UNOFFICIAL COPa9asy

TG0 9 9 4 g g

23 1 Y "‘ ' l.
RN T A R Jronaenhgg

~ TREAXR WATIOMAT, T L) '*ouuc%'f"'g"m' =):

THIS HORTGAGC 13 rnade thlq 5th day of January, 1991, by
~LASALLE NATIONAL BANK, not personally, but solely as Trustee under
a Trust Agreement dated February 18, 1987 and known as Trust Number
112044 (hereinafter referred to as the "Mortgagor”"), having its
principal office at 135 South LaSalle Street, Chicago, Illineis
60880 in favor of FIRST MIDWEST BANK, N.A,, a national banking
association, having its principal office at 725 Waukegan Road,
Deerfield, Illinois 60015 (hereinafter referred to as the

"Mortgagee').

WITNESSETH, -that to secure the payment of an indebtedness in
the principal” amount of TWO MILLION AND NO/100 ($2,000,000.00)
DOLLARS in law(wi money of the United States, to be paid with
interest thereon sccording to a certain Note and Guaranty bearing
even date herewith, and any amendments, modifications, renewals or
replacements thereol{ {nhereinafter referred to as the "Note"), and
pursuant to authority letetofore granted by its duly elected and
acting board of directovs and pursuant to authority given by the
Beneficiary (as defined below) in accordance with a duly executed
letter of direction, the ¢ortgagor hereby mortgages, conveys,
transfers and grants a security- interest in the Mortgaged Premises
(as defined herein) to the Moruzazee. w

dt

And the Mortgagor covenants& rcﬁresents and—warpaRts to the
Mortgagee as follows:

I
DEFINED TERMS

1.1 Definitions. Whenever used in thin Mortgage, the
following terms shall have the following respective meanings unless
the context sball clearly indicate otherwzse'
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A, "Beneficiary” shall mean WHEELING  ~PROPERTY
PARTNERSHIP, an Illinois'limited partnership.

B. "Default Rate" shall mean the Reference Rate plus
three (3%) percent per annum and shall be charged on any amount
payable herein unless promptly paid and shall constitute additional
indebtedness secured by this Mortgage and shall be immediately due

and payable.
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C. "Event of Default" shall mean those occurrences
described in paragraph L4.1 hereofl.

D. "Rixtures" shall mean all materials, supplies,
equipment, apparatus and other items now or hereafter attached to,
instulled in or used in connection with, temporarily or
permanently, the Mortgaged Premises, including but not limited to
any and all partitions, window screens and shades, drapes, rugs and
other floor coverings, motors, engines, boilers, furnaces, pipes,
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plumbing, cleaning, call and sprinkler systems, fire extinguishing
apparatus and equipment, water tanks, swimming pools, heating,
ventilating, plumbing, laundry, incinerating, air conditioning and
alr cooling equipment and systems, gas and elactric machinery,
appurtenances and equipment, disposals, dishwashers, refrigerators
and ranges, freezers, storm shutters and awnings, whether detached
or detachable, and recreational equipment and facilities of all

kinds,

. "Full Insurable Value" shall mean replacement cost,
axclusive of costs of excavation, foundations and footings below
the lowest basement floor,

W’ "Impositions" shall mean all real estate and personal
property taxes, water, gas, sewer, electricity and other utility
rates and charges, charges for any easement, license or agreement
maintained for the baneflit of the Mortyaged Premises and all other
llens with respect' thereto, of any kind and nature whatsoever,
which at any time prior-to or atrer the execution hereof may be
assessed, levied or imposed upon the Mortgaged Premises or the
rents, issues and profits or the ownership, use, occupancy or
enjoyment thereof.

G. "Loan Documents' shall mean those documents as s¢
defined in the Note.

H, "Mortgaged Premises” shrll mean the Property, all of
the Mortgagor's present or future estates in the Property, together
with any buildings and improvements locates-thereon, rights of way,
privileges, rights, easements and mineral rights appertaining
thereto, all tenements, hereditaments and ‘appurtenances thereto,
the Personalty and all rents, issues and protits of such Mortgaged
Premises.

I. "Mortgagee" shall mean First Midwest Bank, N.A. and

‘its ‘'successgors and'assigns, - - : ‘ N SR SRRl '~

J, "Mortgagor" shall mean the legal ownor-of the
Mortgaged Premises except as otherwise provided.

K. "Personalty" shall mean all of the right, title and
interest of, in and to all Fixtures, furniture, furnishings and all
other personal property of any kind or character, temporary or
permanent, now or hereafter located upon, within or about the

Mortgaged Premises (excluding personal preperty owned by tenants
in possession), together with any and all accessions, replacementy,
substitutions and additions thereto or therefor and the proceeps
thereof.

%
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L. "prohibited Transfer" shall mean a transfer s -

defined in paragraph 8.1 herein. ES
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M, "Property" shall mean that real property located in
Cook County, Illinois and legally described on Exhibit "A" which
is attached hereto and made a part hereof.

N. "Reference Rate" shall mean the per annum rate of
interest announced or published publiely from time to time by
Continental Bank as lts Reference rate of interest notwithstanding
that any other rate or rates may actually be charged by Continental
Bank and/ov Mortgagee and the Mortgagee shall have no liability on
account of any such discrepancy. The written statement or notice
from the liortgagee as to what the Reference Rate was on any given
date shall he conclusive.

2.1  Pafpant of Indebtedness. The Mortgagor will pay the
indebteodness as reovided in the Note and will otherwise duly comply
with the terms tbhurveof and the other Loun Documents,

3.1 Ropresentations as to the Moptgaded Premises. Mort=
gagor represents and werrants that: A, Mortgagor is the holder of
the fee simple title to <ha Mortgaged Premises free and elear of
all liens and encumbrances, 8. Mortgagor has full legal power,
right and authority to mortgzie und convey the Mortgaged Premises;
C. this Mortgage creates a valid first lien on the Mortgaged

Premises.

4.1 Jmpositions. The Mortwagor shall, subject to the
provisions of this Mortgage, pay all Liuositions when due, and upon
default thereof the Mortgngee may, at/its option, pay the same.
Any sums paid by Mortgagee on account of lmpositions shall bear
interest from the date of payment thereof at the Default Rate,

Malntenance of Mortmaged Premisesi Chandes and
Alterations. .

' A, The Mortgagor shall maintain or' cause to be
maintained the Mortgaged Premises in good repair, working order.and
condition and make or cause to be made, when necessary, all
repairs, renewals and replacements, structural, non-structural,
exterior, interior, ordinary and oxtraordinary. The Mortgagor
shall refrain from and shall not permit the commission of waste in
or about the Mortgaged Premises and shall not remove, demolish,
alter, change or add to the structural character of any improvement
at any time erected on the Mortgaged Premises without the prior
written consent of the Mortgagee, except a&s hereinafter otherwise

provided,

B, The Mortgagor may, in its discretion and without the
prior written consent of the Mortgagee, from time to time, make or
cause to be made reasonable changes, alterations or additions,
structural or otherwise, in or to the Mortgaged Premises, which do
not adversely affect any portion of the Mortgaged Premises,
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C. The Mortgagor may, in its discretion and without the
prior written consent of the Mortgagee, any time and from time to
time, remove and dispose of any Personalty, now or hereafter
constituting part of the Mortgaged Premises, which becomes
inefficient, obsolete, worn.out, unfit for use or no longer useful
in the operation of the Mortgaged Premises or the business
conducted thereon, if any, provided the Mortgagor promptly replaces
gitch Personalty with title thereto subject only to the provisions
hereof and the Permitted Encumbrances.

5.2 Hagzardeoug Wagte. Martgagor (and for the purposes of this
Paragrapn ~the term "Mortgagor" shall include the Beneficiary)
represents nnd warrants to the Mortgagee that: (a) Mortgagor has
not used Hazardous Materials (as defined below), on, from or
affecting the Martgaged Premises in any manner which violates
federal, state “or-local laws, ordinances, rules, regulations or
policies governing the use, storage, Lreatment, transportation,
manufacture, refincrent, handling, production or disposal of
Hazardons Materials and, \to the beyt of Mortgagor's knowledyge, and
exceplt as previously disclosed to Mortngagee, no prior owner of the
Mortgaged Premises or any-existing or prior tenant, or eccupant has
used Hazardous Materials on, from, or affecting the Mortgaged
Premises in any manner which virlates federal, state or local lawe,
ordinances, rules, regulations or policies governing the use,
storage, treatment, teansportation, manufacture, reflinement,
handling, production or disposal. ~f lazardous Meterials; (b)
Mortgagor has never received any notice of any viclations (and is
not aware of any existing violations) o7 federal, state or local
laws, ordinances, rules, regulations or poiticies governing the use,
storage, treatment, trangportation, manufacture, refinement,
handling, production or disposal of Hazardeus Materials at the
Mortgaged Premises and, to the best of Mortgagor = knowledge, there
have been no actions commenced or threatened by, any party for
noncompliance which affects the Mortgaged Premizis;{c) Mortgagor
shall keep or cause the Mortgaged Premises to be kept free of
Hazardous Materials except to the extent such Hazardcus Haterials
are stored and/or used in complinnce with all applicabiz Pederal,
state and local laws and regulation; and, without Llimicing the
foregeoing, Mortgagor shall not cause or permit the Mortgaged
Premises to be used to generate, manufacture, refine, transport,
treat, store, handle, dlspose of, transfer, produce or process
Hazardous Materials except in compliance with all applicable
federal, state and local laws and regulations, ner shall Mortgagor
cause or permit, &g a result of any intentional or unintentional
act or omission on the part of Mertgagor or any tenant, subtenant
or oeccupant, a release, sptll, lealk or emission of Hazardous
Materials onto the Mortgaged Premises or onto any other contiguous
property; (d) Mortgayor shall conduct and complete all
investigations, including & comprehensive environmental audit,
studies, sampling, and testing and all remedial, removal and other
nctions necegsary o clean up and remove all Hazardous Materials
on, under, from or affecting the Mortgaged Premises as required by

4
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all applicable federal, state and local laws, ordinances, rules,
regulations and policies, to the satistaction of the Mortgagee and
in accordance with the orders and directives of all federal, state
and local governmental authorities, If Mortgagor fails to conduct
an environmentnl audit required by the Mortgagee, then the
Mortgugee may at its option and at the expense of the Mortgagor,
conduct such audit,

Subject to the limitations set forth below, Mortgagor shall
defend, indemnify and hold harmless the Mortgagee, its employees,
agents, officers and directors from and against nany clainmsg,
demands, psnnlties, fines, liabilities, settlements, damages, costs
or expenses including, without limitation, attorneys' and
consultants' (oz2s, investigations and laboratory fees, court costs
and Litigation axgenses, known or unknown, contingent or otherwise,
arising out of ot /in any way related to (a) the presence, disposal,
release or threatened releanse of any Hazardous Materials on, over,
under from or affecting the Mortgaged Premises or the soil, water,
vegetation, buildings, /personal property, persons or animals; (b)
any personal injury (including wrengful death) or property damage
{real or personal) arising out of or related to such Hazardous
Materials on the Martgagea  Fremises; (c¢) any lawsuit brought or
threatened, settlement reached cc government order relating to such
Hazardous Materials with respect o the Mortgaged Premises; and/or
(d) any violation of laws, orders. regulations, or requirements of
the Mortgagee which are based upoti or in any way related to such
Hazardous Materials used in the Mortgrged Premises., The indemnity
obligations under this paragraph ave -specifically limited as
follows:

(i) Mortgagor shall have no indemnity obligation with
respect to Hazardous Materials that are first introduced to the
Mortgaged Premises or any part of the Mortgaged Premises subsequent
to the date that the Mortgagor's interest in and possession of the
Mortgrged Premises shall have fully terminated by (foreclosure of
this Mortgage or acceptance of a deed-in-lieu ot fore<lcsure;

{il) Mortgagor shall have no indemnity obligation with
respect to any Hazardous Materials introduced to the Mortgaged
Premises by the Mortgagee, its successors or assigns,

The Mortgagor agrees that in the event this Mortgage is
foreclosed or the Mortgagor tenders a deed-in-lieu of foreclosure,
the Mortgagor shall deliver the Mortgaged Premises to the Mortgagee
free of any and all Hazardous Materials which are then required to
be removed (whether over time or immediately) pursuant to
applicable federal, state and local laws, ordinances, rules or
regulations affecting the Mortgaged Premiges.

For purposes of this Mortgage, "Hazardous Materials",
includes, without limitation, any fflammahle substances, explosives,
radioanctive materials, hazardous materials, hazardous wastes,

J
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hazardous or toxic substances or related materials as defined in
the Comprehensive Environmental Response Compensation and Liability

Act of 1980, as amended, (42 U,S.C, Section 9601 -r seq.), the
Hazardous Materials TranQPorLation Act, as amen 49 U.S8.C,

Sections 180! et, seq.)., the Resource Conservnhion nnd Recavery
Act, as amended, (42 U.S8.C. Section 6901, et. seq.) and in the
regulations adopted and publications promulgated pursuant thereto,
or any other federanl, state or local governmental law, ordinance,
rule or regulation now in effect and/or hereafter promulgated.

The-provisions of this paragraph shall be in addition to any
and all obligations and liabilities the Mortgagor may have to the
Mortgagee vizer any debt, Loan Document and in common law and shall
survive (a1 -rtue repayment of all sumsg dus for the indebtedness
gecured hereuv; . (b) the satlsfaction of all of the other
obligations of Che Mortgagor in this Mortgage and under any Loan
Document; {(c) the ~discharge of this Mortgage; and (d) the
foreclosure of this Mortgage or acceptance of a deed=-in-lieu of
foreclosure.

6.1 Insurance.

A, The Mortgagor shall maintain the following insurance
coverage with respect to the Martgaged Premises:

(i) To the extent ijmprovements are now or at any time
hereafter are located on the Mortgager Premises, insurance against
loss of or damage to the Mortgaged Premices by fire and such other
risks, including but not limited to, endorsements covering
vandalism and malicious migchief, sprinkler, war risk, plate glass
and other risks insured against under extendnd coverage policies
with all risk and difference in conditions eaddorsements, in each
case in amounts at all times suffilcient to prevent the Mortgagor
frem becoming a co-insurer under the terms of applicable policies
and, in any event, in amounts not less than the greiter of (a) the

principal balance remaining outstanding from time to 'time on the:

Note, and (b) the Full Insurable Value {(as hereinabove zsfined) of
the Mortgaged Premises, as determined from time to time;

(ii) Comprehensive general liability insurance against any
and all claims (including all costs and expenses of defending the
gsame) for bodily injury cor death and for property damage occurring
upon, in or about the Mortgaged Premises and the adjoining streets
or passageways in amounts not less than ONE MILLION AND NO/100
($1,000,000,00) DOLLARS or such other amounts which the Mortgagee
shall from time to time reasonably require, having regard to the
circumstances and usual practice at the time of prudent owners of
comparable properties in the area in which the Mortgaged Premises
are located;

(iii) Exploesion insurance in respect of bollers, heating
apparatus or other pressure vessels, if any, located on the

]
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Mortgaged Premises in such amounts us shall from time to time be
reasonably satisfactory to the Mortgegee;

(iv) Builder's risk, Workmen's Compensation and employer's
liablility insurance in amounts specified by Mortgagee in the event
of any construction or similar activity occurs on the Hortgaged
Premises;

(v} Flood insurance in form and amount reasonably
satisfeitory to Lender, in the event that the Mortgaged Premises
or any psrtion thereof are located in a flood hazard zone as
depicted ¢n a recent HUD Flood-Hazard Boundary Map; and

{vi) Such other insurance as ls customarily purchased in
the area for shnilar types of businesses, in such amounts and
against such insurable risks as from time to time may reasonably
be required by the lorvtgagee.

B, Any insurange purchased by Mortygager relating to the
Mortgaged Premises, whatiier or not required under this Mortgage,
shall be for the benefit ot the Mortgagee and the Mortgagor, as
their interests may appear, and shall be subject to the provisions
of this Mortgage.

. Tf the Mortgagor fails to keep the Mortgaged Premises
insured in accordance with the requirements hereof or of the other
Loan Documents, the Mortgagee shall have the right, at lts option,
to provide for such insurance and pay e premiums thereof, and any
amounts pald thereon by the Mortgagee shelll be repald immediately
upon Mortgagee's demand and bear interest at the Default Rate from

the date of payment.

D, All policles of insurance required by this Mortgage
and the Loan Documents shall be in forms anda with coempunies
ressonably satistactory to the Mortgagee, with standird mortgage
clauses attached to or incorporated in all policies infavor of the
Mortgagee, including a provision requiring that coverage evidenced
thereby shall not be terminated or materially modifiealwithout
thirty (30) days' prior written notice to the Mortgagee. Such
lnsurance may be provided for under a blanket pollcy or policies
and may provide that any loss or damage to the Mortgaged Premises
not exceeding TWENTY-FIVE THOUSAND AND NG/100 ($25,000,00) DOLLARS
shall be adjusted by and paid to the Hortgagor and shell provide
that any such loss exceeding TWENTY-FIVE THOUSAND AND NO/100
($25,000,00) DOLLARS shall be adjusted by the Mortyagor nnd the
Mortgagee and pald to the Mortgagee and held by the Mortgagee in
a non=interest bearing escrow account, All such insurance proceeds
shall be applied in accordance with Paragraph 7.1 below, and any
amounts not so applied shall be paid to the Mortgagee in respect
of the indebtedness secured hereby.

E. The Mortgagor shall deliver to the Mortgagee the

7
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originals of all insurance policies or certificates of coverage
under blanket policies, including renewal or replacement policies,

and in the case of insurance about to expire shall deliver renewal
or replucement policies as to the issuance thereof or certificates

in the case of blanket policies not less than twenty (20) days
prior to their respective dates of expiration. Mortgugee may
require Mortgagor to deliver to it, not more often than once every
three [3) years, a certification of the then replacement and
insurable values of the Mortgaged Premises and the Personalty

satisfantory te Mortgagee.

Y. In all insurance policies of the character required
of this Pavrgraph 6.1, Mortgagee shall be named ns Mortgagee in the
standard mocikade clause or as an additional loss payee where
appropriate avdsuch insurance shall be for the benefit of thae

Mortgagor and th: Mortgagee, as their interests may appear.

. MNotwithstanding any damage, loss or casualty and in
any avent, the Mortdavor, shall continue te pay the prineipal and
interest on the Note.

7.1 Damage op Degtpuciion.

Al In case of any_ damage to or destruction of the
Mortgaded Premises or any part thareof from any cause whatsoever,
other than a Taking (as detined ‘i varagraph 11), the Mortgagor
shall promptly give written notice théraof to the Mortgagee, unless
such damage or destruction involved less than TWENTY-FIVE THOUSAND
AND NO/100 (3525,000.00) DOLLARS. 1In any event, but subject to the
provisions of Paragraphs 7.1 D and 7.1 k-hereof, Mortgagor shall
restore, repair, replace or rebuild the same 2r cause the same to
be restored, repaired, replaced or rebuilt té-substantially the
same value, condition and character as existed [hmediately prior
to such damage or destruction or with such changes, niterations and
additions as may be made at the Mortgagor's elect.or pursuant to
Paragraph 5.1, Such restoration, repair, replacement 0z rebuilding
(herein collectively called "Restoration”] shall be  commenced
promptly and completed with diligence by the Mortgagor( subject
only to delays beyond the control of the Mortgaygor.

B. Subject to Paragraphs 7.1 D and 7.1 E hereof, all net
insurance proceeds received by the Mortguagee pursuant to Paragraph
6,1 shall be held in a non-interest bhearing account and made
available to the Mortgagor for the Restoratieon required hereby in
the event of damadge or destruction on account of which such
insurance proceeds are paid. I at any time the net {insurance
proceeds which are payable to the Mortgagor in accordance with the
terms of this Mortgage shall be insufficient to pay the entire cost
of the Restoration, the Mortgagor shall pay the deficiency. In
such an event, Mortgagor shall make all payments from Lts own funds
to the contractor making such Restoration until the amount of said
deficiency has been satisfied; thereafter, Mortygagee shall make

8

661 66016




UNOFFICIAL COPY




UNOFFICIAL CO
91099

subsequent payments from the {nsurance procesds to Mortgagor or to
the caontractor, whichever is appropriate. All payments hereunder
shall be made only upon a certificnte or certificates of a
supervising architect appointed by the Mortgagor and reasonably
satisfactory to the Mortgagee that payments, to the extent approved
by such supervising architect, are due to such contractor for the
Restoratlion, that the Mortgaged Premises are free of all liens of
record for work, labor or materials, and that the work conforms to
the legal requirements therefor,

£, Upon completion of the Restoration, the excess net
insurance /‘proceeds, if any, shall be paid to the Mortgagee on
account of *n» indebtedness secured hereby.

D. Wortgagor, in case of damage or destruction to all
or substantially /=ll of the Mortgaged Premises, shall, at the
option of Mortyagee ~2ither cause the Restoration of the Mortgaged
Pramises as set forth nbove or prepay the remaining balance of the
Mote together with ncerued interest thereon. In the event of such
prepayment, any insurance-proceeds received and held by Mortgagee
pursuant to Paragraph 6.1 nereof shall be applied by Mortgagee to
the portion of the remaining onlance due under the Note and/or the
other Loan Documents. To exercise this prepayment option Mortgaygee
shall give written notice to 'Mortgagor of its intent to do 8o
within thirty (30) days of its reGeipt of actual notice of any such

damage or destruction,

E. If an Event of Default® shall occur, all lnsurance
proceeds received by the Mortgagee may be reétalned by the Mortgagee
and applied, at its option, in payment of ‘thz indebtedness secured
hereby and any excess repaid to or for the Aczount of Mortgagor.

8.1 Indemnification. Mortgagor agrees to/irdemnify and hold
the Mortgagee harmless from any and all claims, demands, losses,
liabilities, actions, lawsuits and other proceedirgs, Jjudgments,
awards, decrees, costs and expenses (including ceasonable
attorneys' fees), arising directly or indirectly, in‘wh=ale or in
part, out of the acts and omissions whether negligent, witlful or
otherwise, of Mortgagor and/or the Beneficiary or any-of the
officers, dirvectors, agents, subagents, partners or employees of
Mortgagor and/or the Beneficiary, directly or indirectly, in
connection with this Mortgage or the other Loan Documents or as a
result of: A, ownership of the Mortgnyged Premises or any ilnterest
therein or receipt of any rent or other sum therefrom; B. .any
accident, injury to or death of persons or loss of or damage to
property accurring in, on or about the Mortgaged Premises or any
part thereof or an the adjoining sidewalks, curbs, vaults and vault
space, Lf any, adjacent parking areas, streets or ways; C., any use,
non-use or condition of the Mortgaged Premises or any part thereof
or the adjoining sidewalks, curbs, vaults and vault space, if any,
the adjacent parking areas, streets or ways; D. any failure on the
part of the Mortgagor to perferm or comply with any of the terms

9
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of this Mortgage; or E. the performance of any labor or services
or the furnishing of any materials or other property with respect
to the Mortgaged Premlises or any part thereof. Any amounts payable
to the Mortyagee under this Paragraph which are not paid within ten

(10) days after written demand therefor by the Mortgagee shall bhear
interest at the Default Rate from the date of payment thereof. The
obligations of the Mortgagor under this paragraph shall survive any
termination or satisfaction of this Mertyage.

9.} Prohiblted Transfer: Due on Sale. Mortgagor shall not
create; <ffect, contract for, agree to, consent to, suffer or
permlt ary conveyance, sale, lease, other than in the normal course
of business. assignment, transfer, lien, pledge, mortgage, grant
of seocurity “interest or other encumbrance or allenation of any
interest in tie following properties, rights or interests without
the prior wrltten consent of Mortgagee ("Prohiblted Transfer"):

A the dortgaged Premises or nny part thereof or
interest therein, excencing only sales or other dispositions of
Parsonalty pursuant to prpeagraph 5.1 herein and except ay otherwise
provided in paragraph 22.Y (B}, hereof;

B, all or any portisn of the beneflclal interest or
power of direction in orv to the trust under which Mortgagor is
acting, Lf Mortyagor ls a Trusteo:

C. any shares of capltal stsek of & corporate Mortgagor,
a corporation which is a beneficlary of a trustee Mortgagor, a
corporation which is a general partner in 4 partnership Mortgagoer,
a corporation which is a general pattnor in a partnership
beneficiary of a trustee Mortgagor, a coOvporation which has
guaranteed in whole or in part, any indebtediiess of Mortgagor or
& corporation whiech 1ls the owner of substantislly all of the
capital stock of any corporation described in this . subparagraph
(other than the shares of caplital stock of a corporate trustee or

a corporation whose stock is publicly traded on nationai securities -

exchange or on the National Assoclation of Securities Dealer's
Automated Quotation System);

D. any partnership interest if Mortgagor or Mortgagor's
beneficiavy 1s a general or limited partnership;

in each case whether any such Prohlbited Transfer is effected
directly, indirectly, voluntarily or involuntarily, by operation
of lauw or otherwise; provided, however, that the foregoing
provisions of this Paragraph 9.1 shall not apply (i} to the
execution of this Mortgaye by Mortgagor, and ({i) to the lien of
current taxes and assessments not in default,

10,1 Prierity of lLien: After-Acquired Propeptv.

A Subjeat. to the Permitted Contests granted under

10
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Paragraph 23.1, the Mortgagor will keep and maintein the Mortgaged
Premises free From all liens f{or moneys due and payable to persons
supplying labor for and providing materials wused in the
construction, modiflcation, repair or replacement of the Mortyage

Premises. .

B. In no event shall Mortgagor do or permit to be done
or omit to do or permit the omission of any act or thing the doing
or omission of which would impair the lien of this Mortgage. The
Mortgagar shall not initiate, join in or consent to any change in
any private restrictive covenant, zoning ordinance or other public
or private restriction or agreement materially changing the uses
which may ke made of the Mortgaged Premises or any part thereof
without the express written consent of the Mortgagee,

C. Alljgroperty of every kind acquired by the Mortgagor
after the date hereo’” which, by the terms hereof, is required or
intended to be subjected Lo the lien of this Mortgage shall,
immedintely upon the ncquisition thereof by Mortgagor, and without
any further mortgage, coaveyance, assignment or transfer, become
subject to the lien and gecurity of this Mortgage., Nevertheless,
Mortgagor will do such furtlize acts and execute, acknowledge and
deliver such further conveysacess, mortgages, loan documents,
financing statements and assurances as Mortgagee shall reasonably
require for accomplishlng the puspese of this Mortgage.

11.1 Gondemnation.

A. The term "Taking" as used herein shall mean a taking
of all or part of the Mortgaged Premises under the power of
condemnation or eminent domain. Promptly -vigon the receipt by
Mortgagor and/or the Beneficiary of notice of the institution of
any proceeding for the Taking of the Mortgaged Preinlses or any part
thereof Mortgagor shall give written notice thereof to Mortgngee
and Mortgagee may, at lts option, appear in any suab oroceeding.
Mortgagor will promptly give to Mortgagee coples of 8ll notices,
pleadings, awards, determinations and other papers recelved by
Mortgagor in any such proceeding. Nelther the Mortgagor rnor the
Beneflciary shall adjust or compromise any claim for award or other
proceeds of a Taking without having first given at least thirty
{30) days' prior written notice to Mortgagee of the proposed basis
of adjustment or compromise and without first having received the
written congent therato of Mortgagyee, Any award or other proceeds
of a Tauaking, after nllowance for expenses incurred in connection
therawith, are herein referred to as "Condemnation Proceads",

B. In the event of a Taking of all or substantially all
of the Mortgaged Premises, or a Taking of less than all or
substantially all of the Mortgaged Premises and the Mortgaged
Premises are not susceptible to restoration, the Condemnation
Proceeds shall be paid to Mortgagee and applied, at its option, to
payment of the indubtedness securad hereby.

11
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C. Subject to subparagraph D below, in the event of a

Taking of less than all or substantially all of the Mortgaged
Premises which leaves the Mortgaged Premises susceptible and

suitable to restoration, the Condemnatlion Proceeds shall be applied
as follows: (1) if the Condemnation Proceeds shall amount to TEN
THOUSAND AND NO/100 ($10,000.00) DOLLARS or less, such amount shall
be pald to Mortgagor for application by Mortgagor to the repair or
restoration te the extent practicable for any damage to the
Mortgaged Premises rvesulting from the Taking, and (ii) if the
Condemrat.on Proceeds shall amount to more tham TEN THOUSAND AND
NO/100 ($10,000.00) DOLLARS, such amount shall be paid to Mortgagee
and held by tortgagee in a non-interest bearing escrow account and
ghall be applied to reimburse the Mortgagor for such repair or
restoration in “econformity with and subject to the conditions
specified in Facagraph 7.1 hereof vrelating to damage or
destruction., I[n-either of the foregoing events Mortgagor, whether
or not the Condemnaticrn Proceeds which are applicable thereto shall
be sufficient for the puirpose, shall promptly repair or restore the
Mortgaged Premises as nearly as practicable to substantially the
same value, condition and-character as existed immediately prior
to the Taking, with such chan<es and alterations as may be made at
Mortgagor's election in conformity with Paragraph 5.1 hereol and
as may be required by such Taking.

D. If an Event of Default shall occur, any Cendemnation
Proceeds to which Mortgagee is enticled pursuant to the Loan
Documents shall be retained by Mortgugee and, at its ecption,
applied in payment of the Principal Balance.

12,1 Right to Tnspect. Mortgagee, 1.3 .agents and repre-

sentatives may at all reasonable times make such. inspections of the
Mortgaged Premises as Mortgagee may deem necessary or desirable.

13.1 ords; T Statements.
o . ] - , . A R . ooy & Avew T I, o
A, Mortgagor shall maintain or cause to be ialntained
books of account and records relating to the Mortgaged Prewises and
the operation thereof, which books of account and records shall,
at all reasonable times, be open to the inspection of Mortgagee and
its accountants and other duly authorized representatives of
Mortgagee. Mortgager shall enter in such books of account and
records on a timely and consistent basis full, true and correct
entries in accordance with generally accepted accounting
principles, consistently applied, of all dealings and transactions
relative to the Mortgaged Premises. .

B+ Upon request by Mortgagee, the Mortgagor shall submit
and deliver to Mortgagee financial Information on Mortgagor,
Mortgagor's beneficiary and any other party to or Guarantor of the
Note, which financial information will be prepared in accordance
with generally accepted accounting principles consistently applied

12
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and which shall be true and correct as of the date thereofl,
Financlal informution, as used herein, shall mean a balance sheet,
statement of income and expenses, statement of changes in financial
position, und tax returns, both consolidated and consolidating,
plus a budget for the next year relating to the Mortgaged Premises,
For purposes of this paragraph 13.1, Mortgagor shall ulso mean the
Beneficiary, all co-makers of the Note und all Guarantors of any
indebtedness of Mortyagor to Mortgagee.

144 Events of Default. If any one or more of the following
events ("8vents of Default") shall occur, to wit:

M, _Failure to make prompt puyment, when due, of any
payment of prineipal or interest under the Note, and such fallure
continues for fifteen (15) days after Mortyagee yives wribtten
notlce thereof ke-tlortgagor and/or the Reneficlury;

B. subject to Paragraph 23.1 herein, if Mortgoagor fails
to make prompt paymen’, ‘when rue, of any Impositions, and such
fallure continues for Tiliteen (15) days after Mortgagee gives
written notice thereof to dertgagor

C. failure to promptly perform or observe any other
covenant, promise or agreement cortained in this Mortgage or in the
Loan Documents, and such failure <ontinues for thirty (30) days
after Mortyagee gives written notice thereof to Mortgagor;

D. fallure to make prompt payment, when due, of any
payment of principal or interest under( any other agreement or
instrument now or hereafter delivered to rortgagee by Mortgagor,
the Beneficiary or any other party to any Lcarn-Pocument;

E. the occurrence of a Prohibited Transfer;

F. if Mortgagor shall make a further assigauent of the
rents, issues or profits of the Mortgaged Premises ‘ec any part
thereof, without the priocr written consent of Mortgagee, or

G, the occurrence of any event or circumstance which
could be construed as an Event of Default under any one or more of
the Loan Documents;

then, at any time thereafter, at the sole option of the Mortgagee,
without notice to Mortgagor, the principal balance and accrued
interest remalning unpaid pursuant to the Note shall become
immediately due and payable, All sums coming due and payable
hereunder shall bear interest after acceleration at the Default
Rate., After any such Event of Default, Mortdagee may institute,
or cause to be instituted, proceedings for the realization of its
rights under this Mortgage or the other Loan Documents.

Except ag otherwise expressly provided herein, and except

13
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where Mortgagor has heen given the benefit of uany other cure
period, Mortyagor shall be given fifteen (15) dayy from its receipt
of written notice from Mortgagee within which to cure any menetary
defaults or deflaults relative Lo payment and shall be given thirty
(30) days from its receipt of written notice from Mortygagee within
which to cure nonmonetary defaults or defaults not relating to
payment provided that such nonmenetary default does not impair the
abllity of Mortgagor or any Guarantor under the Note or any other
party to any Loan Document to fulfill their obligations under all
of the  Loun Documents. flelative to such defaults, however,
Mortgagee shall not be required to give such notlce and such a cure
period moie than twice during any twelve (12) month period., In Lhe
event thut a nonmonetary default is not curable within the
aforementionia thirty (30) day period, then in such event Mortgagor
shall be giver sudditional time to promptly cure such nonmonetary
default provided that Mortgagor furnishes Mortgagee with reasonable
security and with ceasonably satlsfactory written evidence prior
to the expiration ot/ 'said initlal ecure period which explains the
nature of such nonmonelany default and evidences that Mortygaygor hus
commenced to cure such nonmonetary default within sald initial cure
period and further provided that Mortgugor proceeds promptly to
prosecute the curing of suck nonmonetary default in good laith and
with due diligence and continuity. MNothing herein contalned shall
be construed us extending the _ceunre period provided in any other
Loan Document, if any.

15,1 Rights, Powery and Remedies . nf Mortdagee.

A. If an Event of Default shnll occur, Mortgagee may,
at its election and to the extent permituer by law:

(i) Advertigse the Mortganged Fremises or any part
thereol for sale and thereafter sell, assign, tracsfer and deliver
the whole, or from time to time any part, cf -the Nortgaged
Premises, or any lnterest in any part thereof, ut any private sale
or at public auction, with or without demand upon Merigagor, for
cash, on credit or in exchange for other property, fec immediate
or future delivery, and for such price and on such other/ terms us
Mortgagee may, in its discretion, deem nppropriate or as may be
required by law, The exerclse of this power of sule by Mortgagee
shall be in accordance with the provisions of any statute or any
applicable law now or hereafter in effect which authorizes the
enforcement of a mortgage by power of sale; or

(ii) Make application for the appointment of a
receiver for the Mortgadged Premlises whether such receivership be
incident to a proposed sale of the Mortgaged Premises or otherwise,
and Mortgagor hereby consents to the appolintment of such receiver
and agrees not to cppose any such appolntment, Further, Mortgagor
agrees that Mortgagee may be appointed the receiver, without bond
or surety, of the Mortgayed Premises at Mortgagee's option,

14
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B, Mortgagee may, without order of Court or notice to
or demand upon Mortgagor, take possession of the Mortgaged
Premises. Should Court proceedings be instituted, Mortgagor hereby
consents to the entry of an order by agreement to effect and carry
out the provisions of this subparagraph., While in possession of
the Mortgaged Premises, Mortgagee shall have the following powers:

(i) To collect the rents and manage, lease, alter and
repair the Mortgaged Premises, cancel or modify existing leases to
the extsn% the lessor thereunder may do so, obtaln insurance and
in general have 'all powers and rights customarily incident to
ahsolute owrership; and

"ii) To pay out of the rents so collected the
management and <vepgalr charges, taxes, insurance, commissions, fees
and all other exmenses and, after creating reasonable reserves,
apply the balance (iT any) on account of the indebtedness secured

hereby.

C. Mortgagee way remain in possession of the Mortgaged
Premises, in the event of wicreclosure, until the foreclosure sale
and thereafter during the entire period of redemption (if any) if
a deficiency exists, Mortgagee thall incur no liability for und
Mortgagor shall not assert any elaim, set-off or recoupment as a
result of any action taken while Ueptgagee is in possession of the
Mortgaged Premises, except only  for Mortgagee's own gross
negligence or willful misconduct. Tp . the event no foreclosure
proceedings are commenced, Mortgagee msy remain {n possession as
long as there exists an Event of Default,

D. In order to facilitate Mortgagece's exercise of the
rights, powers and remedies granted herein,  Mortgagor hereby
irrevocably appoints Mortgagee its true and lawfuliattorney to act
in its name und stead for the purpose of effectuating any sale,
assignment, transfer or delivery authorized above, whather pursuant
to power of sale or otherwise, and to execute and delives all such
deeds, bills of sale, leases, assignments and other instruments as
Mortgagee mey deem necessary and appropriate, Notwithstanaing the
foregoing, it requested by Mortgagee cor any purchaser from
Mortgagee, Mortgagor shall ratify and confirm any such sale;
assignment, transfer or delivery by executing and delivering to
Mortygagee or such purchaser all appropriate deeds, bills of sale,
leases, assignments and other instruments as may be designated in
such request. Further, Mortgagor agrees that Mertgagee may be a
purchaser of the Mortgaged Premises or any part thereof or any
interest therein at any sale, whether pursuant to power of sale or
otherwise, and may apply upon Lhe purchase price the indebtedness
secured hereby.

E. The proceeds of any sale of the Mortgaged Premises
or part thereol or any interest therein, whether pursuant to power
of sale or otherwise' hereunder, and all amounts recelved by
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Mortgagee by reason of any holding, operation or management of Lhe
Mortgaged Premises or any part therecf, together with any other
moneys at the time held.by Mortgagee, shall be applied in the
followlng order to the extent that funds are so available!

(i) First, to the payment of the costs and expenses
of taking possession of the Mortyaged Premises and of holding,
using, leasing, repairing, improving and selling the same,
including, without limitation, (a) trustees' and receivers' fees,
(b) court costs, (c) attorneys' and accountants' fees, (d) costs
of advercisement and (e) the payment of any and all Impositions,
liens, sesurity interests or other rights, titles or interests
equal or —sunerior te the lien and security Linterest of this
Mortgage (exrent those subject to which the Mortgaged Premises has
been sold and vithout in any way implying Mortgagee's prior consent
to the creation chereofl);

(il) S¢eand, to the payment of all amounts, cther than
the Principal Balance and accrued but unpaid interest on the Note,
which may be due to Mortgagee under the Loan Documents or any of
them, together with interest thereon as provided therein;

. {(iii) Third, to 'ths-payment of all accrued but unpalid
interest due on the Note;

(iv) Fourth, to the puyment of the Principal Balance
of the Note;

{v) Fifth, to the extent furds are available therefor
“out of the sale proceeds or the rents anu; <o the extent known by
Mortgagee, to the payment of any indebtadness or obligations
~ secured by a subordinate mortgage or lien on’o« security interest
in the Mortgaged Premises; and

(yi)”gixgh, to the Mortgagor.

»
)

16.1 Chande in Tax Laws. If, by the laws of the United States - -

of America or of any state or municipality having jurisdiciion over
Mortgagee, Mortygagor or the Mortgaged Premises, any tax is imposed
or becomes due in respect of the issumnce of the Note or the
recording of this Mortgage, Mortgagor shall pay such tax in the
manner required by such law., 1In the event that any law, statute,
rule, regulation, order or court decree has the effect of deducting
from the value of the Mortgaged Premises for the purpcse of
taxation any lien thereon, or imposing upon Mortgagee the payment(l
of the whole or any part of the taxes required to be paid by the
Mortgagor, or changing in any way the laws relating te the taxation =
of mortgages or debts secured by mortgages or the interest of ]
Mortgagee in the Mortgaged Premises, or the manner of collection
of taxes, so as to affect this Mortyage, the indebtedness hereby
secured or Mortgagee, then, and in any such event, Mortgagor, upon
demand by Mortgagee, shall pay such taxes or reimburse Mortgagee

6601

(NN

16




- UNOFFICIAL COPY




UNOFFICIAL COPY

510994939

therefor on demand and any amounts paid thereon by Mortgagee shall
haar interest at the Default Rate, unless Mortgngee determines, in
Mortgagee's sole and exclusive judgment, that such payment or
reimbursement by Mortgagor is unluwful; in which event the
indebtedness hereby secured shall be due and puynble within thirty
(30) days after written demand by Mortgagee to Mortgagor. Nothing
in this paragraph shall require Mortgagor to puy any income,
franchise or excise tax imposed upun Mortgagee, excepting only such
which may be levied against the income of Mortgagee as a complete
or part‘al substitute for taxes required to be paid by Mortgagor
pursuant hareto,

17.1 Wajvors. To the extent permitted under applicable law:

A, Mortzugor hereby waives all rights of relnstatement,
redemption and/or equity of redemption which exist or may exist by
gtatute or common iew for sale under any order or decree of
foreclosure of this Moltuage on its own behalf and on behalf of
each and every person, “beneflciary or any other entity, except
decree or Jjudgment crediisus. of Mortgager who may acqulre any
interest in or title to the dortgaged Premises or the trust ostate
subsequent to the date hereof.

B. Mortgagor hereb? waives the benefit of all
appraisement, valuation, stay or exiension laws now or hereafter
in force and all rights of marshalliung in the event of any sale
hereunder of the Mortgaged Premises or-any part thereof or any
interest therein.

€. Mortgagor hereby waives the benelit of any rights or
benefits provided by the Homestead Exemption isws, if any, now or
hereafter in force.

18.1 Remedies nre Cumulative. Each right, pover and remedy
of Mortgagee 'now or hereafter existing at law or in ‘eqiiity 8hall« ~w
be cumulative and concurrent and shall be in additior to every
right, power and remedy provided for in the Loan Documents; and the
exercise of any right, power or remedy shall not preclude the
simultaneous or later exercise of any other right, power or remedy.

19.1 Compromise of Aqtions. Any action, sult or proceeding

brought by Mortgagee pursuant to the Loan Documents, or otherwise,
and any claim made by Mortgagee under the Loan Documents, or
otherwise, may be compromised, withdrawn or otherwise settled by
Mortgagee without any notice to or approval of Mortgagor, except
as otherwise provided in this Mortgaye.

20.1 No Waiver. No delay or failure by Mortgagee to insist
upon the strict performance of any term hereof or of the Note or
of any of the other Loan Documents or te exercise any right, power
or remedy provided for herein or therein as & consequence of an
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Event of Default hereunder or thereunder and 'no acceptance of any
payment. of the principul or interest, on the Note during the

continuance of any such Event of Default, shall constitute a waiver
of any such term, such Event of Default or such right, power or

remedy. The exercise by Mortygagee of any right, power or remedy
conferred upon it by this or any other Loan Document or hy law or
equity shall not preclude any other or further exercise thereof or
the exercise of any other right, power or remedy. No waiver of any
Event of Default hereunder shall affect or alter this Mortgage,
which shall continue in full force and effect with respect to any
other “hen existing or subsequent Events of Nefault.

21,1 Rogpther Assurances. The Mortgagor, at its expense, will
execute, nckoovleddge and dellver such instruments and take such
actions ad Movrrygegee from time to time may reasonably request to
carry out the inLent and purpose of this Mortguge and the other
Loan Documents.

22.1 Defengance.

A If Mortgager shall pay the principal and interest
due under the Note and all gtner Loan NDocuments in anccordance with
the terms thereof, then this Mortgage and the estate and rights
hereby ¢reated shall cease, terminate and become veid to the extent
required thereby and thereupon Morcgages, upon the written request
and at the expense of Mortgagor, upen payment to Mortgagee of a
reasonable relecase or partianl relensa fee or fees, shall execute
and deliver to Mortgagor such instruments asg shall be required to
evidence of record the satisfaction of this Mortgage and the lien
hereof with respect to the portion of the Mortguged Premises so
released.

B, Notwithstanding the foregoing, in the event the
Mortgagor desires to sell any portion of the Mortgugrd Premises and
provided that Mortgagor and/or any other party Lo onv.one or more
of the Loan Documents is not in material default of any of its, his
or thelr obligations under any one or more of such Loan Woucuments,
Mortgagor shall provide Mertgagee with a written request for a
partial release at least thirty (30) days prior teo the date of the
clogsing of such sale, Such request must include, without
Limitation, n legal description and a diagram (including exact
dimensions) of Lhe parcel sought to be released and the proposed
date of the closing., Upon payment Lo Mortgagee of an umount equal
to the Llesser of the outstanding unpaid principal balance plus
accrued and unpald interest on the Note plus all other amounts due
under the Loan Documents and the sum of $2.89 per square fool of
the parcel sought to be released, and upon payment to Mortgagee of
a commercially reasonable release fee plus Mortgagee's reasonable
expenses {n connectlon with such release, Mortgagee shall lssue
such partinl release covering the parcel sought to be sold,
Nothing herein contained shall be construed as requiring Mortgagee
to release any portion of the Mortgaged Premises, the release of

18
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which would, in Mortgagee's reasonable discretion, result in a
material portion of the Mortgaged Premises remaining subject to the
lien hereof being unusable, unplattable or aubstantially unsalable
abt or near its appraised value when submitted to the Mortgugee as
collateral security for the repayment of the Note or otherwise
materially reduce the collateral vulue of the remainder of the

Mortgaged Premises,

23.1 Permjtted Contegts.

Al Mortgagor may contest, at its own expense, by
appropriate legal actions or proceedings conducted in good faith
and with 871 due diligence, the amount, validity or enforceability
in whole or in part of any Imposition or lien thereof or the
validity of «ny. instrument of record affecting the Mortgaged
Premises or any oart thereof, provided that: .

(i) Suzn legal actions or proceedings are commenced
within 30 days after/Mortgagor receives notice of the lien or

charge; and

(ii) Mortgague's legal counsel forwards to Mortgagee
and Mortgagee's legal counsel,-cn a monthly basis, detailed status
reports describing the nature_of the action or proceeding; the
progress of such action or procecdung to date; describing pleadings
filed and any settlement negotimlicns; evaluating the likellihood
of an unfavorable outcome and estipating the amount or range of
possible loss; and

(iii) No adverse judgment,. decree or other final
adjudication be entered or rendered agains? ortgagor; and

. {iv) Mortgagor sets aside on it books adequate
reserves and provides Mortgagee with reasonable-security; and

(v) Neither Mortgagor nor Mortgagee wou)d. be in any
danger of any additional civil or criminal liability.rer failure
to comply therewith.

B. In the event that such legal actions or proceedings
are not concluded or resolved within one (1) year after Mortgagor
‘received notlce of the lien or charge or if such lien or charge ig
not paid in full within gsaid one (1) year period, then, at the sole
option of Mortgagee, Mortgagee shall have those rights set forth
in paragraphs 14.1 and 15.1 herein.

24,1 Amendment. This Mortgage cannot be amended, modifled or
terminated orally but may only be amended, modified or terminated
pursuant to written agreement between Mortgagor and Mortgagee.

.
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25.1 Tax and Insurange Escrow.

A ITn addition to the rights, powers and remedies
granted Mortgagee under Paragraph 15.1, Mortgagor may at any time
be required to (1) pay Mortygagee monthly, In additlon to each
monthly payment required under the Note, an amount equal te 1/12th
of the annual amount reasonably esatimated by Mortgangee to be
sufficient to enable Mortgagee to pny nll Impositions, (ii) pay
Mortgagee monthly 1/12th of the annual insurance premiums necessary
to maintuln the {nsurance policies required pursuant to Paragraph
6.1 A herpaof, (i1ii) pay Mortgagee the amount of all Impositions
accrued but not due as of the date that this Paragraph hbecomes
operative, Lused upon one hundred and ten (110%) percent of the
previous year v tax bill and insurance premium with an additional
three (3) months ¢ithheld to assure Mortgagee that sufficient funds
will be available o pay same when due, and {iv) pay Mortgagee such
gums as may be necussary, from time te time, to make up any
deficlency in the “umount required te f{ully pay all annual
Tmpositions and insurance premiums.

B. Mortgagee hereby initlally waives the requirement for
tax and insurance escrows, aubject to Mortgaygor or Mortgagor's
beneficiary maintalning adequate reserves for the payment of same,
it beiny expressly understood _and agreed that Mortgagee may
reinstate sald tax and insurance s<ucrow requirement at any time.

C. It Is expressly understzed that all amounts set forth
in this Paragraph 25.1 shall be held Ly Mortgagee in an escrow
account which does not bear interest,

26.1 Notices. Any notice, demand, requezt or other commun-
ication desired to be given or required pursuant to the terms
hereof shall be in writing and shall be delivéred by personal
service or sent by registered or certified mall, roturn receipt
requested, postage prepaid, addressed as follows ol to.such other
address as the parties hereto may designate.in writlag from time
to time:

Mortgagor: Joseph J. Freed and Associates, Inc,
1000 Capitol Drive
Wheellng, Tllinoils 608690

Mortgagee: First Midwest Bank, N.A.
725 Waukegan Road
Deerfield, Illinois 60015
ATTN:  Amy Burk

Chandler & Greenswag, P.C,

3701 Commercial Avenue, Suite 8
Northbrook, Tllinois 6Q062

ATTN: Richard A, Greenswag, Esq.
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Any such notlice, demund, request or other communication shall
be deemed given three business days after having been mailed to the
Mortgagor or Mortyagee or of any other officer who shall have been
designated by the addressee by notice in writing to the other party
regardless of whether receipt thereof is scknowledyed or is refused
by the addressee or by any octher person a%t such addresas.

27.1 Expense of Enforcement. When the indebtedness hereby

secured shall become due, whether by acceleration or otherwise,
Mortgagse shall have the right to foreclose the lien hereof, In
any suilt *o foreclose the lien hereof or any other action taken in
connectiori with the enforcement of any provision hereof, there
shall be alloved for and included as additional indebtedness in the
dacree, if any. all expenditures and expenses which may be pald or
ingurred by cor.on behall of Mortyayee for attorneys' fees,
paralegal tees, ‘appralsers’ fees, outlays for documentary and
expert evidence, stenagraphers' charges, publication costs and
costs (which may be estimated as to items to be expended after
entoy of the decree) Of tprocuring all such abstracts of title,
title searches and exoainations, guarantee policies, Torrens
certificates, and similar are and assurances with respect to title
ay Mortgagee may deem to be reasonably necessary either to
prosecute such sult or to eviderce to bidders at uny sale which may
be had pursuant to such decree the true condition of the title to
or the value of the Mortgaged Framises and all other costs and
expenses of Mortgagee regardless of «<hather any of such costs or
expenses are attributable to salaried <employees of the Mortgagee,
All expenditures and expenses of the nature in this paragraph
mentioned shall bear interest at the Dedauvlt Rate when paid or
incurred by Mortgagee in connection witp {a) any proceeding,
including probate and hankruptcy proceedinge;, -tn which either of
them shall be a party, either as plaintiff, cleiment or defendant,
by reason of this Mortgage or any indebtedness hereby secured; or
(b) preparations for the commencement of any sult for the
foreclosure hereof after accrual of such right to- foreclose
regardless of whether actually commenced; or (c) preparotiions for
the defense of any threatened suit or proceeding which misht affect
the Mortgaged Premises or the security herecf, regarciess of
whether actually commenced.

28.1 Cross~Default Clause. Any default by Mortgagor in the

performance or observuance of any covenant, promise, condition or
agreement hereof shall be deemed an Event of Default under each of
the Loan Documents, entitling Mortgagee to exercise all or. any
remedies availahle to Mortgagee under the terms of any or all Loan
Documents, and any default or Bvent of Default under any other Loan
Document shall be deemed a default herawunder, entitling Mortgagee
to exercise any or all remedles provided for herein. Fallure by
Mortgagee to exercise any right which Lt may have hereunder shall
not be deemed a waiver thereof unless so agreed in writing by
Mortgagee, and the walver by Mortgagee of any default by Mortgagor
hereunder shall not constitute a continuing walver or a waiver of
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any other default or of the same default on any future occasion.

29.1 [ncorporation by Refapence. The terms of the Loan

Decuments are incorporated herein and made a part hereofl by
reference.

30.1 Disclaimer bv Mortzagee.

Mortgagee shall not be liable to any party for services
performed or obligations due in connection with this [Loan.
Mortgagee .shall not be liable for any debts or claims accruing in
favor of say parties against Mortgagor or against the Mortgaged
Premises. the Mortgagor is not and shall not be an agent of
Mortygaygee ot/ any purpose, and Mortgagee is not a venture partner
with Mortgagor/ in any manner whatsoever. Approvals granted by
Mortgayee for any-matters covered under this Mortgage shall be
narrowly construed %o cover only the parties and facts identified
in any written approval or if not in writing such approvals shall
be solely for the benefit of Mortgagor,

31.1 Miscellaneous.

A, Upon request, Horugagor shall confirm in writing to
Mortgugee, cr its designee, the samnunt then due hereunder and under
the Note,

B, If the time of payment sf all indebtedness secured
hereby or any part thereof be extended et any Lime or times, if the
Note be renewed, modified or replaced or i{ any security for the
Nete be released, Mortgagor and any other pecties now or hereafter
liable for payment of such indebtedness irn whole or in part or
interested in the Mortgaged Premises shall be neld to consent to
such extensions, vrenewals, modifications, ' renlacements and
releases, and their liability uand the lien hervof-and the Loan
Documents and the rights created hereby and thereby shall continue
in full force, the right of recourse agalnst all such ppities being
reserved by Mortgagee,

ol The Loan proceeds are to be used, along with
Mortgagor's other funds, for the relinancing of indebtedness
secured by the Mortgaged Premises which shall accur
contemporaneously with the disbursement of the Loan proceeds and
for no other purpose whatscever,

D. This Mortgade shall be binding upon Mortgagor and its
successors and assigns and all persons claiming under or through
Mortgagor or any such successor or assign, and shall inure to the
benefit of and be enforceable by Mortuagee and {ts successors and

asslgns.

E. The various headings used in this Mortdgage as
headings for sections or otherwise are for convenience only and
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shall not be used in interpreting the text of the section in which
they appear and shall not limit or otherwise affect Lhe meanings
;hereof.

F. If any provision in this Mortgage is held by a court
of law to be in violation of any applicable local, state or federal
ordinance, statute, law, administrative or Jjudicial decision or
public policy, and if such court should declare such provision of
this Mortgage to be illegal, invalid, unlawful, void, voidable or
unenforceable as written, then such provisien shall be given full
force and effect to the fullest possible extent that it is legal,
valid anr enforceable, the remainder of this Mortgage shall bhe
construed =s) if such illegal, invalid, unlawful, void, voidable or
unenforceable provision was not contained therein, and the rights,
obligations and interest of the Mortygagor and the holder hereof
under the remuirder of this Mortgage shall continue in full force
and effect.,

G, TF any action or proceeding shall be instituted to
recover possession of “the Mortgaged Premises or any part thereof
or to accomplish any other purpose which would materially affect
this Mortgage or the “‘inrtgaged Premises, Mortgagor will
immediately, upon service of pctice thereof, deliver to Mortgagee
a true copy of each petitien. summons, complaint, notice of
motion,order to show cause and #)ll other process, pleadings and
papers however designated, served'is-any such action or proceeding.

H. Regardless of their forwm, all words shall be deemed
singular or plural and shall have such sender as required by the
text. Whenever applicable, the term "morigage" shall also mean
"trust deed" or "deed of trust".

I. Mortgagor walves any right, if aays it now or in the
future may have to remove any claim or dispute arising herefrom to
the Courts of the United States of America,

TREALY R Nat AL SIS DA AR (R Y

J, This Mortgage is executed by4ua5alle Na .onal Bank,
not personally but as Trustee as aforesaid in the exercis? of the
power and authority conferred upon and vested in 1t as such
Trustee., No personal liability shall be asserted or be enforceable
against LaSalle National Band because or in respect of this
Mortgage or the making, issue or transfer hereof, all such
liabillty, if any, being expressly waived by each subsequent holder
hereof.

IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to he
executed and its corporate seal to be hereunto affixed and attested
by its officers thereunto duly authorized.

66T G016

23







UNOFFI-C{}IAIU COPY

99 497

INSATER WAPTONAT, TRUET . NoAw Suvouron Tiksbno to
LASALLE NATIONAL BAN}\. not personally but
solely as Trustee of a Trust created
pursua to the provisions of a Trust
Agreement dated Febpuury 18, LQB’?’"nd known
ns Lund /Trust Na.’112044., T
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STATE OF ILLINOIS
(, ““}, ) SSI
COUNTY OF "7V )

I, the undersigned, s Notary Public, in “"?uﬁﬂﬁ fhidpounty
and State aforesaid, DO HEREBY CERTIFY that vadf ¥ Lid
personally known to me to be the _ ¥I0E MRtouiii  of LASALLE NATIONAL
BANK, a national banking association, not gersonally but solely
as trustes under trust number 112044 and ~remary Coll i '
personally known to me to be the ASSISTANT SLIGEVgWid corporation, and
personally known to me to be the same persons whose, names are
subscribed *o ' the foregeing instrument, appeared before me this day
in person and s<verally acknowledged that as such M PRESINE
and "JN“N"“v’U‘:___ they signed und delivered the said instrument
as _YICE PRESIOERT nd mnoblac U of gnid corporation, and caused
the seal of said corporation to bhe affixed thereto, pursuant to
authority given by the Board of Directors of said corporation, as
thelr free and voluntary vct, and as the free and voluntary act and
deed of said corperaticn, for the uses and purpose¢s therein set
forth,

_ Sl VIR
~ Given under my hand and of figial seal this [27 day Of(;lﬁifivj

1947,
///
1/." Lo

Notary Public

bRl W W' oty

”WXHT!’EI“" My CommLSaian ExPiPQS'

s P it ol _';}i-jv);) /'J // / /

Mevor g, ISR DHE
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

LOT | IN FREED AND GRAIS SUBDIVISION, BEING A SUBDIVISION OF PART
OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION L4, TOWNSHIP
42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT
THAT PART OF LOT | IN FREED AND GRAIS SUBDIVISION, BEING A
SUBDIVISLNAN OF PART OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 14, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: '

BEGINNING AT THE NORTH WEST CORNER OF SAID LOT 1; THENCE SOUTH 88
DEGREES, 59 MINUTES, 43 SECONDS EAST ALONG THE NORTHERLY LINE OF
LOT 1, A DISTANCE Qv)827.50 FEET TO THE NORTH EAST CORNER OF LOT
l1 THENCE SOUTH 00 DREGREES, 00 MUNUTES, 17 SECONDS WEST ALONG THE
EASTERLY LINE OF LOT U, A DISTANCE OF 263,49 FEET; THENCRE
NORTHWESTERLY ALONG THE (SOUTHERLY LINE OF LOT I, BEING A CURVE
CONCAVE TO THE SOUTH, HaVINC A RADIUS OF 241.00 FEET, AN ARC
DISTANCE OF 107.28 FEET TO A BOINT OF TANGENCY, THE CHORD OF SAID
ARC HAVING A LENGTH OF 106.3% FEET AND A BEARING OF NORTH 77
DEGREES, 18 MINUTES, 03 SECONDS-WEST; THENCE SOUTH 89 DEGREES, 58
MINUTES, {9 SECONDS WEST ALONG TiZ SOUTHERLY LINE OF LOT 1, A
DISTANCE OF 192,30 FEET TO A “FCINT OF CURVATURE; THENCE
SOUTHWESTERLY ALONG THE SOUTHERLY LiN¢ OF LOT 1 BEING A CURVE
CONCAVE TO THE SOUTH, HAVING A RADILUS QF 241,00 FEET, AN ARC
DISTANCE OF 189.28 FEET TO A POINT OF TANGENCY, THE CHORD OF SAID
ARC HAVING A LENGTH OF 184.45 FEET AND A - REARING OF SOUTH &7
DEGREES, 28 MINUTES, 49 SECONDS WEST; THENCE-SCUTH 44 DEGREES, 58
MINUTES, 49 SECONDS WEST ALONG THE SOUTHERLY  LINE OF LOT 1, A
DISTANCE OF 76,20 FEET TO A PQINT OF CURVATURE; THENCE
SOUTHWESTERLY ALONG THE SOUTHERLY LINE OF LOT 1, BEING A CURVE
CONCAVE TC THE SOUTH EAST HAVING A RADIUS OF 241,00 TRET, AN ARC
DISTANCE OF 43.13 FEET, THE CHORD OF SAID ARC HAVING” A LENGTH OF
43.07 FEET AND A BEARING OF SOUTH 39 DEGREES, 51 MIWNLTES, 12
SECONDS WEST; THENCE NORTH 45 DEGREES, 0t MINUTES, 11 SECCNDS WEST
395.20 FEET TO A POINT ON THE WEST LINE OF LOT 1; THENCE NORTH 00
DEGREES, 00 MINUTES, 00 SECONDS EAST 118.43 FEET ALONG SAID WEST
LINE OF LOT 1 TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 2, 3 AND 5 IN FREED AND GRATS SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE SQUTH EAST 1/4 OF THE SOUTH EAST Ll/4 OF SECTION 14,
TOWNSHIP 42 NORTH, RANGE 1l EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, TLLINOTS.

PARCEL 3:

LOT 4 IN FREED AND GRAIS SUBDIVISION BEING A SUBDIVISTON OF PART
OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 14, TOWNSHIP
42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT

66016
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THAT PART DESCRIBED AS FOLLOWS:

PART OF LOT 4 IN FREED AND GRAIS SUBDIVTSION, BEING A SUBDIVISION

OF PART OF THE SCUTH EAST 1/4 OF THE SOUTH EAST l/4 OF SECTION 14,
TOWNSHIP 42 NORTH, RANGE 1l EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

BEGINNING AT THE MOST EASTERLY SOUTH EAST CORNER OF SaAID LOT 4
THENCE SOUTH 89 DEGREES, 59 MINUTES, 50 SECONDS WEST ALONG THE
SOUTHEPLY LINE OF LOT 4, A DISTANCE OF 200.00 FEET; THENCE SQUTH
00 DEGREFS, Ol MINUTES, !l SECONDS EAST ALONG THE EASTERLY LINE OF
LOT 4 A DISTANCE OF 2.83 FEET; THENCE NORTH 45 DEGREES, 01 MINUTES,
11 SECONDS/  WEST A DISTANCE OF 209.86 FEET TO A POINT ON THE
NORTHWESTERLY LINE OF LOT 4; THENCE NORTH 44 DEGREES 58 MINUTES 49
SECONDS EAST ALCOWG THE NORTHWFSTFIIY LINE OF LOT d, A DISTANCE OF
39,32 FERET TO A RUINT OF CURVATURE; THENCE NORTHEASTERLY ALONG THE
NORTHWESTERLY LINE(OR-LOT &, BEING A CURVE CONCAVE TO THE NORTH
WEST, HAVING A RADIUS OF 241.00 FEET, AN ARC DISTANCE OF 189,28
FEET TO A POTNT OF TANCENCY, THE CHORD OF SAID ARC HAVING A LENGTH
OF 184.45 FEET AND A BEARING OF NORTH 22 DEGREES, 28 MINUTES, 9
SECONDS EAST; THENCE NORTH(0) DEGREES, 01 MINUTES, 11 SECONDS WEST
ALONG THE WESTERLY LINE OF SaID LOT 4, A DISTANCE OF 38.20 FEET TO
A POINT OF CURVATURE; THENCE NOHTHEASTERLY ALONG THE NORTHWESTERLY
LINE OF SAID LOT 4, BEING A CURVEI CONCAVE TO THE SOUTH BEAST, HAVING
A RADIUS OF 10,00 FEET, AN ARC DiISTANCE OQF 15.71 FEET TO A POINT
OF TANGENCY, THE CHORD OF SAID ARC {AVING A LENGTH OF l4.14 FEET
AND A BEARING OF NORTH 44 DEGREES, 58 MINUTES, 48 SECONDS EAST;
THENCE NORTH 89 DEGREES, 58 MINUTES; 49 SECONDS EAST ALONG THE
NORTHERLY LINE OF SAID LOT 4, A DISTANCE OF 230.00 FEET TO A POINT
OF CURVATURE, THENCE SOUTHEASTERLY ALONG THZ TASTERLY LINE OF SAID
LOT 4, BEING A CURVE CONCAVE TO THE SOUTH WES{ HAVING A RADIUS QF
10,00 FEET, AN ARC DISTANCE OF 15.71 FEET TO A PGINT OF TANGENCY,
THE CHORD OF SATD ARC HAVING A LENGTH OF 14.14 FEET AND A BEARING
OF SOUTH 45 DEGREES, 01 MINUTES, 1] SECONDS EAST; THENCE SOUTH 00
DEGREES, 01 MINUTES, 11 SECONDS CAST ALONG THE EASTE:'{ LINE OF LOT
4, A DISTANCE OF 382.04 FEET TO THE PLACE OF BEGINNIWG, IN COOK
COUNTY, TLLINOIS AND EXCEPT THAT PART DESCRIBED AS FOLLOWS:

PART OF LOT 4 TN FREED AND GRAIS SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE SOUTH EAST L/4 OF THE SQUTH EAST 1/4 OF SECTION 14,
TOWNSHTP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

BEGINNING AT THE MOST SOUTHERLY SOUTH EAST CORNER OF SAID LOT 4;
THENCE SOUTH 89 DEGREES, 59 MINUTES, 50 SECONDS WEST ALONG THE
SOUTHERLY LINE OF LOT 4, A DISTANCE OF 106,00 FEET; THENCE NORTH
00 DEGREES, 00 MINUTES, 10 SECONDS WEST, A DISTANCE OF 130,00 FEET;
THENCE NORTH B9 DEGREES, 59 MINUTES, 50 SECONDS EAST, A DISTANCE
OF 77.56 FEET; THENCE NORTH 44 DEGREES, §8 MINUTES, 49 SECONDS

EAST, A DISTANCE OF 38.75 FEET TO THE EASTERLY LIMNE OF SAID LOT 4

BEING ALSO THE WEST LINE OF LOT 1| IN BOWE'S SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF THE SOUTH EAST L/4 OF
SECTION 14, TOWNSHIP 42 NORTH, RANGE 11 EAST QF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREQF RECORDED SEPTEMBER 11, 1956
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AS DOCUMENT 16694699; THENCE SOUTH 00 DEGREES, 0l MINUTES, 11
SECONDS EAST ALONG THE EASTERLY LINE OF LOT 4, A DISTANCE OF 1567.41
FEET TO A PLACE OF BEGTINNING, IN COOK COUNTY, TLLINOIS.

PARCEL

LOT 6 IN FREED AND GRAIS SUBDIVISTON, BEING A SUBDIVISION OF PART
OF THE SOUTH EAST 1/4 OF THE SQUTH EAST L/4 OF SECTION 14, TOWNSHIP
42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT
THAT PAST DESCRIBED AS FOLLOWS:

PART OF LGT) 6 IN FREED AND GRAIS SUBDIVISION, BEING A SUBDIVISION
OF PART OF 7TH7T SOUTH EAST t/4 OF THE SOUTH EAST l/4 OQF SECTION 14,
TOWNSHIP 42 NORTH, RANGE L1 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIRBED AS FOLLNWS:

COMMENCING AT THE ANTERSECTION OF THE WESTERLY EXTENSION OF THE
SOUTH LINE OF ROBIN ROAD (AS DEDICATED PER PLAT OF SAID FREED AND
GRATS SUBDIVISION) WT'IMe THE EAST LINE OF SAID LOT 6; THENCE SOUTH
00 DEGREES, Ol MINUTES, it SECONDS EAST ALONG SAID EASTERLY LINE
A DISTANCE OF 13.20 FE&T )TO THE POINT OF BEGINNING; THENCE
CONTINUING SOUTH 00 DEGREES, 01 MINUTES, 11 SECONDS EAST ALONG THE
EASTERLY LINE OF LOT 6 A DISTANCE OF 35,00 FEET TO A POINT OF
CURVATURE; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF LOT 6, BEING
A CURVE CONCAVE TO THE NORTH WEST NHAVING A RADTUS OQF 175,00 FEET,
AN ARC DISTANCE OF 137.44 FEET TO A POINT OF TANGENCY, THE CHORD
OF SAID ARC HAVING A LENGTH OF 133,94 FFET, AND A BEARING QOF SQUTH
22 DEGREES, 28 MINUTES, 49 SECONDS WESY{ THENCE SOUTH 44 DEGREES,
58 MINUTES, 49 SECONDS WEST ALGONG THE SOUTHEASTERLY LINE OF LOT 6,
A DISTANCE OF 76,20 FEET TD A POINT OF CURVATURE; THENCE WESTERLY
ALONG THE SOUTHERLY LINE OF LOT 6, BEING A .CLRYVE CONCAVE TO THE
NORTH, HAVING A RADIUS OF 175,00 FEET, AN ARC/SISTANCE OF 137.44
FEET TO THE POINT OF TANGENCY, THE CHORD OF SAID ARC HAVING A
LENGTH OF 133.94 FEET AND A BEARING OF SOUTH 67 DEGREES, 28
MINUTES, 49 SECONDS WEST; THENCE SOUTH 89 DEGREES, 48 MINUTES, 49
SECONDS WEST 192,30 FEET ALCNG THE SOUTHERLY LINE OF 40T 6 TO A
POINT OF CURVATURE; THENCE WESTERLY ALONG THE SQUTHERLY LINE OF LOT
6, BEING A CURVE CONCAVE TO THE NORTH, HAVING A RADIUS O0¢.175.00
FEET, AN ARC DISTANCE OF 137.44 FEET TO A POINT OF TANGENCY, THE
CHORD OF SAID ARC HAVING A LENGTH OF 133.94 FEET AND A BEARING OF
NORTH &7 DEGREES, 31 MINUTES, 11 SECONDS WEST; THENCE NORTH 45
DEGREES, 0! MINUTES, 11 SECONDS WEST 76.20 FEET ALONG THE
SOUTHWESTERLY LINE OF LOT 6 TO A POINT OF CURVATURE; THENCE
NORTHERLY ALONG THE WESTERLY LINE OF SAID LOT 6, BEING A CURVE
CONCAVE TO THE EAST, HAVING A RADIUS QF 175.00 FEET, AN ARC
DISTANCE OF 137.44 FEET TO A POINT OF TANGENCY, THE CHORD OF SAID
ARC HAVING A LENGTH OF 133.94 FEET AND A BEARING OF NORTH 22
DEGREES, 31 MINUTES, 1l SECONDS WEST; THENCE NORTH 00 DEGREES, 0l
MINUTES, 11 SECONDS WEST 192,30 FEET ALONG THE WESTERLY LINE OF LOT
6 TO A POTNT OF CURVATURE; THENCE NORTHERLY ALONG THE WESTERLY LINE
OF LOT 6, BEING A CURVE CONCAVE TO THE EAST HAVING A RADIUS OF
L75.00 FEET, AN ARC DISTANCE IN 137 .04 FEET TO A POINT IN TANGENCY,
THE CHORD OF SAID ARC HAVING A LENGTH OF 133,94 FEET AND A BEARING
OF NORTH 22 DEGREES, 28 MINUTES, 49 SECONDS EAST; THENCE NORTH 44
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DEGREES, 58 MINUTES, 49 SECONDS EAST 76.20 FEET ALONG THE
NORTHWESTERLY LINE OF LOT 6 TO A POINT OF CURVATURE; THENCE
EASTERLY ALONG THE NORTHERLY LINE OF LOT 6, BEING A CURVE CONCAVE
TO THE SOUTH, HAVING A RADIUS OF 175.00 FEET, AN ARC LENGTH OF
107.30 FEET, THE CHORD OF SAID ARC HAVING A LENGTH OF 105.62 FEET
AND A BEARING OF NORTH 62 DEGREES, 32 MINUTES, 41 SECONDS EAST;
THENCE SOUTH 00 DEGREES, 01 MINUTES, 11 SECONDS EAST 162.35 FEET;
THENCE SOUTH 45 DEGREES, 01 MINUTES, 11 SECONDS EAST 312.88 FEET;
THENCE NORTH 89 DEGREES, 58 MINUTES, 49 SECONDS EAST 229.94 FEET
TO THEFOINT OF BEGINNING IN COOK COUNTY, ILLINOIS.

PARCEL 5¢

THAT PART OF L.OT 1| IN BOWE'S SUBDIVISION, BEING A SUBDIVISION IN
THE SOUTH EAST /4 OF THE SOUTH EAST /4 OF SECTION 14, TOWNSHIP
42 NORTH, RANGE i EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING
TO THE PLAT THEREGF RECORDED SEPTEMBER L1, 1956 AS DOCUMENT NO,
16694699 DESCRIBED As FOLLOWS:

COMMENCING AT THE NORTH WEST CORNER OF SAID LOT 1; THENCE SOUTHERLY
ALONG THE WEST LINE OF SAIND . LOT 1 A DISTANCE OF 2.83 FEET TO THE
POINT OF BEGINNING; THENCE IN A SOUTHEASTERLY DIRECTION ALONG A
LINE WHICH FORMS AN ANGLE OF 45 DEGREES 00 MINUTES WITH THE WEST
LINE OF LOT 1, A DISTANCE OF 40.14 FEET; THENCE IN A SOUTHWESTERLY
DIRECTION ALONG A LINE WHICH I57 AT RIGHT ANGLES TO SAID LAST
DESCRIBED LINE A DISTANCE OF 40.1# FEET TO THE WEST LINE OF LOT 1;
THENCE NORTHERLY ALONG THE WEST LINLZ OF LOT 1 A DISTANCE OF 56.77
FEET TO THE PLACE OF BEGINNING, ALI0OF SAID PARCELS DESCRIBED
HEREIN CONTAINING A TOTAL OF 18.99387 ACRES, IN COOK COUNTY,
ILLINOIS.

PIN: 03-14-403-008 y
03-14-403-009
03-14=403-010 ﬂ(/ filsd /
03-14-403-011 ! g sir
03-14-403-012 /CW[ "ké’ Cov ': /j/h
03-14-403-013 /ﬂ@ n ine (Lud bH
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THIS INSTRUMENT PREPARED BY:
RICHARD A. GREENSWAG, ESQ.
CHANDLER & GREENSWAG, P.C.

3701 COMMERCTAL AVENUE SUITE 8
NORTHBROCK, ILLINOIS 60062
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