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THIS MORTGAGE (**Security Instrument’’) is mude on FEBRUARY 28 19 21
The SIRIBABA oS TA, BACHELOR AND MICHELE R. GIBBS, SPINSTER

o e 2621 SOUTH HOME !
whose. S8 | (..
%%?quw, :‘[LLIB‘A"C 60402 , (“"Borrower'’). This Sccurity Instrument is given to

THE TALMAN HOME "TJERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS ,
:‘\;:\&'llcl.t-is.sorgtllﬂ'zfcé ﬁmbb‘ﬁ*ﬁg ﬁ"\"[\{- E‘P‘i ,luws of THE UNITED STATES OF AMERICA , and whose
fb&Ré\IDGE + ILLINOIS 00634 (**Lender'™). Borrower owes Lender the principal sum of

EIGHTY EIGHT THOUSAND S$1* HUNDRED FIFTY AND NO/100
Dollars (U.S. $ 88,650.00

). [Chisidebt is evidenced by Borrower's note dated the same date as this Security
lmﬁr&w&zﬁ (ENO%“é)zivhich provides for momhly payments, with the full debt, il not paid earlier, due and payable on

’ . This Scereity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensiong oad modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Seeurity Instrument: and {¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the NotzoFor this purpose. Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOK

LOT 41 (EXCEPT THE NORTH 2 FEET) IN BLOCK 17 IN BERWYN, A
SUBDIVISION OF BLOCKS 4, 5, 12, 13, 20, 2, 28, 29, 34, 35, 36,
AND 39 IN LAVERGE, A SUBDIVISION OF SECT1CN 31, TOWNSHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERTCIAN. IN COOK COUNTY,
ILLINOIS.

County, Hlinois:

2
<
V)
(o2}

A
/D
16-31-304-022

which has the address of 3611 SOUTH HOME, BERWYN IStreen, City],
ltlinois 60402 121p Code), (*'Property Address');

TbGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property.- All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest an, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Puymeants of ‘Taxes, lnsurance und Other Charges, Borrower shall include in cach monthly payvment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) tixes and special assessments
levied or to be levied against the Property, (b) leaschold puyments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Lach monthly installmen nuxr{Lu s, as ressonably estimated
by Lender, plus an amount sulticient to maintain un uuduiunul batunee of nat more thin onessisth of the estimated amounts,
he tull annuad wmount for cach item shall be accumutinted by Lender within i period ending one month betore an item would
become delinguent. Lencder shall hold the amounts collected in trust to pay items (), (h), and (¢) betore they become delinguent.

1 at any time the toral of the pavments held by Lender For items (a). (), and (&), together swith the future monthly payments
for such items payable to Lender prior 1o the due dates of sueh itemns, exeeeds by more than onessisth the estimated amount
ol payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess aver onessinth of the estimated payments or eredit the excess over oneainth of the estimated payiments to subsequent
payments by Borrower, at the option ol Borrower, 1t the total of the puyiments made by Borrower for item (a), th), or (¢)
is insufficlent to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency
an or before the date the item becomes due.

As used in this Security Instrument, “Secretary' means the Secretary of Housing and Urban Development or his or her
dc\iglwc. Most 's‘u.umy [nstraments insured by the Secretiary are insured under programs which require advance payment of
the entire mortgage insuranee prummm. U (his Seeurity Instrument is or was insured under i progriun which did not reqguire
advinee payment of the entire imortgage insurunee premium, then cach monthly payment shall also include either: () an installiment
of the annuad mortgage suranee premium to be paid by Lender to the Seeretary, or (i) o monthly charge istead of & mortgage
insurance premivm if this Seeurity Instrument is held by the Secretary, Each monthly installment of the mortguge insuriance
premiwm shall be in an wmount sutficient to accumuliate the full annual morigage insaranee premivin with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Sceurity Instrament is hekd
by the Secrctary, each nonthly charge shall be in an amount equal to one-twelfth of one-hulf pereent of the outstanding principal
balunee due on thedlate,

I Borroswer tendersto Lender the full payment o all sums secured by this Seeurity {nstrument, Boreower's aecount shull
be credited with the bakinoe remaining for ull instaltments Yor items (), (1), and (¢) and any mortgsge insurance premium
installment that Lender s ot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately orior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance retinining for all installments for items (1), (b), and (¢).

3. Applieation of Bayments. /Al payments under paragraphs 1 and 2 shall be applied by Lender as follows: c

First, to the mortgage insurnanesd remium to be paid by Lender to the Seeretary or to the munlhl; charge by the Secretiry 47
instead of the monthly mortguge insurap<e premium, unless Borrower paid the entire mortgage insurance premium when this U3
Security Instrument was signed; S}

Sccond, to any taxes, special assessmeits, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest duc under the Note;

lourth to wmortization of' the principal of ithe Note;

l~mh. to late charges due under the Note,

4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improveients on the Property, whether now in
existence or subsequently erected, against any hazards, cusuytics, und contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender reguires. Borrower shall also
insure all improvements on the Property, whether now in existerice or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies upproved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable cizvscs in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedinte notice My mail, Lender may make proof of loss if not made
promptly by Borrower. Euch insuriance compuny concerned is hereby autliesized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly., All or any mais, of the insurance proceeds may be applicd
by Lencier, at its option, cither (a) to the reduction of the indebtedness under the ‘Note and this Sccurity Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then 1o prepayracnt of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principui slall not extend or postpone the due date
of the monthly payments which are referred to in paragraph 2, or change the amounu 201 such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note/cad 2his Sceurity Instrument shall be
paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transter of title to tive Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shill pass to the purchaser.

S, Preservation and Malntenance of the Property, Leaseholds, Borrower shall not commit wists or destroy, damiuge or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepredaLender may inspect
the Property if the Property is vacant or abundoned or the loan is in delault, Lender may take reasorabiz-action to protect
and preserve such vacant or abandoned Property. 1f this Sccurity Instrument is on @ leaschold, Borrower shall comply with
the provisions of the lease. I Borrower acquires fec title to the Property, the leaschold and fee title shall not be merged unicss
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in puragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. [F failure to pay would adversely atTect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

"If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security tnsteument, or there is a legal proceeding that may significantdy affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
cdo and pay whatever is necessary to protect the villue of the Property and Lender's rights in the Property, including payment
ol taxes, hazard insurance and other items mentioned in paragraph 2,

Any ameunts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and pavable.

7. Condemnntion. The procecds of any award or claim for damages, direct or consequential, in conncection with any
condemnation or other taking of any part of the Property, or for conveyancee in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sceurity Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal,
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