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RENEWED, AMENDED AND RESTATED

Equity Credit Line Mortgage

THISEQUITY CREDITLINEMORTGAGE Iymndethis  117H

JAMES B. WILSON AND ELIZABETH K. WILSON, HIS WIFE

dayof FEBRUARY, 1991 ,between the Mortgagor,

{herein, *Mortgagor™), and

the Morigagee, The Nortnera Trust Company, an 1!linois banking corporation, with ity maln banking office n1 30 South La Salle Street, Chicago, 1llinols 60675

(herein, “Mortzagee™)

WHEREAS, Morgagor kit e ered Into The Northern Trust Company Equity Credit Line Agreement (the "Agreement™) dated

2=11-91

, punsuan! (o v deh Mortgagor may {rom time 10 lime borrow from Morigngee amounts not to exceed the aggregate oulstanding principal

balance of $180,000.00

(the "Maxdmum Credit Amount"), plus interest thereon, which interest b payable ut the rate and a1 the times

provided for in the Agreement, All amount borrowed under the Agreement plus interest thereon are due and payable on DECEMBER 15, 1996
. of atich later date as Mortgagee siall agree. but in no event more than 20 years after the date of this Mortgage:

NOW, THEREFORE, tosecure 1o Mortgugec tha repavment of the Maximum Credit Amount, with intesest thereon, pursuant to the Agteemens, the payment
of all sums, with Interest thereon, advanced in accordance Ferewith to protect the seeurity of this Mortgage, und the performance of the covenantsand agreements of
Morigagor herein contained, Morigagor does hereby murigage, grant, wartani, and convey to Morigagee the property located in_the County of

COCK S Shale of {linois, which has the street address of Glig N, PARK ROAD

LAGRANGE PARK, ILLINOIS 60525

{herein" Property Adlreas™), legally described as:

THE SOUTH l/2 OF LOT B, LOT 9 AND THE WORGH 15 PEEY OF LQT 10 IN BLOCK "C" IN
NORTH EDGEWOOD PARK OF SECTION 32, TOWNSHIP 39 NORIH, RANGE 12 EAST OF THE

PHIRD PRINCIPAL MERIDIAN, AS PER PLAT THERES® RECORDED AS§ DOCUMENT:D347007. ALL

IN COOK COUNTY, ILLINOIS.
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Permancnt Index Number  15=32«403=014 AND 15-32-403-009

TOGETHER withall theimprovements now or hereafter erected on the property, R alf easements, tigytv: spourienances, rents, tuyalties, mineral, ofl and g
rights and profits, water, water rights, ant! water stock, and all fixiures now or hereafier attached 1o the propertv-covered by this Mortgage: and all of the foregoing,
logether with sai! property (or the leaschoki estate if this Mortgage Iy on a lensehold) are heren referred 1o as the “Property”,

Morigagor covenants that Mortgagor is lawfully seized of the eslate hereby conveyed and hina the tight (o mortgage, grant, and convey the Property, and that
Mortgagor will warrant and delend generally the title to the Property against all claims and demands, subject 1o any mo7.gses, declarations, easements, or
testrictions lited in » sehedulo of exceptions to coverage in any title Insurance policy insuring Mortgagee's intetest in the Fror 2ty

COVENANTS. Morigagor covenants and agrees as folluws:

Lo Payment of Principal and Interest, Morigngor shall protmptly pay when
due the priacipal ol and interest on the indobiedness incurred pursuant to the
Agrecrient, togethor wilh any fees and charges provided in the Agreement,

2. Applicntionol Payments, Unlessapplicable Inw provides olherwise, all
payments received by Morigagee under ihe Agreement and paragraph | hercol
shall be appliect by Morigagee first in payment of amuunty payable (o Mortpae
gee by Mortgagor under this Mortgage, then to interest, fees, and charges
payable pursuant to the Ageeemenl, then to the principal nmounts outstanding
under the Agreement.

1! Mortgagor has paid any precomputed finance charge, upon Mortgagors
payment of the entire outstanding principal balanee and termination of the
Hquity Credit Line, Mortgagor shall be entitied to a refund of the unearned
portion uf such prepaid finance charge in an amount not less than the amoun!
that woukd be caleulated by the actuaial method, provided that Morigagor:,
shall not be entitied 1o any refund of lem than $1,00. For the purposes of this.
paragraph the term "actuanial method" shall mean the methed of allocaling?
payments made on a debl between the outslanding balance of the obligation*
and the precomputed (inance charge pununat 1o which a payment is applied
fint 1o the accrued precomputed finance charge and any remainder s subs
tracted {rom, or any deficiency is added 10 the outstanding balance of the.

"This document prepared by:
STEBBINS NELSON, ESQ.

50 5, La Salic Street
Chicago, Hiinols 6067$
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3. Charges; Liens. Mongagor 0 H.G.I
menis, and other charges, fines, and impositions alinbutable 10 the Property..

that may attain a priority over this Mortgage, lepsehokd psyments or ground-
rents, if any, and all paymenw’d ,@u’ﬂyﬁmap
insurance: policy. insuring; Mor ;ecfnffnlcr'ult,in the: Property. (the “First::

fumnish to Morigages receips evidencin

Mortgage"), il any.: Upon,Mmpgw"mm. Morigagor ahall; promp u’}’;
: ‘ cing payments of smounts duc under 1his '

this Morgage, except the lien of the First Mortgage: provided; that Morigagor.:
shall not be required to discharge any such lienso loag as Mortzagor shall agree
in wriling to the paymeat of the obligation secured by such liea in a manner

acceplable to Morigagee, or shall in good aith contest such lien by, or defend .
enforcement of such lien: in, legal proceedings. thati Gperate to'preventthe **

enforcement of the lien or forfelture of the Property or any part thereol.,” .
4
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4, Hazard Insurance, Monmonhl!!k%’!’hc improvemcnts now exist-
ing or hereafier erccted on the Property. insured against loss by fire, bazards
Included: within-the term *extended coverage’!; and:such olber hazards as

" Mortpagee may require and in such amounts and forsueh periods as Mortgagee
. may require; provided, t*a! Morigagee aball nol-require that the amount-of -

such coverage caceed Liaia=oun! of coverage required 1o pay the totalamount; -

secured by this Mortgage, atind prior lleas and co-insurance inio account;

The insuranoe carvier proviuir.g i {nsurance shall be chosen by Morigas
gor and approved by Mortgague (=0’ approval shal! not be unreasonably
withheld). All premiums on Insurance poilz2s ahail be pald In 2 timely manoer.
All'insurance policies and: renewals there: rhall be in form'acceptable 10
Mortgagee and shail include a standard morip'.2c clause in favor of and inform |
sccepiable 1o Mortgagee, Morigagor shall prompt’; Surnish fo Morigapee all
renewal notices and all receipts for paid premiums. = (a7 cventof loss, Mortga:
gorshall give promp! notlee to the Insurance carmierani Mor:gagee. Morigagee .
may make proof of los lf‘nql‘q;gic"promplty by Mortga or.

Unless M‘oﬁﬁm:mdluoﬂﬁgw otherwise agree In wntis,. ‘xurance
proceeds shall be applied. lo restoration: or repalr of the Propersy duraged,

| provided such restoration or repalr s economically feasible and the secu ity of

ths Morigage ia'not thereby'impalred. If such restoration-or repair is ot
economically feasibleor if the security of this Morigage would be impaired, tie
insurance proceeds shall be applied o tho suins secured by this Mortgage, with.
the excess, If any, pald o Morigigor, )f the Property is abandoned by Mortga.
gor ot If Mortgagor [ails 1o respond to Mortgagee within 30 days from the date.
notice is mailed by Mortgagee to Mortgagor, that the insurance camrier offers to
setile a claim for insurance benefits Morigagee Is authorized to colleet and:
apply the insurance proceeds al Mortgagee's opiion elther to- restoration o
repair of the Property o 1o the sums secured by this Mongage,

- Unless Morigagee, and Morigagor.otherwise agree in writing, any such
spplication of proceeds o principal shall not cxtend or posipone Ibe due dateof -
the paymenis due under the Agreement or, change the smouni of such pays-
ments. i under paragraph 19 hereof, the Property ia scquired by Morigagee, all

disclosed by the title .

Allda_'ns. @l@ll?, dM:cmcnl of reasonable attoreys’ feks and

eatry upon the Property 10 make repairs.
Any amounts disbursed by Morigagee pursuant 10 this paragraph 6, with. |
interest thereon, shall become additional indebtedness of Morigagor secured. .
by this Mortgage, Unless Morigagor and Morigagee agree lo olher tormu of;
payment, such amounts shall be payable upon Morigagee's demaud and shall:
bear interest from the date of disbursement at the: raie payable from time 10 |-
lime on cutstanding principal under the Agreement, Nothing contained ln this:, .. -
paragraph 6 shall require Mortgagee 10 incur any expense o take any action: g
Leseunder. - |

.

7. Inspection, Manguseemymkcoruwlobcmodemmbkcniﬁua

*upon’and inspections of the Property, provided that Morigagee shall. give: li
|

Mortgagor notice prior 10 any such inspection specifying reasonable caie’

: therefor related fo Mortgagee's intereat in the Property,

8. Condemnation. The proceeds of any award or ciaim for damages, divect

o consequential, in connection with any copdemnation or other taking of the

Property, or part thereof, or for cauveyance in llev of condemnation, are’ | .
beseby amigned and hall be paid to Morigagee. In the event of a total wking of: .
the Property, the proceeds ahall be applid 10 the sums secured by this Ments | -
page, with the excess, if any, paid 10 Mortgagor, In the event of partial tuking of
the Property, that raction of the proceeds of the award with » numenator equal:
101he totalof Loansand other amounts secured iminediately before the taking,
a2d & denominator equal 1o the value of the Property immediately before the: |
taking, shall be appiied 10 the sums secured by this Morigape, and the exess: -
paid to Morigagor.

11the Property lsabandoned by Morigagor, or if, after notice by Morigagee
1o Mortgagor that the condemnor has offered tomake anaward orscttic aciiim. |
for damages, Mortpagor falls 1o respond 10 Mortgagee within 30 days after:the
date such notlee is madled, Morigagee is authorized 10 colicet and apply the |
proceeds, at Mortgagee's option, eithier 1o restoration or repair of the property
or 10 the sums secured by this Mongage,

Unlems Mortgagee and Morigagor otherwise agree in wriling, any mich
application of proceeds 1o principsl shall not extend of postpone the dug date of |
the amoun duc under the Agreement or change the amount of such peyments, |

¢, Morigagor. Not Released. No extcnsion of the time for payment of |
7404'ication of any olber lerm of the Agreement or this Mortgage grntod by |
Morigaze 10 any succemor In interest of the Morgagor stiall operati' to. |
releasc, i a2y manner, the liability of the original Mortgagor and Mortgagor's. |
succeasory ~ ualerest, Morigagee shall not be required 1o commence proseed:
ings against suck, sucoemor or refine 3o exiend time for payment of otherwise |
modify by rea.on of any demand made by the orignal Morigagor and |
Morigagor's sucoer.orin interest, :

10, Forebearance by “dorigagee Not & Walver, Any forebearance by

Mortgagee in exercising any [ight o remedy under the Agreement, hereunder, -
o¢ otherwise afforded by appliceb. iaw, shall not be & waiver of or preclude the;!

exercise of any such right.or. renedy. The procurement of insurance or the |

peymen! of tases or other liens or chai ves by Morigagee shall not be a walwerof -
Mortgagee's right wmkuuthemtmlyoi'be‘immmmwmhg:‘ }
Menpage. ‘ ' .
11. Successors and Assigns Bound; Joizi «nd Several Liability; .

 right, title, and intereat of Mortgagor iz and 1o any insurance policies and in and -
10 the proceeds thergof resulting from damage to the Property prior o the sale. .
or aoqulsition shall pass o Mortgagoe 10 the extent of the ssums secured by this: -
Morigage immodiately prior 10 such sale or acquisition:

$  Preservation and Maintenance of Property; Leaseholds; Condo-

[ g
7,

9]
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minlums; Plasned Unit Developments,: Morigagor shall keep the Prop-
<11y In. good repair and shall: ot commis.waste of permis Impairment or
deterioration of the Property and shall comply with the of any lease if
this Mortgage lson & lesachold, f this Morigage is on & unit In » condominium
o & planded unit development, Morigagor shali perform all of Morigagor's
.obligations under the declamtion or covenanis creating or governing the con.
‘dominium or, planned unii developinenl, the bylaws and regulations.of the

; copdominlum or. plazned unit development, and conatituent documents. §f a

, condominium of planned unil development rider is esecuted by Mortgagorand .
, recorded logether with this Mortgage; the covenants and agreements of such

y rider shall be incorporated into and shall amend and swpplemest the covenants
a‘ny,ummcnu of this Morgage as if the rider were a part hereof. -

I{r{ﬁeuoniof Mortgagee’s Security, §f Moripagor fails 1o performn
1he covenants and agreements contalned In this Monigage/ or if any action or
proceeding is commenced that maserially sffects Mortgagee's interest ln the
Property, including, but not tinlted 10;any proceeding by or on behalf of aprior
mortpagee, eminent domain, isolvency, code enforcement, or arrangements
or proceedings involving a:bankrupl or.decedent, Mortgagee, ai Morigagee's:

~ option, upon notice 1o Mortgagor; may make such appearances, disburse such.

sums and'take such action as:is-necrmary 1o protect Mortgagee's intereat,

s o,

Captions, The covenants and agreements berein contained ahall bind, and/|
the rights bereunder shall inure 10, the respective suocemors and assipm of

Morigagee and Mortgagor, subject 10 the provisions of paragraph 16 heeof..
All cavenants and sgreements of Morigagor aball be joint and several, The:cap-

tions and headings of the paragraphs of this Morigage are for convenlenceionly:

and are nol 10 be used 10 interprel or define the provisions hereof, - !

12 Legisladon Affecting Mortgagee's Rights. If mnctmanlomqﬁtbn
of applicable Laws has the effect of rendering any provision of the Agreementor
this Morigage unenforoeable according 1o il ferms, Morigagee, a1 its ogion,,
may require immediate paymeat in fullof all sumssecured by this Morigage an!
may invoke any remedies permitted by paragmaph 19, !

13. Notice, Barept forany notice rquired under applicable taw 1o be givenin,
another manner, (a)agy nolice 1o Morigagor provided forin this Morigagraall
be given by mailing such notice by orrtified mail addremed loMonppm\lA _
Property Address or at such other addrems as Morigagor may designale by .
notice 1o Mortgagee & provided herein, and (b) any ndtice to Morgapeeaball .. -
be given by certified mail, return receipt requested, o Mortgagee's addrom -
sizled berein or 105uch Other addrems s Morigagee may designate by notie tor:;.
Mortgagor a1 provided herein, Any notice provised for in this Mortpagrishall < . -
be deemed to have been given 10 Morigagor of Mortpagee when u\ukﬁnibt:,” :

i ! |
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