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SHORT FORM ASSIGNMENT OF PROCEEDE AND SECURITY AGREEMENT

THIS SHORT FORM ASSIGNMENT OF PROCEEDS AND SECURITY
AGREEMENT (this "Agreement“), is made and entered into as of
the 28th day of February, 1991, by and between ROBERT F.

KERN ("Assignor”) and MELLON BANK, N.A., a natigpa)) basking 31429
asgociation {("Lender"), . THBBBB  TmaN 0291 03/05,91 13.23.00
. B en %-91-097192
WITNESSETH: COOK COUNTY RECORDER

WHEREAS, Assignor has executed and delivered to Lender
that certain Assignment of Proceeds and Security Agreement (the
"“Assignmert’'} dated as of February 28, 1991;

WHEREAS, unufsr the terms of the Assignment, Assignor has
granted and assigned to Lender all right, title and interest
of Assignor in and to certain Collateral (as that term is
defined in the Assigrment) which includes the right to receive
all proceeds, income -and distributions of any nature payable to
or receivable by Assigror up to the principal amount of
$350,000 plus interest as provided for in the Assignment from
Assignor's undivided twentv-five percent (25%) interest in
the Schaumburg Atrium Center Joint Venture, which joint venture
is the beneficiary under the Mcun: Prospect State Bank Trust
No. 1336 which trust holds approximately 12.75 acres of
improved real property in Cook Couoty, Illinois, as more
particularly described on Exhibit 4% (the "Property") attached
hereto and incorporated herein by this reference;

~

WHEREAS, the Assignment grants and coiveys a security
interest in the Collateral under the Uniforim Commercial Code as
in effect in the State of Illinois, as evidercurd and perfected
by Uniform Commercial Code Financing Statementes {lled in Cook
County, Illinois, with the Secretary of State oy Uhe State of
Illinois and in the Uniform Commercial Code recorus %€ Fulton
County, Georgia; and

CETLEUTLE

WHEREAS, although the Assignment dones not grant or Jounvey
any interest whatscever in and to the fee simple interesi af
Assignor in the Property, Assignor and Lender desire to give
record notice of the existence of the Assignment and of the
security interest in the Collateral.

NOW, THEREFORE, for and in consideration of Ten and No/100
Dollars ($10.00) in hand paid by Lender to Assignor, and for
other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged by Assignor,
Lender and Assignor hereby agree as follows:

1, The Assignment is hereby incorporated by reference in
this Agreement as though fully set forth., This Agreement is
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executed, delivered and recorded solely for the purpose of
giving record notice of the existence of the Assignment in the
land records of Cook County, Illinois. This Agreement shall
not alter or modify in any way whatsoever any of the terms and
conditions of the Assignment or any financing statements which
may be filed in connection therewith.

2. Neither the Assignment nor this Agreement creates,
grants or evidences any interest whatsoever of Lender in or to
the tee simple interest of Assignor in the Property.

3. This Agreement shall bind and inure to the bsnefit of
the parties hereto and their respective heirs, executors,
personal rurresentatives, successors and assigns,

IN WITNEQS WHEREOF, Assignor and Lender have executed this
Agreement, unde:r seal, as of the day and yesr first above set

forth.

LENDER:
Signed, sealed and deliverad MELLON -BANK, NZ

e E

By: .

Title [ ((o#wﬁ-nf—

R oot 1 2o

Pitte
(AFFIX SEAL)

(NOTARIAL SEAL)

ASSIGNOR:

Signed, sealed and delivered R ///
in/z?e presence of ; 0,
[ Y u{qd s e Rca <‘—-—"

1 fditness ROBERT F. KERN

tiotary Pubhc, Dekald &%ﬁl

My Gommisgon Expres Nowm 13, 1904

(NOTARIAL SEAL)
SRR
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