other address Lender designates by notice 1o Barrower. Any notcs nrovided for in this Security Instru-
ment shall be deemed te have been given to Borrower or Lender when given as provided 2o this paragruph.

15, Governing Law; Severubility, This Sceurity Instrument shall be governed by {ederal law_and the law of the jurisdiction
in which the Property is located. In the event that any provision or ¢lause of this Security bnstrument or the Note conflicts with
applicable law, such conflice shall not affect other proviions of this Security Instrument or the Neow which can be given effect
without the conflicting provision, To this ead the provisions of this Security Instrament and the Note are declared to be severable,

t6. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Secoite insirument. *

17. Transfer of the Property or a Beneficial Enterest In Borrower, IF all or any part of the Property o¢ any interest in it is
sold or transferred (or if a beneficial interest in Horrower is sold or transferred and Borrower is not o natarsl person) withoul
Lender's prior written consent, {.ender may, at its option, require immediate payment in full of afl sums securcd Dy this Security
Instrument. However, this option shall not be exercised by Lender i1 exercise is prohibited by federal luw as o the dute of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shull provide u period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower Tails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstute. (F Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued ot any lime prior to the carlier of: (1) § days (or such other period us applicable law
may specity tor reinstatement) before sale of the Property pursaant 10 any power of sale contained in this Security Instrurnent;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which
then would be due under this Sccurity Instrument and the Note had no aceeleration occurred; (b) cures any defauit of any other
cavenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, rensonnble
attorneys’ tees; and (4) takes such aetion ns Lender may reasonably reguire to nssure that the lien of this Security Instrument,
L ender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue un-
chunged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no accelerution had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under parngraphs

13 or 17.
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