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[MORTGAGE]

March L 0 2L

406 SOUTH RIDGE. ARLINGTON HEIGHTS. ILLINOIS 60005
Property slddress Ciey State Zip Code

RONALD R. HUNTER and DONNA J. HUNTER, HUSBAND AND WIFE

Harrower(s) Barrowerts) address f different from Propersy address

GMS MORTGAGE CENTER, 800 EAST NORTHWES1 HIGHWAY, SUITE 900, PALATINE, ILLINOIS

&QQ67
PAYMENT AMOUNTS AND TIMES
{your monthly payments) .
I-Q. . Finnl Payment Fiest Payment Finat Payment
‘ SR EAUS. $ us. s Date Oatn
o. g :‘?‘ :‘k !';-
POl AR SN 1,079 .17

rFlean LA,

"
PRINCIPAL BALANCE
{the amount vou borrowad)

95,004,720

1,079.07 4/5/91 3/5706

THIS MORTGAGE is wwvade today between the Borrower, of the name and address shown above (herein "Borrower™),

and the Lender shown above, A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

THE STATE OF ILLINOIS -
with an address shown ubove (herein “Lender™).

WHEREAS. Borrower is indebted to Lepder in the amount of the Principal Bulance shown above, which indebted-
ness is evidenced by Borrower's note dated tlie same date as this Mortguge and extensions and renewals thereof (herein
“Note"). providing for monthly instuliments ot riincipal and interest, with the bulance of the indebtedness, il not sooner
paid. due and puyable on the Finnl Payment date shcwvn above.

TO SECURE to Lender the repuymentofthe indentedacess evidenced by the Note, with interest thereon: the paymentof
all other sums, with interest thereon, advanced in accorinace herewith to protect the security of this Mortgage: and the
performance of the covenunts and agreements of Borieed herein contuined. Borrower does hereby mortgange. grant
and convey to Lender and Lender's successors and assigns the/tnllowing described property which has the address shown
above (herein “Property Address™):

Property Tax Index Number: 03-31-2l6-0l2
LOT 22 IN ARLINGTON HHNOR IN THE SOUTHEAST 1/4 OF 'SECTION 30 AND THE WEST
172 OF THE NORTHEAST 174 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL HMERIDIAN, IN COOK COUNTY. ILMLINOIS.

~J1 RECORDING
11 7%

DEP
1314 AN ?201 0.\/05/

i
9264 %
oo ey RECGROR

51093863

t UMENT \ PREPARED ING SHOULD BE RETURNED TO:
GE IS"§T! |1 RTGAGE RVICES, INC. : RIVE, 3RD FLOOR, MT. LAUREL,

NEW JERSEY 080354

TO HAVE AND TO HOLD unto Lender and Lender's successors und assigns, lorever, together with all the im-
provements now or herenfler erected on the property, and all eusements, rights. uppurtenances und rents, all of which
shall be deemed to be and remauin a part of the property covered by this Mortgage: and all of the foregoing, together
with said property (or the leasehold estate if this Mortgage is on u leaschold) ure hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 10 the Property against all claims and demun
subject to encumbrances of record. 3 ?

I

ILLINGIS — secOND MORTGAGE - 1-90 — modifisé INSTRUMENT Form 40148
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UNIrORM Cov c ﬁ nd fendpr, & agr f
1. Payment of Iba credi, oW, miQly &de ‘the principal and interest in.
debtedness evidenced by the Note and Iate charges as provided in the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are paysble under the Note, until the Note is paid in {ull,
a sum (herein “"Funds') equal to one-twelRh of the yearly taxes and assessments (including condominium and planned
unit development assessments, il any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium in-
stallments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender.

1f Borrower pays Funds te Lender, the Funds shall be held in an institution the deposits or accounts of which are in-
sured or guaranteed by a Federal or state agency (including Lender if Lender is such an Institution). Lender shall apply
the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds shnwing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are 7ivdijed as additional security for the sums secured by this Mortgage.

1f the amoxnt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of Zaxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmenis, ‘nturance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly répeid-to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender'shul! not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay <o londer any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in fuliot all sums secured by this Mortguge, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragrarh 17 hereof the Property is sold or the Property Is otherwise acquired by Lender,
Lender shall apply, no later than irimediately prior to the sale of the Property or its ucquisition by Lender, any Funds
held by Lender at the time of applicatica as a credit against the sums securcd by this Mortgage,

3. Application. of Payments. Unicss poplicable law provides otherwise, ull payments received by Lender under
the Note and paragraphs ! and 2 hereof £ha'l be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hercof, then to i/ite’ess payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trusij 7 harges; Llens, Borrower shall perform all of Borrower's obligations
under any rmortgage, deed of trust or other security »zreement with a lien which has priority over this Morigage, in-
cluding Barrower's covenants ta make payments whin due, Borrower shall pay or cause 1o be paid all taxes, assessments
and other charges, fines and impositions attributablu-te-the Property which may attain a priority over this Mortgage,
and leasehold payments or ground rents, if any.

S, Hazard Insurance, Borrower shall keep the imprisveinents now existing or hereafter erected on the Propenty
insured against loss by fire. hazards included within the term “'rxt2=nded coverage'. and such other hazards as Lender
may require and in such amounts and for such periods as Lendcrinry require.

The insurance carrier providing the insurance shall be chosen »; Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance poiicies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause (n favoir of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subjrc?ia the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance carrier und Lender. Lender may make
proof of loss if not made promptly by Borrower.

{f the Property is abandoned by Borrower, or if Borrower fails to respond to lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim o insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option eitiver to rustoration or repair of the Prop-
erty or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Uni¢ 7 evelopments, Bortower
shall keep the Property in good repair and shall not commit waste or permit impairment or deteioration of the Property
and shall comply with the provisions of any leasc if this Mortgage is on a leasehold. If this Mortgag( is/'on a unit in a con-
dominium ar a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration ot
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the con-
dominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding Is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upen notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect-Lender’s interest. If Lender required morigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and-Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property, pro-
vided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property,

9. Condemnation. The proceeds ot'any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in ficu ‘of*condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.
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