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UNOFFIGIAL CORY,

State of Illlnols MORTGAGE FHA Case No.
1316306642734

51098787 61200033

THIS MORTGAGE (*‘Sccurity Instrument*') is made on February 28th, 1991

The MOTRREOL IS AND LINDA DENEWARX, . HIS WIFE

whose addressis o 00  ALQONQUIN RD UNIT 14 ROLLING MEADOWS., IL 60008

, ("B '), This Security Instrument is given to
MARGARETTEN & COMPANY, INC. (*Borrower™). This Security ment is given

] ) ; the State of New Jersey nd who
wieh is orgnnlacd gd exiging Jader e B O 01 1n, New Jarmay. 08530 ¢ und whose

(“*Lender'). Borrower owes Lender the principal sum of

Fifey- Two Thousand, Sevon Hundred Fifey and 00/1'00

Dollurs (U.S. $ 5¢,750.00 ). This debit is evidenced by Borrower's note dated the simne dite as this Security
(ns“umml_l‘ (*:Note''), ‘!'893‘ plevides for monthly payments, with the full debt, if not paid carlier, due and puyubic on
arch 1st, & 204 . I'hix Securlty Instrument secures to Lender: (u) the repayment of the dett evidenced
by the Note, with interest and all rencwis, extensions and modilicutions; (b) the puyment of wll other suims, with interest, ndvanced
under Parugraph 6 to protect the seourity of this Seeurdty instrument: und () the performance of Borrower's covenunts and
agreements under this Security [nstrumers wnd the Note, For this purpose, Borrower does hereby mortgage, grnt and convey
to Lender the following described property 1ueuted In
COOX County, Hinols:

UNIT 2502-14 TOQETHER WITH/ ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN CCACLNM LIGHT CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATIOM RECOROED AS DOCUMENT NO,
25385416, AS AMENDED, IN THE EAST 1/2 OF SECTION 8, TOWNSHIP

41 NORTH, RANQE 11, EAST OF THE /imIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, I[LLINOILIS.
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which has the address of
2502 ALQONQUIN RD UNIT 14 ROLLING MEADOWS, L 60008

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, minernl, oll und gas rights and profits, water rights and stock and all fixtures now or hereafter u part of the property.
All replacements and additions shall also be covered by this Security Instrument, All of the foregoing s referred to in this Security
Insteurnent as the ** Property.’

BORROWER COVENANTS that Borrower is luw(ully scized of the estute hereby conveyed und has the right to mortguge,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Puyment of Principal, Interest and Late Charge.  Borrower shall puy when duc the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurunce and Other Charges.  Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, un installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.
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Each monthly installment Fok:’ N’F Fi:‘( é I Al l@@lﬁ% casonably estimated by Lender,
plus an amount sufficlent to ma an lan wted amounts, The full annual

amount for cach item shall be accumulated by Lender within o period ending one month before an item would become delinquent.
Lender shall hold the arnounts collected in trust to pay items (1), (b) and (¢) before they become delinquent.

If at any time the total of the payments held by Lendcer for items (1), {(b) and (c), together with the future monthly payments for
such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Barrower, at the
option of Borrower. If the total of the payments made by Borrower for item (1), (b) or (¢) is insufticient to pay the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency an or before the dute the item becomes due,

As used in this Security Instrument, **Secretary’’ means the Sccretary of Housing and Urban Development or his or her designee.

E.i
=

W

Most Security Instruments insured by the Secretary are insured under programs which require advanee payment of the entire mortgage g»
insurance premium. Uf this Security Instrument is or was insured under o program which did not require advance puyment of the entire =3

mortgage insurunce premium, then cach monthly payment shall also include either: (i) an installment of the annual mortgage insurance

premium to be paid by Lender to the Secretary, or (i) u monthly charge instead of & mortgage insurance premiumn if this Security ™

Instrument is held by the Secretary. Each monthly installment of the mortguge insurance premium shall be in an amouat sufficient
to accumulate the full annual morigage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium {s duc to the Secretary, or if this Sccurity Instrument is held by the Sceretary, cach monthly charge shall be in an amount
equal to one-twelfth of onc-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment-of all sums secured by this Security Instrument, Borrower’s account shail be credited
with the balance remaining for all installments for items (a), (b) and (¢) and nny mortgage insurance premium instuliment that Lender
has not become oblign ed to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, lmmediately prior
to a foreclosure sale of the Property or iis acquisition by Lender, Borrower's account shall be credited with any balance remaining for
all Installments for itema (25, (b) and (¢). )

3. Application of Pnymv «as) Al payments under Paragraphs | and 2 shall be applicd by Lender ns follows: '

First, to the mortgage insurarcx premium to be paid by Lender to the Sccretary or to the monthly charge by the Scerctary Inslcnd
of the monthly mortgage insuranae ocemium, unless Borrower paid the entire mortgnge insurunce premium when this Security Instrument
was signed;

Second, 1o any tnxes, specinl nssessments, leaschold payments or ground rents, and fire, Nood and other hazard insurnnce premiums,
as required;

Third, 10 interest dumunder the, Note;

Fourth, to amortization of the’ princlpnl o the Note;

Fifeh, to late charges due under the Note,

4, Flre, Flood and Other Hazard Insumnce. 5070 ver shall insure all improvements on the Property, whether now in existence
or subsequently erected, ngainst any hazards, casunltice o contingencies, including lire, for which Lender requires insurance, ‘This
insurance shall be maintnined in the amounts and for the rerlods that Lender requires. Borrower shall ulso insure all iimprovements
on the Property, whether now in existence or subscquently cricred, against loss by Qoods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. ‘IMic insurince policies and any renewnals shalt be held by Lender and
shall include loss payuble ¢lauses in favor of, and In n form wceptuble to, Lender,

In the cvent of loss, Borrower shull give Lender inmedinte nones by mail, Lender muy make proof of loss if not made promptly
by Borrower. Each insurnnce compuny concerned is hereby authorized-wzd directed to make payment for such loss directly to Lender,
instead of to Borcower and to Lender jointly, All or uny part of the Insuseicesnroceeds muy be applied by Lender, at its option, elther
(u) to the reduction of the indebiedness under the Note and this Securlty fnstouent, first to any delingquent amounts upplied in the
ordder in Purngruph 3, and then 1o prepayment ol pringcipal, or (b) to the restoreiivn or repair of the damaged property, Any application
of the procecds to the principal shall not extend or postpone the due dite of the sionthly payrments which are referred 10 in Paragraph
2, or change the umount of such payments. Any excess insurnnce proceeds over an amrauni required to pay wil outstanding indebtedness
under the Note und this Security Insteument shall be paid to the catity legnlly entivled thereto,

1n the event of foreclosure of this Sccurity [nstrument or other trunsfer of title to the Froperty that extinguishes the indebtedncas,
ull eight, title and interest of Borrower in nndd to insurunee policies i force shall puss 1eheaurchaser.

8, Preserwtion and Malntenance of the Property; Leaseholds,  Borrower shiall not commit aistear destroy, dumage or substantially
change the Property or allow the Property to deteriorate, reusonable wear and tear excepted. Lenden, may inspect the property if the
property Is vacant or abandoned or the lonn s in default. Lender may take rensonnble nction to protect nnd preserve such viicant or
nbandoned property, [ this Security Insteument is on o lenschold, Borrower shall comply with the provisions of the lease. I Borrower
wequires fee title to the Property, the leusehold and fee title shall not be merged unless Lender agrees to2ninerger in writing.

6. Charges to Borrower and Protection of Lender's Rights ln the Property,  Borrower shall pay all geveramental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time @irectly to the entity
which is owed the payment, If failure to puy would adversely affect Lender's interest in the Property, upon Lenacr’sroquest Borrower
shall promptly furnish to Lendee receipts evidencing these paymenta.

I Borrower fuils to make these puymetts or the payinents required by Parngraph 2, or fails to perform any other covenants and
ugrecments contained in this Security Instrument, or there is o legil proceeding that may significantly affect Lender’s rights in the Property
(such as o proceeding in bankruptcy, for condernnation or to enforee lnws or regulntions), then Lender may do and pay whatever is
neceesary to protect the vilue of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Puragraph 2,

Any nmounis disbursed by Lender under this Puragriph shall become an additional debt of Borrower and be securcd by this Security
tnsirument, These amounts shall bear interest fram the date of disbuesement, ut the Note rite, and at the option of Lender, shall be
immediately due and payable.

7. Condemaation. The proceeds of any nward or claim for damages, direct or consequential, in connection with any condemnation
or other tnking of any part of the Property, or for conveyance in place of condemnation, are hereby nssigned and shall be paid 1o Lender
to the extent of the full amount of the indebtedness that remains unpald under the Note nnd this Security Instrument. lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
upplicd in the order provided in Purugraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due dute of the monthly payments, which nre referred to in Puragraph 2, or change the amount of
such payments. Any cxcess proceeds over un amount required to pay all outstanding indebtedness under the Note and this Security
[nstrument shall be paid to the entity legally entitled thereto,

ILLINOIS FHA MORTGAGE
MAR-1201 Page 2 of 4 (Rev, J/90)
Reploces MAR1301 Page 2 0f 4 (Rev. 11/29)




B e T LD e i St sem s ot e s e ey

{68711 "A%8) 1 )0 [ 294 021U VIN sSondny|
l |NOFFI‘ IAL < OPY (06/€ *s58) ¥ 40 € 3384 10LI-UVI
IOVOLHOW VH4 SIONITTH

*A18321508 Y1 01 tun;umd oumnsu} a8rF1I0W B IS5 ©) INJJE) §,J9PU] 01 np £]2105 51 ADUBINSU] JO AIQRIICABUN Y3 UIYM
10pU] £Q PISIDIONS 3G 10U Apw uORdO SJ? ‘Buj08230) o) BujpuTINPIMION Aq18ous yons Jo Joo.ld AISTIDUOD PO 2q {IBYS ‘xq:u:t(:
PR:nd3s AION Y1 puw JunuUNIISU] ANINDS §11Y1 dInsul 0) Su;u J193p 30313y 23ep 23 WO shep (09) A1x}s 01 Jusnbasgns pajup £1u3a105G a4
Jo-1uaBe pazyioyIne Lue'Jo )uomaw:s UM ¥ uBiuNIISU] £31INDdS S1YT 4G, PoInds SWNs (e Jo {in} vl 1udwed aepaww] 2nbai 4
ydusdereq u) Suppiue Suypumsqa jmIot pure UoRdO £} 38 ‘ARl 3pUT.JOIDY 29BP Y1 WO shep (09) A1XIS uyIA 19y Supsnoly ;uuo;wm
241 Jopun 2duLINSY) J0) 2)qiFJP 9 10U AQRIdY) PAINDIS DION SYI PUB WWBWNNSUT L1INDIS SIYT PINOYS 1BYY $32188 Jamosaog LT -

*[in)-uj pred s} uswnasu] A3INDDG Y1 AQ PAINDIE IQIP Y3 UM
1) fjuys £119do1d 243 JO S1UdI JO IUNUUSISER §1Y ] 29pUI] Jo ApouIal 30 14813 0110 LUT AVPlEAUY JO YNTIOP AU JATEM JO 2IND mu
11eys s3uds jo uopeddde AUy ‘YoBIIq B K1 22241 W) AUL I OS OP ATW 3941903 paiujodde AJedipnf © J0 JOPUDT SIAIMONH SAM0II0Y]
01 1ou24q JO 23110U FurjalF 1218 10 220j9q £120dD4d 211 LIV 1O JO JOIIUCD e} ‘uodn I23u2 01 PAIMbII 3q 10U Jjuys Japu] .
‘91 ydwdwing spy opun s1ydy sy SuiEIAND Wod)
12pUYY 1UdA21d PINOA 1Y) 108 AU, 1103 JOU |)IM PUT 10U SBY PUB S1U3L 343 JO WAWUBISSE Jo13d AuB PIINDIXD 10U SBY JIMOII08
’ *JUTUD) SY) O) PUBWIP UK
§,49pud Uo 1u28u 5,J2pU] 20 JOPUT 03 pjedun put aNp 51uds |1e Aud Jjuys L13adoad Ayl JO TV YOI (3) PUS (A132d0Id Y2 JO 5IU) 21
JO-{[R 94]2531 PUT 153]]0D 0} PANNILD 2q 1BYS I2PUT (q) LuswInsuy L114N298 Y1 4Q PAINDIS SWNS Y 01 PAdde 9q O ‘AJuo Ppud] jo
duauaq 30) 29)5DJ) S8 IM01I0F AQ PIOY:2q JJRYS Jomoi30g Aq PIAIDIL SILBI J1B (V) (59mO0130g OF YOoraIq jO 2Dh0U $IA18 12puFY 3§
*AUC A1INDIS [rATM,PPY 10} JUSWUT|SEY UN 10U PUE JUSWUSISTT NNOSQR LY SNNIIFUOD FILS2 JO WIBUBSST S]], 2IMOLI08 pHE
G5pu] JO 11J2UaQ Y1 102 SNSNIT SB £312d0ag LI JO SINUIADI PUB SIUDI {{8 IAIIIIS PUT 153110 [IBYS 39mM01J0g INIWNIIFU) L1INDDS I ul
CRuatud2ad1r J0 HBLSAOD AUY JO HDTIIQ 5,J5M01108 JO J3M01I0g 01 10U §,3pUF] 0 104d AIMOH *SINORN §,IDPUTY IO IOPUFY 01 F1u am
ud 01 £132001d 341 JO UL GBI $1921P AQIIdY DU SIRUIASS PUN FIUIS Y 153)]0D 03 51UBE 5,12pUd] 30 1DPU] SAZRIOHING Jam01308
115d01g 4} JO SINUIAD p.ﬂ ".l"-: S [{¥ JIPUT OF SI3JSUSY pue SuS{sye £[JUUOHIPUOIUN 19M02I08  ‘SIUIY JO JBdMUBIEEY 9]

et @eu) Kipansog 142 JO Adod pam:ojuoa U0 UdA8 3q [[Uys Jamoiiog Ad0)) §,3omoL0f ‘§1 l

YGRIAADS 3] €3 NIITIIOP 32T 210N 2Y) PUT JUBWINASUY LIPIRDIS SIY) JO SUOISIA0ID L) PUD S O), 'uommid-‘

BUNDILUOD S INOYTIM 199159 USALS O 0D YIIUM DION DY J0 JWSIBNNSL] AIUNDOS SIY) JO SUOISIACID IDI0 I53) 11 10U JJBYS 1PUOD Yons w,q,

21qEdHddY L1}M FIDJLJUOD JJON i} JO T nE N £13n>08 iy Jo mma 30 UO§S1A0d AUR 18L) 112AD Y] U] *PIIVDO) $l Auadoag . tppﬁm
uj uOPMPSHN{ Yy JO mu| aq; puv mn; {BIapag ag paua:mo! N mqs wawnaisu] A1edI8 SIUL  CANIQuIsads e JUjuIdA0D) ‘eI

. & qdmﬂuud flq: Uf PIPIA0IG ST UAIS USYM IDPUF] IO 1OMDIIDE O USALSR umq

2AuY 01 PIUIIP 0Q [{UYS UNUNIIFU] KIS SIY) 32} 475 PIP]A0ID I3]0 AUy "13mO130g 01 3d0U £q smnusissp Japud’y sEAIPPL AuL: 10

U211 PIINIE SEIPPY 8, 10P1IT.00 JuL $5110.1831).4Q UAAIP 3 {WYS J9pU] 0F >[10U LBV IOPUF] 0195710U 4q sa1ruBisap Jamoasog smppn :

43410 Auv 0 $8PPV £130d04d Y1 O3 PRISAIP 9q {ivys aipour 4L "POYISUS IDLI0UD JO I8N $23inbas mu 21quOYIdAR SEIUN (UL SETD 1YY

Aq 31 Buggiews £Q Jo ) 8upmnap Aq um\;ﬂ 3 JJUYS WARUNAEL 3INSIG SIY) UB) J0) PAPIA0ID 1am0I30G 01 10U AUV *BIINON ‘(1 |
*1A3SL DD §,39M04J0Q 10T TNOYRIM 0N Y 40 JULNNNY) A)INdOS )

JO 1131 341 01 PIuBIL Yijm SUOHEPOWIWIOIIN AUR (VU 1O 203Q2 95 ‘A1POW *PUIIXD 0 52380 AVIL Jam01I0g 29YI0 AUR PUB 32PU] WYY

sa218u (9) PUB HUdLINIIFY] Aum:as SIY1 AQ P2INDS SWINS 211 Aud O3 {310 311Q0 AJeu05aod 101 5} (Q) HUSNAIFY) L1JINDIS S1Y) JO S1IIN Y)Y ;
spun Au:do:.; 213 U] 1RSI L, 20M01I0F 101 £IAUOD PUT JUIB HBua) ot 01 LU0 WAWNIISU] A1N32G S1Y RuuBn-0d 5| (1) 110N M

213350 10U £30D 1NQ WBUNANBYS KNS SIUYI SUB(S-OD OUm JIMOLI0F AUV~ (Iia195 PUN 1O 3q uYS SIUBWIIINTL PUT FINVLIAOS §,I3M05.10G
Q)6 qumma JO'SUOIBIACIY: DYY OF 19D{QNS “J3MOIIOF PUT JFPUST JO SUBLLE. DU SIOFIIINS Y1 1IUIQ PUB PUIQ |IEYS WdWNITFYY
Ajandeg sm: Jo"nuam:a:!n PUT SIUBUSAOD' 3YY, ‘mIIUBIS-0D) LINIQEY] W %A/ § Sus jujof {punog sullisey pus SION3ING ‘T1

APSWd1 30 JYBY AUT JO I51259%D DY) IPNIINIC IO JO J3AIPA B IQ 10U [[Uis APAWDI 20 4B Aun Buis|dIaND WY
2pud] AQ 2DUIVIQIO0) AUV *182I2)U] U] BIOSKIDINS §,30M0NI0Q 20 J3MOII0F [BUIBIC DY) 47 P PURISP AUB JO BOFEII AQ JUNUNIIFYY
£11an228 %1Y) £ PIINLOT SWINS 21| JO UOHIVZIIIOWIT AJIPOLS AFIMIFYIO JO IUIWABT 405 9227 PUIIXD OF H31)3) JO 15212144 U) JoFEadINE fum |
U uBY ¥BUIPII503d 95UIOD 01 PANDII 5 IO ([UYS IDPUF] “1SAIIUY U[ JOSFIDINE 5,J00\0.401 IO J3mMOI0F (RUIB1IO 2Y) JO AMNNQRY Y |
SUI[31 0F IWIDAO 10U {{UYY J3MOLI0Q JO 18229)U] U] JOFRIOINS LUN 0) JIPUFT AQ PIIVLIB SIUNI SV] AINDIS SIYL AQ PIINDIK SUINE Y) 20
H011¥Z11I0UIT JO UOHEIIPOW JO JDWAV JO DY N{I JO UOITUIIXE  *A34THAA B JOU JPPUF] 4Q IDaT JEAI04 (PITHANNY 100 Jamosdiog *I]

JULRLEY] £)}4NDOS ST AQ PAINID UD)) Y1 JO Ai101d Y 159)JW A[DSI3ADPY {Tim 1UALSIMIFULI (111) 30 ANINS IYI U FPUNOIS 1)) WO

21n8019030) SpNIdAIM 1M JURWDMIFUS (1)) *BUIPIID0IT ANFOIIAI0) TUIIIND B JO 1LUIWIDUIUNLIOD Y3 BUIPI” 330 SI210Ipount)] sInak Om) UpIm |
¥2u)pa3501d AINSO|52I0) JO JUIUSIUIUIOD SY) JDYT IUIWIITIFULA PANAIIIT FBY I2PUFT (1) 1 IUNUINITISUL 1 114273 O) PASNDAI JOU 5] 1037
SaAMOJ{ ‘1IN U} JARA D)RIPIWW) PHINDII TOU PUY IFPUX] ] SR 199)53 U] BRI ([RYS SIINDIE §f MY SYLN® Q0 ) PUY IUNN|RUY,
L3NS Y1 2am0130g AQ UL UOD[) “BUPad0id AINSOIAI0) I YIm PIIWPONE K133d02d $FUDIXD Pur >at shousone Ammz}m

PUB 3)QUUOSES PUY IS0 IINSOIINI0S TUIWNIIBU] AIJINDIS TS LIPUN Jomo1s0g JO SUOHESIQO 211 ADY) JUIXKD 31 1 'SUIPN|OU] TUENIND,
JUNODDY §,30mMO0210F Bu)iq 0) PA3INDIs FHIUNOWN U WinS dLWn] B U] DPUDS (JRYS J2mMOII0g IUDWNIISVY £IINIDS Y)Y (VYU Q) pmmmm; ]
229 SBUIPOIDOIL DINSOIDNI0S 018 UdAd sdj|dde IS s[i L, ‘IuSWINIIEY] LIINDOS SIYY SO ANON Y1 JIPUN NP WNOWY ur Aud O) aammx
¥,49M01J0F JO 9SNnE3Q {[n) U] Judtuked Je|paus| pasinbas ey DPUT J1 PATISUI O O IYSHS U FUY JIMOLIOY  IBNUBISUY 'm

*A18321598 ) JO SUONTINSI £Q PINUIIST 10U Jf AINSOIIII0S SO UOIRIIIIN D2LIOHINE
10U £30p dMININU] £11INDIG SILL ‘P 10U J] 23013910) PUR |IN) U JUdtARD uipausy 31nbas 03 FiENLIOP dIMALD JO PR
ay3 u) £3y84a 8, 30U umn 1M 391223308 ) AQ ponssy suCpEINS3I $RUTMBWNIILD Auwz ] Amaedg ani jo suopminiay (p)

SIUSAD JUINDISQNS 01 192dEIYim TIYBLS 511 3aitm 10U S0P JopUX] ‘siudiufed yons anbas . |

10U $30D JOPUYT ING [INSAIPIYIW {patuw) 2ynbas o3 apm 1ju223d pINom Y)Y IND0 SIDUMSIWINDID J] S3AIR ON (9)

.. ‘£3M23598 241 JO
SIUWANDAI O YIpm ddu usoq 10U FRY APAID 394 JO S| INQ £139d01d YY) AdNDd0 OF FI0P IuWE JO
Jaruyaind Y3 30 VdUIP Kswttrpad 29y 10 sjY sv 393UwsB 10 aseyaand 3yl AQ £R1dNID0 10U §) A1adold L, () '

PUR 22m0330F Y1 £Q (JUIIEIP 1O IF]AIP AQ UWYS 1OYI0) PIAIFJSURLI ISIMIIYI0 5] A13ad02d Ay JO 1wd 0 IV (1)
351 wdwnasu] £31aN998 Y £AQ paIndds swns dY) |18 JO {10 vY JudwAud AupIwg b
‘K3012139S 941 JO [uaosdduy J043C 4! YIm PUR MUY alqnnddu AQ panuIad 31 |jeys 32pUdT  [RAcddy )P IO 2PS (Q}
‘UIWINSISUY
£114059Q S{{1 U PaUJTIVOD SUONEBHQO 3310 Au W30533d 0} 'ﬁlp A1y jo popsad v 10) ‘Buyey £q sinuzap amossog (i)
30 "uduAed Ljyuow 1X3u Yy Jo Aup Inp
oY1 uo Jo 03 J03d BIWNIISY) A133NDIG S1Y) Aq PasInba mamhd A1qiuow Auw In; uy Awd 01 Suyjiv) £Q sinugop Jamo2zog (1) i
$31 ENWNIIPUY AIPNOIS SIYI AQ PRINDIS SWNS J{U JO {10y Ul UBWARS 210pows) !
Anb3s *s3nNIR JUBWARE JO 93 ) UY KIS S AQ PanIS] suopeinBss 4Q PIjuy| su 1dadKe ‘Kww Dpuyy nepeq (8) |
1930 JO VONWIHAIY IO} SPUNDID o

AIW21595 Y3 AQ PIZIIOYINE SIBIWYD puv £39) 1931100 ATy JOPUFY ‘S 'sy‘, '



UNOFFIGIAL CORY

[ ' CONDOMINIUM RIDER

cend

THIS CONDOMINIUN RIDER is made this 28th day of Fabruary, 1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(**Security Instrument’') of the same date given by the undersigned (**Borrower') to secure Borrower's Note (“‘Note'') to

MARGARETTEN & COMPANY, INC.
(*'Lender'™) of the same date and covering the property deseribed in the Security Instrumenm and located ar:

2802 ALGONQUIN RD UNIT 14 ROLLING MEADOWS IL 60008

The Property Address includes a unit in, together with an individual interest in the common clements of, a condominium
project known as:

COACH LIGHT CONDOMINIUM

(**Condominium Project’’). If the owners associution or other entity which acts {or the Condominium Project (“*Owners
Association') holds tit'c to the property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest 1 rae Owners Association and the uses, procecds and benefits of Borrower’s interest,

CONDOMINIUM COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further zovenant and agree us follows:

A. So long as the Owners Agseciation maintains, with a generally accepted insurance carrier, a **master'’ or

“blanket’* policy insuring mt progerty subject to the condominium documents, including all improvements now
existing or hereafter erected or the Property, and such policy is satisfactory to Lender and provides insurunce
covernge it the amounts, for the periads, and against the hazards Lender requires, including fire and other hazards
included within the term “‘extendedtsozerage,” and loss by flood, to the extent required by the Secretary, then:
(i) Lender waives the proviston in Paragrasn 2 of this Security Instrument for the monthly payment to Lender
of one-twelfth of the yearly premium iasiatiments tor hazard insurance on the Property, and (ii) Borrawer's
obligation under this Paragraph 4 to maintain nezard insuranee coverauge on the Property is deemed satisfied
to the extent thitt the required coverage is provided by the Owners' Association palicy, Borrower shid! give Lender
prompt natice of any lapse in required hazard wswance coverage and of any loss incurring from o hazard, In
the event of o distribution ol hazard insurance proceeds in licu of restoration or repuir following o loss 10 the
Property, whether to the condominium unit or to thecosunon elements, uny proveeds payable to Borrower are
hereby assigned and shall be paid to Lender for applicosiens 1o the suims secured by this Sccurity Instrument,
with any exvess paid to the entity legally entitled theretd
Borrower promises to pay Borrower's allocited shire o e common expenses or assessments and charges
imposed by the Owners Assogintion, as provided in the conddminium documents,
If Borrawer does not pay condominium dues and assessments=vben due, then Lender may pay them, Any
amounts disbursed by Lender under this Parngraph € shall become udditional debt of' Borrower secured by the
Security Instrument. Unless Borrower and Lender agree 1o other terme ofpuyment, these amounts shalt bear
interest from the date of disbursement at the Note rate and shall be payabie/with interest, upon notice from
f.ender to Borrower requesting payinent,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms und provisions contained in this Condominivm Rider,

S/ %«/ o~ N Gectee .
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