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WHEN RECORDED MAIL T0:
THE FIRST CHICAGO” BANK OF MT. PROSPECT

111 East Busse Avenue
Mt. Progspect, IL 60056 :SPACE ABOVE THIS LINE

Prapared by' WILLIAM J. ZOZOKOS
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FIRST CHICAGO DANK OF M. PROSPECT .3{35 .”“if}f} AN *,‘;.300

' COOK COUNTY KECORDER
EQUITY CREDIT LINE qunjsdkﬂ) MORTGAGE 2916P

THIS MCRTGAGE ("Security Instrument") is glven on MARGH 1,
1991, The mortgagor is ALEXANDE

HIS WIFE ("3orrower"), This Security Instrument is given to
PIRST CHICRGC BANK OF MT. PROSPECT, which is a Corporation
organized an¢ «xisting under the laows of Illinols whosa address
is 111 E. Bussa_avenue, Mt., Prospect, Illinois 60056 ("Lender")
Borrower owes LerZer tho maximum principal sum of SEVENTY FIVE
THOUSAND Dollars (U.&. $25,000.00), or the aggragate unpaid
amount of all loans #ad any disbursements made by Lender pursuant
to that certain Equity Cradit Line Agreement of even date
herewith executed by Bourower ("Agreement"), whichever is less,
The Agreement is hereby iirzorporated in this Security Instrument
by reference. This debt is ¢videnced by the Agreement which
Agreement provides for monthly dnterest payments, with the full
debt, if not paid earlier, due und payable five years from the
Issue Date (as defined in the Agreswment). The Lender will
provide the Borrower with a final pavient notice at least 90 days
before the final payment must bo mades  The Agreement provides
that loans may be made from time to timz-during the Draw Period
(as defined in the Agreement). The Draw Period may be extended
by Lender in its sole discretion, but in no event later than 20
years from the date hereof. All future leanz will have the same
lien priority as the original lean. This Security Instrument
secures to Lender: (a) the repayment of the debt ewvidenced by the
Agreement, including all principal, interest, and other charges
as provided for in the Agreement, and all renewals, ‘extensions
and modifications; (b) the payment of all other sums, #ich
interest, advanced under paragraph 6 of this Security Instrument
to protect the security of this Security Instrument; and (<) the
performance of Borrower's covenants and agreements under this
Security Instrument and the Agreement and all renewals,
extensions and modifications thereof, all of the foregoing not te
exceed twice the maximum principal sum stated above. For this
purpose, Borrower does herehy mortgage, grant and convey to
Lenderithe following described property located in COOK County,
Illinois:
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LEGAL DESCRIPTION RIDER PAGE 1A

LOT 102 IN REALCOA SUBDIVISION IN ARLINGTON HEIGHTS, FIRST
ADDITION BEING A SUBDIVISION IN SECTION 9, TOWNSHIP 41 NORTH,
RANGE 1%,  EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,
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which has the address of 414 W. NOYES, ARLINGTON HTS., IL. 60005
("Property Address"):

PROPERTY TAX ID# 08-09-414-013

TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, claims or
demands with respect to insurance, any and all awards made for
the taking by eminent domain, water rights and stock and all
fixtures now or hereafter a part of the property. Aall
replacarments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security
Instrumen= es the "Property".

BORROWER. U2VENANTS that Borrower is lawfully seised of the
estate hereby crnveyed and has the right to mortgage, grant and
convey the Propeity and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title Lo the Property against all claims and
demands, subject to any encumbrances on record. There is a prior
mortgage from Borrower t¢ YORK STATE BANK AND TRUST COMPANY dated
MAY_231. 1971 and recorded as socument number 21489302.

COVENANTS. Borrower and Lender-covenant and agree as follows:

1. Payment of Principal and liukterest. Borrower shall
promptly pay when due the principal o7 znd interest on the debt
evidenced by the Agreement.

2. DApplication cof Payments., All payments received by
Lender shall be applied first to interest, tiaep-to other charges,
and then to principal,

3. Charges; Liens. Borrower shall pay all taxss,
assessments, charges, fines, and impositions attributable to the
Property, and leasehold payments or ground rents, if aay.- Upon
Lender's request, Borrower shall promptly furnish to Lerncder all
notices of amounts to be paid under this paragraph. The Blivrower
shall make these payments directly, and upon Lender's request,
promptly furnish to Lender receipts evidencing the payments,

Borrower shall pay, or cause to be paid, when due and
payable all taxes, assessments, water charges, sewer charges,
license fees and other charges against or in connection with the
Property and shall, upon request, promptly furnish to Lender
duplicate receipts, Borrower may, in good faith and with due
diligence, contest the validity or amount of any such taxes or
assessments, provided that (a) Borrower shall notify Lender in
writing of the intention of Borrower to contest the same hefore
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any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested
payments under protest if Borrower desires, unless such contest
shall suspend the cellection thereof, (¢) neither the Property
nor any part thereof or interest thereln are at any time in any
danger of being sold, forfeited, lost or interfered with, and (d)
Borrower shall furnish such security as may be regquired in the
contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended
ceverage! and any other hazards for which Lender requires
insurance.  This insurance shall be maintained in the amounts and
for the perinds that Lender requires. The insurance carrier
providing tiie insurance shall be chosen by Borrower subject to
Lenders approza) which shall not be unreasonably withheld.

All insurancs policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender
shall have the right ¢co_hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums &nd renewal notices. In the event of
less, Borrower shall give prorpt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower othizrwise agree in writing,
insurance proceeds shall ke applied-ts, restoration or repair of
the Property damaged, if the restoratisn or repair is
economically feasible, Lender's security is not lessened and
Borrower is not in default under this Security Instrument or the
Agreement. If the restoration or repair 1s . int economically
feasible or Lender's security would he lessened, the insurance
proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does-not answer
within 30 days a notice from Lender that the insurarce carrier
has offered to settle a claim, then Lender may collect toe
insurance proceeds. Lender may use the proceeds to repuir or
restore the Property or to pay sums secured by this Securicy
Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

If under paragraph 18 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass
to Lender to the extent of the sums secured by this Security
Instrument immediately prier to the acquisition.

$. Preservation and Maintenance of Property; Leaseholds.
Borrower shall not destroy, damage, substantially change the
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Property, allow the Property to deteriorate, or commit waste. If
this Security Instrument is on a leasechold, Borrower shall comply
with the provisions of tho lease, and if Dorrewor acquires foo
title to the Property, the leasehold and tee title shall not
merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. If
Borrower fails to peurform the covenants and agreements contained
in this Security Instrument, or there is a lagal proceeding that
may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation or to
enforce. laws or regulations), then Lender may do and pay for
whatever 'is necessary to protect the value of the Proparty and
Lendex's rights in the Property, Lender's actions may include
paying anyz sums secured by a lien which has priority over this
Security Iasirument, appearing in court, paying reasonable
attorneys' feas, _and entoring on the Propoerty to make repairs.
Although Lender mway take action under this paragraph, Lender does
not have to do =u.

Any amounts disburzad by Lender undor this paragraph shall
baceome additional dobt! of Borrower secured by this Sacurity
Ingtrument., Unless Borrowar and Lender agroe to other terms of
payment, these amounts shal) bear interest from the date of
disbursement at the Agroement rate and shall be payable, with
interest, upon notice from Lencer to Borrower requaesting payment,

7. Inspestion., Lender or 1te agont may make reasonable
entries upon and inspections of the Fioperty. Lender shall give
Borrower notice at the time of or priods to an inspection
gpecifying reasonable cause for the inepaction.

8. Condemnation., The proceeds of any eward or claim for
damages, direct or consequential, in connectivr.with any
condemnation or other taking of any part of the Property, or for
convayance in lieu of condemnation, are hareby ussigned and shall
be paid to Lender.

In the event of a total taking of the Property, tis proceeds
shall be applied to the sums secured by this Security Instrumant,
whether or not then due, with any excess paid to Borrower- In
the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemnor offers to make or
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settle a claim for damages, Borrower falls to respond to Lender
within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its optioen,
either to restoration or repair of the Property or to the sums
saecured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance by Lender Not a
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required
to comuaarce proceedings against any successor in interest or
refuse tu axtend time for payment or otherwise modify
amortizatice of the sums secured by this Security Instrument by
reason of any-demand made by the original Borrower or Borrower's
successors in- uiterest. A waiver in one or more instances of any
of the terms, crvanants, conditions or provisions, hereof, or of
the Agreement, ci any part thereof, shall apply to the particular
instance or instances.and at the particular time or times only,
and no such walver siiall-be deemed a continuing waiver but all of
the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and
continue to remain in fulll force and effect., No waiver shall be
asserted against Lender unless in writing signed by Lender.

10. B8uccessors and Assigns wound; Joint and Several
Liability; Co-signers., The covenarcs and agreements of this
Security Instrument shall bind and punzfit the successors and
assigns of Lender and Borrower, subject to the provisions of
paragraph 15, 1If there is more than cne prrty as Borrower, each
of Borrower's covenants and agreements shull he joint and
several, Any Borrower who co-signs this Sesucity Instrument but
does not execute the Agreement: (a) is co=-siyning this Socurity
Ingtrument only teo mortgage, grant and convey trat Borrower's
interest in the Preperty under the terms of this Sacurity
Instrument; (bh) is not personally obligated to pay tie sums
secured by this Security Instrument; and (c¢) agrees the’. Londer
and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sacurlty
Instrument or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan socured by this Security
Instrument is subject to a law which sets maximum loan charges,
and that law ls finally interpraeted so that the interast or other
loan charges collected or to he collected in connection with the
loan axceed the parmitted limits, then: (&) any such loan charga
shall be reduced by the amount necessary to roeduce the charge to
the permitted limit: and (b) any sums alroady c¢collected from
Borrower which exceaded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the
principal owed under the Agreement or by making a direct payment
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to Borrower. If a refund reduces the principal, the reductioen
will be treated as a partial prepayment without any prepayment
charge under the Agreement.

12. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in
this Saatrity Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

13, %overning Law; Severability. This Security Instrument
shall be goverined by federal law and the law of Illinois. 1In the
event that any rrovision or clause of this Security Instrument or
the Agreement conflicts with applicable law, such conflict shall
not affect other prorvisions of this Security Instrument or the
Agreement which can be riven effect without the conflicting
provision. To this end the provisions of this Security
Instrument and the Agreement are declared to be severable.

14. Assignment by Lendex. Lender may assign all or any
portion of its interest hereuncer, and its rights granted herein
and in the Agreement to any percon, trust, financial institution
or corpcration as Lender may deterinine and upon such assignment,
such assignee shall thereupon succez to all the rights,
interests, and options of Lender hereirn .and in the Agreement, and
Lender shall thereupon have no further zihligations or liabilities
thereunder.

1S. Transfer of the Property or a Beneficial Interest in
Borrower; Due on Sale. If all or any part of ti:e Property or any
interest in it is sold or transferred (or if a bereficial
interest in Borrower is sold or transferred and Berrewer is not a
natural person) without Lender's prior written conscnt, Lender
may, at its option, require immediate payment in full 0f all sums
secured by this Security Instrument. However, this optiren shall
not be exercised by Lender if exercise is prohibited by Ifederal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument or the Agreement without
further notice or demand on Borrower.
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16, Borrower's Right to Reinstate. If Borrower maots
certain conditions, Borrower shall have the right to have
entorcement of this Security Investment discontinued at any time
prior te the entry of n judgement enforcing this Securicy
Instrument. Those conditions ara that Borrower: (a) pays Lender
all sums which thon would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any
default of any othar covenants or agreements; (¢) pays all
axpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; (d)
takes such action as Lender may reasonably require to assure that
the lien of this Security Instrument, Lender's rights in the
Proper.y and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged:; and (e) not
use the praovision more fregquently than once every five years.
Upon relnstatlement by Borrower, thls Security Instrument and the
obligations sevured hereby shall remain fully effective as If no
acceleration has oscurred. However, this right to reinstate
shall not apply-.n the case of acceleration under paragraph 15.

17, Prior Mortyage. Borrower shall not be in default of
any provision of any prior mortgage.

18, Acceleration; Remedles. Lender shall give notice to
Borrower prior to acceleraticn following: (a) Borrower's fraud or
material misrepresentation in connection with this Security
Instrument, the Agreement or the IZquity Credit Line evidenced by
the Agreement; (k) Borrower's failure to meet the repayment terms
of the Agreement; or (c) Borrower's uctions or inactions which
adversely affect the Property or any right Lender has in the
Property (but net prior to acceleraticrunder paragraph 15 unless
applicable law provides otherwise). The notice shall specify:

{a) the default; (b) the action required tou cure the default: (c¢)
a date, not less than 30 days from the date the-notice is given
to Borrower, by which the default must be curedi-and (d) that
failure to cure the default on or before the date ‘specified in
the notice may result in acceleration of the sums sezured by this
Security Instrument, foreclosure by judicial proceeuirg-and sale
of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assart in
the foreclosure proceeding the nonexistence of a default cur any
other defense of Borrower to acceleration and foreclosure. If
the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all
expenses incurred in legal proceedings pursuing the remedies
provided in this paragraph 18, including, but not limited to
reasonable attorneys' fees and costs of title evidence.

19. Lender in Possession. Upon acceleration under
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paragraph 18 or abandonment of the Property and at any time prior
to the expiration of any period of redemption following judicial
sale, Lender (in person, by agent or by judicially appecinted
recelver) shall be entitled to enter upon, take possaession of,
and manage the Property and to collect the rents of the Property
including those past due., Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds
and reascnable atterneys' fees, and then to the sums securad by
this Security Instrument. Nothing herein contained shall be
construed as constituting Lender a mortgagee in possession in the
absenca ¢ f the taking of actual possession of the Property by
Lender pursuant to this Paragraph 19. In the exercise of the
powers herein granted Lender, no liability shall be asserted or
enforced ayainst Lender, all such liability being expressly
walved and relensed by Borrower.

20, Release. Upon payment of all sums secured by this
Sacurity Instrumunt, Lender shall release this Security
Instrument.

21, Wailver of Kouestead. Borrowar waives all right of
homestead exemption in the Property.

22, No Offsets by Borrcwer. No offset or claim that
Borrower now has or may have ir the futurae against Lender shall
relieve Borrower from paying any amounts due under the Agreement
or this Security Instrument or frcrm performing any other
obligations contained therein.

23. Riders to this Security Instraaent, If one or more
riders arec executed by Borrower and recorrea together with this
Security Instrument, the covenants and agraepants of each such
rider shall be incorporated into and shall amcpd and supplement
the covenants and agreements of this Security ‘Iretrument as if
the rider(s) were a part of this Security Instrument,

BY SBIGNING BELOW, Borrower accepts and agrees to .Cha terms
and covenants contained in this Security Instrument and im an

rider(s) executed by Borrower and recorded withﬁit. y;é%”éip
N/l < ! ,
/Z.é./(avméf 4 .

ALEXANDER L. LITTUE™NA. & ol
N '{u“’ ( . /') ‘We"l

KAREN E. LITTLE f
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(Space Below This Line for Acknowledgment)

STATE %7 ILLINOIS, __Cook County ss:

I, . Constance A. Jensen . a Notary Public in and
for said cwurnty and state, do herehy certify that

Alexander L. Litele and Raren B, Little, his wife

— ¢
personally knowr 2o me to be the same person(s) whose name(s) is
(are) subscribecd to _the foregoing instrument, apPeared before me
this day in person, srd acknowledged that _ they have
signed and delivered the-said instrument as _ thelr free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and sfficial seal, this _!8¢ day
of  March , 1991 |

';; dee S
My commission expires: (_/,"Q’.Q./z:l f;’ﬂtw(/ iy ALl
Notary Public

"OFFICIAL SEAL”
Constancs A, Jonsen

Notary Public- Staie of Minpis

& MyCommission Expires 57893
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