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LEMDNT MATIONAL BANK
NOME EQUITY LINE OF CREDIT MORTGAGE

LV ]

Thia Mortgage wos
prepared by and after
recarding should be
mailed to:

LEMONT NATIONAL BANK
310 MAIN STREEY
LENONT, 1L 80439

THIS WORTGAGE (“Security instrument™) is given on Marceh 2 19.9]1. The mortgagors are
Micha . nd Heverly & Ciulla hiy wifea

(collectively the "Borrower®). Chis Security instrument ig given to LEMONT NATIONAL BANK, which is a National
ganking Associstion organized and existing under the statutes of the United States of America whose address is
310 Main Street, Lomont, lilinois, 80439 (VLender®). Borrower owes Lender the maximum principal sum ot

: f : : d nef - Doilars (U.5, & 3.
or the aggrr «at> unpaid amount of all icans and any disbursenents made by Lender pursuant teo that certain Nome
fquity Line U2 Cradit of even date herewith executed by Borrower {(“Agresment”}, whichever is leas. The
Agreement is hireby incorporated in this Security lnstrumont by reference. This debt is evidenced by the
Agreement which groement praovides for monthly interest paywents, with the full debt, it not pald earlier, due
ond payable five vgri: from the dete of this Security Instrument. The Lender wilt provide the Borrower with
a final paymant necic. at least 30 days befors the final payment must be made. The Agreement provides that
Loans may be made from tie to time during the Draw Period (as defined in the Agreement}. The Draw Pericd may
be extended by Lender '~ ‘i3 sole discretion, but in no event iator than 20 years from the date hereof. All
future \oans will have the s.on Lien priority as the original loan, This Security Instrument secures to Lender:
(a) the repayment of the dibt evidenced by the Agreement, including ail principal, interest, and other charges
as provided for in tha Agroe.<nt, and alt renewals, extensions and modifications; (D) the payment of all other
sume, with interest, advanced uno r varagraph & of this Security Instrument and the Agresment anxi all renewals,
sxtensions snd modifications of 8rirwer's covenants and agreements wncier this Security tnatrument and the
Agresment and all renewals, extenzions and modifications thereof. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the fullowing described property located in Cook County,

1thinoin:

Lot 15 {in Valley Ridge Subddivision Unit number 3, being a
subdivision of part of Lots 27 and 28 in County Clerk's
subdivialon of Section 29, Towuship 37 North, Range 11 FEast
of the Third Principal Meridian, In Cook County, Illinois.

BEFT -3} RECORDTNG $15 29

YIS TRam 5846 0370591 1) 44:00

il s »—-2P1--0%97325
TOUK COUNTY RECORDER

Permanent Index No. __ 22-2Unll2202820000
which has the sddress of _ |8 (Oak lane, lemaont. 11 60439

titinois (YProperty Address"):

TOGETHER WITH all the improvements now or hersafter erected on the property, and all easemenie, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, claims or demands with respect ta
insursnce, any and all awards made for the teking by eminent domain, water rights and stock and all fixtures
now or hereafter a part of the property, All replacements and additions shalt aiso be covered by this Security
tnatrument. ALl of the foregoing is referred to in this Security Instrunent as the "“Property’.

BORROWER COVENANTS that Borrower is lawfully soited of the satate herelyy conveyed and has the right
to mortgage, grant and convey the Properiy and that the Property is unancumbered, except for encumbrances of
record. Borroser warrants and wili defend gensrally the title to the Property sgainst all claims and demands,

subject to encumbrances of record, There is » prior mortgage from Sorrower to Uit lenrpn Sauin sj:
af [filjnods dated Lanuary 9 1982 arcd recor as

document munber RZ02031A B

COVENANTS. Borrowsr and Lendar covenant ancd agres a9 (ollows:

1. Paymant of Principal end Interest. @orrower shail promptly pay when due the principal of and
intereat on the debt evidenced by the Agreement.

2. Application of Payments. ALl Payments received will (1o the eatent sufficient) be spplied to Late
Fees and Other Charges, then to Finance Charge, then to Loans,

3. Charges; Lions. dorrower shall pay all taxes, assessments, charges, fines, and impositions
sttributable to the Property, and lsssehold payments or ground rents, if any. Upon Lender's request, Borrower
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shall promptiy furnish to Lender ali notices of amounts to ba pafd under this parsgraph. The Borrower shali
make these payments directly, and wun l..mdcr'l requst, mly furnluh te Lender receipts evidencing the

p-v-un.
‘mh, or ceuse to be pald, when dus and puylblo ull taxes, assessments, water charges,
sever du l fess ard aother charges sgairet of in comnection with tha Property and sheil, upon
regquest, | v furnish to Lender dupiicete receipts. BSorrowsr msy, in good faith end with dus diijgence,
cantest the validity or amount of any such taxes or sssesements provided that (a) Borrower shell notify Lenger
tn writing of the intention of Borrower to contest the sams before any tax or sssessmant has been incresssd by
any interest, permitiea or costs, (b) Sorrower shal!l first make sil contested payments, urdier protest ¥
sorrower desires, uniess such contest shall suspend the collsction thersof, (c) nelither the Property nor sny
part thersot or intersst therein ars at any time in sy denger of being sold, forfeited, (est or interfered
with, and (d) Borrowsr shall furnish such sscurity ss may be required in the contest or as romued-r Luntder.

&. Nszard Irnsurarce. Borrower shail keep the improvements now existing or hcruft.r srected on the
froperty insursd apainst loss by fire, hezards included within the term “extended coveraps® and ahy other
hazards for which Lordder requires insurance. This insurance shell be seinteined in the amounts and for the
pericds that Lendar requires. the imsurancs carrier providing the imsurance shall be chosen by lcrrour lwioct
to Lender's wpproval which sha(l not be unreasonably withheld. )

ALl fnsurence poiicies snd reneuals ahall be subject to Lender's acceptance snd shall inciude & otmard
mortgage clausa, Loercler shall have the right to hold the polfcies end renswals. Tf Lender requires, Borrowsr
shall prompti’, yive to tender ail receipts of paid pramiums and remewal notices. In the event of loss, Borrower

shall give prow.i notice to the insurance carcier ond Lender, Lender msy make proof of loes |f not sade

promptly by Borrosr.

Untess Lo and Sorrower otherwise agres in writing, imsursnce proceeds shall be spplied to
restoration or repa‘ - o the Property damsged, {f the restorstion or repeairs is economically fessible, Lender’s
security is not lesaww . \nd Borrower {& not in defsult under this Security Instrument or the Agresment. If
the restoration or repaic 12 not sconomically femsibte or Lender's security would be (essened, the Insurance
procesds shall be spplisd to he sums setured by this Security Instrument, whether or not then due, with any
sxcess pafd to Sorrower, ¢ lorrowsr sbendorms the Property, cr does not snswer within 30 deys & notice from
Lender that the insurpnce corr‘er hay offarsd to settle g clafm, then Lender mey collect the insurance procesds.
lencier way uss the proceeds to ~J9air or restore thé Property or toc pay sums secured by this: loeuﬂry
Instrument, whather or not then (ue. e 30-dey period will begin when the notice is given.

lf under parsgraph 18 the Froperty s acquired by Lender, Borrover's right to sny insurance policies
and procesds resulting from demege to th. rroperty prior to the .eqﬂ.itlon shalt pass to Lender to :m antent
of the sums sscurad by this Security Irstruuent ismedistely prior to the acquisition.

5.  Prsseryation and Meintenance o/ Property; Lessehelds. BRorrcusr shall not destroy, damege,
substantially chenge the Property, slliow the Propyrty to deteriorats, orf commit waste. [f this Sscurity
Instrument s on 8 Leasehold, Sorrower shall oo/ with the provisions of the Lease, and if Sorrower acquires
fes title to the Property, the lesasholid and fo< itle shell not .f.. uniess Lender agrees to th- merger in

writing,

8. Protactisn of \ender's Rights in the Pre—r”,. 1f urreur faits tc perform the covensnts and
sgresments contsined 1n this Security Inetrument, or thets %4 s legal procesding that may sipnificently affect

. tender's rights in the Property (such ss a proceeding in war'ptey, probete, for condemration or to enforce
Laws or regulstion), then Lender may do and pay for whatever ‘4 ocessery to protect the value of the Property
and Londer's rights in the Property, Lender's actions mey Inciud. saying any sums securad by & ifon which hes
priority over this BSecurity Inscrument, appearing in court, payi’g ressonsble attorneys' feses, end entesring
on ;h‘o Property to meke repeirs, Although Lender may take action vo”.r this parsgraph, Lender does not heve
to 0.

“ Awy amounts disbursed by Lender under this peregraph shail beccas aditions! debt of Borrower secursd
by this Sesurity Instrument. Unless Borrower ahid Lender sgres to other tsrw. of payment, these amounts shatl
beer interest from the dete of disbursament st the Agresment rate and she'( vy paysble, with lnt.r.‘t, upon

notice from Lender to Borrower requesting pmment.

7> trepection. Lender or its agent mey make ressonsbie entries upon ane ‘‘wpictions of the Property.
Lender sheil give Sorrower rotice st the time of or prior to an inspection specify ng w. cause fw the

inspection.

8. Cordamrwtion. ‘he proceeds of any awerd or cliaim for damages, direct r cwwegquentisi, fn

connection with sny condewnat:on or other taking of any part of the Property, of for coow grize in tieu of
- condemrmtion, are hereby assigried arxd shall be paid to Lender.

In the svent of a total taking of the Property, the procewds shall be appliad to the w/ .« sscured by
this Securlity Instrument, whether or not then due, with any excess pald to borrower. In the svsit ov 8 partist
taking of the Property, uniess Jorrower and Lender otherwise sgree in writing, the sums sacured by s
socurity Instrument shall be roduced by the amount of the proceeds muitiplied by the following frtion: (8
the total amount of the sums “ecured immediately before the taking, divided by t(b) the feir market verue of the
Property {emediately befcre the taking, Any balance shaill be psfd to Borrower,

i1 the Propecty {s abandored by Borrowar, or if, after notice by Lender to Borrower thet the condemnor
offers to mske an award or settie a claim for dameges, .orrauor “ails to responcd tc Lender within 30 deys after
the date the notice it given, tender is suthorized to coliect and apply the procseds, at its option, sither
to restoration or repair of the Property or to the sums secured by this Security Instrunent, whether or not then

91097325

.

9. Borrower flot Releesed; Forbegrance By Lender Not a Walver. Extension of the time for paywent or
modification of amortization of the sums secured by this Security Instrument granted by Lends: to any succesaor
fn {nterest of Borrower ehali not operate to release the lisbility of the original Borrower or Borrower’s

~—
;':4 succesaors in interest, Lender shail not be required to commence procesdings sgainst sny successor in intersst
o~ or refuse to extend time for psyment or otharwise modify smortization of the sums secured by this Security
gt Instrument by reason of any demand micle by the originel Bérrower or Borrowsr's successors in interest. A
bt waiver in one or more instances of eny of the terms, covenants, conditions or provisions hereof, or of the
v~ Agresment, or sny part thereof, shall apply to the perticutsr instence or ‘instances snd st the perticutar time
- of times onty, and no such waiver shall be deemsd a continuing weiver but aill of the terms, covenants,
Cr:i corxditions and other provisions of the Security Imstrument and of the Agresment ahelt survive and continue to
L g ramuin in full force and sffect. NWo waiver shail be ssserted agafnet undor unless in ur!tine ﬂm by Lender.

10. Successors and Assipns Aound; Joint and Severst Lisbility; Co-sfgners. The covenants and
sgresments of this fecurity Instrument shall bind snd benefit the successors end assigns of Lender end Borrower,
suSJett to thit provisfons of parspreph 15. I1f there is more then ore party s Sorrower, sech of Borrower's
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covenants and agreements shall be joint and several. Any Borrowsr who co-signs this Security lnatrument but
does NOY exscute the Agresment: (a) is co-signing this Security lnstrument only to mortgage, grant and convey
that Borrower's intereit in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security [nstrument; and (c) agrees thet Lender and any other Borrower
may agres to extend, modify, forbesr or meke any accommodations with regard to the terms of this Security

Instrument or the Agreesment without that Borrower's consent.

11. Loan Charges. L{ the loan secured by this Bscurity Instrument is subject to a law which assts
meximum Loan charges, and that tau is finally Interpreted so that the interest or other losn charges collected
or to be coliected in connection with the toan excesd the permitted Limits, then: <(a) sny such loan charge
shall be reduced by the smount necessary to reduck the charge to the permitted Limit; end (b) shy Mums eiresdy
collected from Borrower which exceeded permitted Limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the princips| owed under the Agreement or by making a direct payment to Borrower. |f
a refund reduces principal, the reduction will be treated as a partial prepaymant without sny prepsyment charge

under the Agreesment.

12. wMoticea. Any notice te Borrower provided for in this Security lhstrument shall be given by
delivering it or by mailing it by first class mail uniess appiicable law requires use of another method. The
motice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lernder's address stated harein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrunent shall be deemed
to have been yiven to Sorrower or Lencer when given as provided in this parsgraph.

13. deserning Law; Severability. This Security lnatrument shall be governed by Federal law and the
Lavs of the S’atr . of lllincis. In the event that any provision or ctause of this Security Instrument or the
Agreement confl ct. with appliceble law, such conflict shall not affect other provisiona of this Security
Instrument or the “.grsement which can be given effect without the conflicting provision. To this end the
provisions of this $s.u=ity [nstrument and the Agreement sre declared to be severable.

14. Assigremil "y lerder. Lender may assign alt or any portion of its interest hereunder and its
righta granted herein and i/, the Agreement to any person, trust, financial institution or corporation as Lender
may determine and upon such Fas grment, such assignec shall thereupon succeed to all the rights, interests, snd
options of Lender herein ‘wad in_the Agreement, and Lerder shall thereupon have no further obligations or
lisbilities thereunder.

15. Yrarafer of the Progxsty o~ a Bensficial Interest in Borrower; Dus on Ssle. 1f all or any part
of the Property or any interest in it (s sold or transferred (or if a boneficial interest of Borrower is sold
or tranaferred and Borrower is NOt a nAtural person) without Lender's prior writien consent, Lender may, at its
option, require Immediate payment in fult ¢ sl sums secured Dy this Security Instrunent. However, this option
shall not be exsrcised by Lender if exerciie-is prohibited by Ffederatl law as of the date of this Security
Instrument.

[t Lender sxercises this option, Lenoer ~=ail give Borrower notice of scceleration. The notice shall
provide a period of not tesa than 30 days from th. date the notice is delivered or sailed within which Borrower
must pay eail sume secured by thia Security Instrurent. LIf Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remt'ies permitted by this Security [natrument or the Agresment

without further notice or demand on Borrower.

156. Borrower's Right to Reinstate. [f Borrowar me(ts ertain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued ai any time prior to the entry of & judgment
eniorcing this Security Instrunent. Those conditions are that Zor.owec! (a) pays Lender all sums which then
would be cdue under this Security Instrument and the Agreement as, no acceleration occurred; (b) cures any

default of any other covenants or agroements; (c) pays all exp’ises incurred in enforcing this Security
tnatrument, including, but not Limited to, reasonable attorneys' fees, () tekes such action as Lender may
reasonably require to assura that the Lien of this Security [nstrumert, Lunder‘s rights in the Property and
Borrower's obligations te pay the sums secured by this Security Instruncar shall continue unchanged; and (&)
rot use the provision more frequently than once every five years, Upon reics’Jtoment by Borrower, this Sscurity
Instrument and the obl igations secured hereby shail remain fully effective a~ «? a0 acceleration had occurred.
Kowever, thin right to reinatats shall not apply in the case of acceleration undir psragrapgh 15,

17. Prior Nortgage. Borrower shali not be in default of any provision of (ns prior mortgage.

18. Acceloration; Remedies. Lender shall give notice to Borrower prior to agislvration foilowing:
(o) Borrower's fraud or materisl misrepresentation in cornection with this Security [nsirumet. the Agresment
or the Home Equity Line of Credit evidenced by the Agreement! (b) Borrower's failure to meev h. ro2nsyment terms
of the Agreement; or {c) Sorrower's actions or {nactions which sdverssly affect the Property ur Lhv right Lender
has in the Property (but not prior to acceleration under paragraph 15 unless applicable law provie - atherwise).
the natice shall specify: (a) the default: (b) the action reguired to cure the default; (c) » (ate. not less
than 30 days from the date the notice is given in to Borrower, by whith the default must be cured; ara () that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
aecured by this Security Instrument, forectosure by judicial proceeding and saie of the Property. The notice
shall further infarm Borrower of the right to reimstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of » default or sny other defense of Borrower to acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender, at its option
may reguirg irmediate payment in full of st sums sc.ured by thia Security Instrument without further demsnd
and may foreclose this Security [nitrument by judicial proceeding. Lender shall be entitied to coltect all
expensed incurred in legal proceedings pursuing the remedies provided in this paragraph 18, including, but not
Limited to, remsonable sttorneys' fess and costs of titie evidence.

19. Lender in Possession. Upcn acceleration under paragraph 18 or abandonment of the Property snd
st any time prior to the eapiration of any period of redemption following judicial sale, Lender {in person, by
agent or by judicially appointed receiver) shall be entitied to enter uypon, take possession of, and manage
the property and to collect the rents of the Property inclixiing those past due. Any rents coliected by Lender
or the receiver shait be applied first to payment of the costs of management of the Property and collection of
rents, including, but not {Limited to, receiver's fees, premiums of receivar's bonds and reasonable sttorneys’
fees, and then to the sums secured by this Security Instrument, Nothing herein contained shall be sonstrusd
as conatityting Lender a morigages in possession im the absence of the taking of aciual possession of the
Property by Londer pursuant to this Paragraph 19. [n the exercise of the powers herein granted Londer, mo
Liability shall be asserted or enforced against Lencer, all such liability being sxpressly waived and relessed

by Borrowsr,
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20. Welense. Upon payment of sil sums secursd by this security Instrument, Lender shell utm
this Security Instrumsent.

2. Wsiver of Nomstesd. BSorrowsr waives all right of homestead exemption in the Prop'riv.

22. N offsets by Borrower. o offset or claim that Borrowsr now Ras or may have in the future ageinest
Lender shall relieve Borrower fram paying sny smounts dus under the Agreement or this Security Instrumsnt or
from performing eny other obligations contained thersin.

3. Riders to this fecurity Inatrument. [f one or mors riders sre wxacuted by Borrower and racordud

topether with this Security Instrument, the covenants and agresment of sach such rider shall be incorporated
tnto and ahall amend and supplesent the covenants and sgreements of this Security Instrument es 1f thc rider(s)

were & part of this Security Inatrument.

8Y SIGNING BELDW, Borrower accepts srwi agrees to the terms snd covenants contained in this ucurity-
Instrument and in any rider(s) sxecuted by Sorrower and recorded with it.

-

Fo"Michael A. Ciullo

Sorrower BevEkly A. Ciullo

Borrower

STATE OF ILLINOLSE, Cook _ Cunty ss:

—— a Notery Public in and for said County and snto, do hereby
cortify ﬂ’" 3 ~\la and Beverly A Ciullo
parsonally known to me to be the same purun( n 1heie nemels) te (are) subscribed to the foregoing ln-trmnnt.

sppvared before me this day (n person, and acx. iadged that, They signed and delivered
the seid instirument se free arc voluntacy sct, for the uses exd purposse therein set forth.

s _thedr
civen under my hand and officisl seal, this __2nd  dey of _March : . 99% .

My Commisalon sxpires: 1-17-93

“Wtchele K Pl

Wotary Publfc

OPPICIAL WAL
PCHELE R HOOVER
NOTARY PURLC SYATZ OF ILLINOM

1Y COMMICRON EXP. JAN.17.1999 |
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