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MORTGAGE

THIS MORTGAGE (**Security Instrument®’) is given on MARCH 1
19 91  The mor:ipagor is
SCOTT J. CROMPTON AND MARGARET M, CROMPTON/USBAND AND WIFE

(**Borrower''). This Security Instrument is given to
EMPBANQLE CAPLITAL CORP. .
which is organized andexizing under the luws of THZ STATE OF NEW YORK , and whose address is

(NE OLD COUNTRY ROAL, ZTARE PLACE, NEW YORK 11514
Borrower owes Lender the principalcum of
ONE HUNDRED FORTY THOUSAND FZvE) HUNDRED AND NO/100

Dollars (U.S. $ 140,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumint (*Note'"), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on MARCH\), 1998 . This Security Instrument
secures to Lender: (a) the repayiment of the debtevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, itk ircerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrayer's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby morigage: srant and convey to Lender the following described property
located in coK County, llinois:
LOT 6 IN BLOCK 5 IN WINSTON PARK UNIT NO. 6, BEING A REGLEDIVISION OF PART OF PALATINE
FEIGHTS, INIT NO. 1, BEING A SWBDIVISION CF THE NORTH 1/2.(FTHE NORTHEAST 1/4 (F SECTION
24, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL AFRIDIAN, IN COK COWNTY,

ILLINOIS ACCORDING TO THE PLAT THERECF RECORCED IN THE RECORCLR!'S OFFICE OF COOK COLNTY,
[LLINQIS, ON SEPTEMBER 14, 1967 AS DOCUMENT NUMBER 20260468, It CODK COUNTY, 1LLINOIS,

(**Lender'),

PIN 02-24-207-031

COMMONLY KNOVIN AS:
61 SOUTH WINSTON
PALATINE, ILLINOIS

61 SOUTH WINSTON PALATINE

{Steeet] <yl

flinais 60067 (**Property Address’);
{lap Codel

which has the address of

91098477

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now or hereatter
a part of the property. Adl replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security Instrument as the *Property.””

BORROWER COVENANTS that Borrower is laswfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generadly the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenuits For national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

ILLINOIS = Siggte Fanmly - FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@"0?("-) e VAR MOITGAGE FORMS o 200 HI00 o (BOOIRZY 23 Amanded 5/87
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1. Payment of Preincipnl und Interests Prepayment and Lute Churges, Borrower shalt prompily pay when duce the
principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2, Funds for ‘Tuxes and Insurunee. Subject to applicable s or to & written walver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Mote, until the Note is paid in full, o sum (¢ Funds')
equad to one-twelith of: () yvearty tines and assessments which may attain priority over this Security Instrument; (b) yeurly
feasehold payments or ground rents on the Property, if uny; () yearly haeard insurance premiums; and (d) vearly mortguge
insurance premiums, it any, These items are called “escrow items.'* Lender may estimate the Funds due on the basis of
current data antd reasonable estimates off future eserow items,

The Funds shall be held in an institution the deposits or aecounts of which are insured or guarinteed by o federad
or stite ageney Gnchuding Lender i Lender is such an institution), Lender shail apply the Funds to pity the escrow items,
Lender may not charge for holding and upplying the Funds, analyzing the secount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such u charge. A charge nssessed
by Lender in connection with Borrower's entering into this Security Instrament to pay the cost of wi independent wx reporting
service shall not be o charge for purposes of the preceding sentetive, Borrower and Lender may agree in writing that interest
shall be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall hot
be required to pay Horrower any interest or curnings on the Funds, Lender shadl give 1o Borrower, without ¢harge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds
was tade. The Funds are pledged as additionnd seeurity tor the suims secured by this Sceurity Instrument.

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds puyuble prior
to the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, it Borrower's‘option, either promptly repuid to Borrower or credited 1o Borrower on monthly payments of Funds,
1T the amount of vh2 Funds held by Lendee is not sufficient to puy the escrow items when due, Borrower shall pay o
Lender any amount/aecessary to make up the deficiency in one or more puyments as required by Lender,

Upon paymen? i full of all sums secured by this Security Tnstrument, Lender shall promptly refund to Borrower
any Funds held by Lewdse, I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately/prize o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a creGi ngainst the sums seeured by this Security Instrument,

3. Application of Pasiess, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: fiest, to late charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts paxzsic under paragraph 25 fourth, to interest due; and last, to principual due.

4. Charpes: Liens. Borrower saall pay all taxes, ussessments, charges, fines and impositions attributable to the
Property which may attain priority over2ais Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner‘provied in paragraph 2, or it not paid in that munner, Borrower shull pay them
on time direetly to the person owed payme(it. Eorrower shall promptly furnish to Lender all notices of amounts 10 be
paic under this paragraph, 1 Borrower makesthese payments direetly, Borrower shull promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien/which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation seecsed by the lien in o munner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement ol the Yisn in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of ar'y pirt ol the Property; or (¢) secures from the holder of the
tien an agreement satisfactory to Lender subordinating the ten 2o this Security Instrument. IF Lender determines that any
part of the Property is subject to a lien which may attain priority 2sver this Security Instrument, Lender may give Borrower
a notice identifyving the lien. Borrower shall satisfy the lien or ta'ie one or more of the actions set forth above within 10
days of the giving of notice,

3. Huzard Insurnnce. Borrower shall keep the improvements ‘now existing or hereatter erccted on the Property
insured against loss by fire, hazards included within the term **extended Coyerage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and.for the neriods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall ischads a stundard mortgage clause. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shiid promptly give to Lender all receipts
of paid premiums und renewal notices, 1n the event of loss, Borrower shall give prowot notice to the insurance carrier
and Leader, Lender may make proof of toss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall beapplied to restoration or repair
of the Property damaged, if the restoration ar repair is economically feasible and Lender's securisy is not lessened. If the
restoration or repair is not economically leasible or Lender's security would be lessened, the igsurance proceeds shall be
applied to the sutns sceured by this Security Instrument, whether or not then due, with any excess faid 1o Borrower, I
BBorrower abandons the Property, or does not answer within 30 days a notice from Lender that the insprance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceedsioriopiir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
I under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the swms secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, ! this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires lee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees 1o the merger in writing.

7.  Protection of Lender's Rights in the Property: Mortgage nsuranee, [ Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bunkruptey, probite, for condemnation or to enforce laws or regulations),
thent Lender may do and pay for whitever is necessary to protect the value of the Property and Lender's rights in the
IProperty. Lender's actions may include paying any sums secured by a lien which, hus priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon naotice from Lender to Borrower
requesting payment,
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER v made this FIRST day of MARCH . 199] .
and is incorporated into and shall be deemed o amend and supplement the Morgage, Deed of ‘Trust or Deed to Sevare Debt (the
vSecurity strumet ') of the sime date given by the undersigned (the Botroser*'y to secure the Borrower's Note to

EPIANQLE CAPTTAL CORg?,

of the same date and voverving the property deseribed in the Security Instrament and located at:

(the “*Lendet*t)

61 SOUTH WINSTON, PALATING, ILLINGIS 6067

{Property Addiess}
The interest rate stated on the Note is ealled the *Note Rate.'* The date of the Note iv calied the ** Note Date”" 1 understand
the Pender may teanster the Note, Security hintrument and this Rider. ‘The Tender or anyone who takes the Note, the Security
tastrament and this Rider by transter and whao is entitled 10 receive payinents ander the Note is cilled the ©*Note Holder,**

ADBITVESAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenaat ead agree as follows (despite anything to the contrary contadned in the Secutity lnstrinent or the Note):

Lo CONDETTONAK RIGHT TO REFINANCE

At the maturity diaee o the Note and Security Tnstrament (the Maturity Date'' ), Fwill be able to obuin o new loan (*'New
Loan')y with & new Mutuaeidy Oate of MARGH | o021 »aned with an interest rale equal to the
SNew Note Rute' detenmined i accordanee with Section 3 below it all the eonditions provided in Sections 2 and $ below are met
(the ' Condittonal Relinancing Cption®'). 11 those conditions are not met, Funderstund thut the Note Holder is under no obligation
to refinance or modily the Note, orto extend the Saturity Date, and that [ will have to repay the Note from my own resoutees
or find a lender willing 10 lend i tesaoney to repay the Note,

3. CONDITIONS TO OPTION

151 want to eaercise the Concditional Retinancing Option at maturity, certain conditions maust e et as of the Muaturity Date,
These conditions ares (01 must still be thesavpzs and occupant of the progerty subject to the Security Instrument (the **Property*);
(2) 1 st be current in my monthiy payments aid sannot have been niore thn 30 days Lue onany of the 12 seheduted monthily payiments
immediately preceding the Maturity Dite; (3) 00 Zennagainst the Property esvept tor tases amdd speciid assessimenis not yer due and
payable) other than that of the Sceurity Instrumenteaey exing; (4) the New Note Rate cannot be more than $ pereentage points above
the Note Ruates and (8 1 must inake oo written veguest 1o the Note Holder as provided in Section § below.

3o CALCULATING THE NEW NOTE RATE

The New Note Rate will be o tined rite of interest equad to the Federal National Mortgage Awsociation’s required net yicld tor
J0veur fixed rate mortgages subject to i 60-duy mandatory delidery commitment, plus one-half of one percentage point (0.5%), rounded
10 the nearest ongeeighth of one percentage point (0.128%) (thePaew Note Rate''), The requiired net yield shall be the applicable net
yickd in effect on the dite and thne of day that the Note Flolder reesves notive of my election to exercise the Conditionnl Relinancing
Option. 1 this required net yield is not uvailable, the Note Holder witl dezerssaine the New Note Rite by using comparable information.

o CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as cideulated in Section 3 above is gt grenter_than § percentage points above the Note Rite and
all other conditions required in Section 2 above are satisfied, the Note Hlolder sl doterimine the wount of the monthly payimens thie
will be sulTicient to repay i full () the anpaid principal, plus (1) acerued but topaiddnterest, plus (©) all other sums 1 will owe under
the Note and Seeurity Instrument on the Maturity Dite Gissuming my monthly pisapeats then are current, as reguired under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly phyivents, The result of this caleulation will be the
amount o my new principal and interest payment every month until the New Note s Jaiiy paid.,

5. EXERCISING THE CONDITIONAL REFINANCING OPFFION

The Note Holder witl notify me at least 60 calendar days in advance of the Muturity Dite Snil advise me of the principal, acerued
but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. The NoteHolder also will advise me that 1 may
exercise the Conditional Retinancing Option if the conditions in Section 2 above are met, The Noto Holder will provide my payment
revord infornution, together with the name, title and address of the person representing the Note Holderchat | must notily in order
to exercise the Conditional Refinancing Option, I 1 meet the conditions of Section 2 above, 1 may exerciss e Conditionad Refinancing
Option by natifying the Note Holder no fater than 43 calendir days prior to the Maturity Dite, The Nate Holder will caleulate the
lixed New Note Rate based upon the Federal National Mortgage Association®s applicable published requircdine yield in effeet on the
date und time of day notification is 1eceived by the Note Holder and as calculated in Section 3 above, | will then taive 30 calendar days
to provide the Note Hotder with aeceptable prool of my required ownership, occupaney and property lien stitts. Jsetore the Maturity
Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time
and place at which Dmust appear 1o sign any docunients required to complete the required retinaneing, P understand the Note Holder
will chiarge e reisotible fees and the costs assovtitted with exercising the retinanee option,

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Balloon Rider,

e e (Sea) SN b it S
‘Borrower / -Hmmwcrm

4
) R (Scul)w‘
<Borrower Borrower B,
[Sign Original Only,
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