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MORTGAGE 10995 vy o—-JINA FRICAND

PREFERRED LINE 22 W. Madison Room 529

1 5-0 o/ Chiocago, IL GOGQ2
Rel.No.: 910381654330 — ne South Dearborn Street
(444-110-8639) . ! Chicago, lllinois 60603
THIS MORTGAGE ("Mortgage") is made this FEBRUARY 25, dayof_91
19 ________between Morigagor, Michael J. Festa single having never been married , and Christine A, Mazza
single having never been married (hercin “you," *your* or *yours*) and the Mortgagee, Cltibunk, Federal Savings Bank, a
corporation organized and existing undcer the laws of the United States, whose address Is One South Dearborn Strect, Chicago,
Illinois 60603 (herein "we,” "us® or "our"),
WHEREAS, Michael J. Festa , and Christine A. Mazza is (arc) indebied to us pursusnt 10 a Preferred Line
Account Agrcement ("Agreement”) of even date hercof, in the princlpat sum of U.S. 8§ 15,000.00, (Borrower's "Credit
l Limit") or so much of such principal as may be advanced and cutstanding, with Interesi thercon, providing for periodic

>

installment payments of principal of 1/60th of the principal balance outstanding and unpaid as of the date of the most recent
advance to you thercunder, inicrest, optionsl credit life and/or disability insurance premiums, and miscellaneous fees and
charges for ten (10) years from the date hercof; all such sums, if not sooner paid, being due and payabte ten (10) years from the
datec hercof, the ("Maturity Date").

To secure to vui(a) the repayment of the indebiedness evidenced by the Agreement, with nierest thereon, the payment
of all other sums,/witl interest thereon advanced In accordance herewith to protect the security of this Mortgage, and the
performance of the coviiaants, and agreements of you herein coatained; (b) the repayment of any future advances, with interest
thercon, made to you by us pursuant to paragraph 7 hereof (such advances pursuant 10 paragraph 7 hereof of principal made
after the date hercof bolup seferred to as "future advances™); (¢) any "Lonns* (advances of principal aficr the date hereof) as
provided for in the Agrecatent (it being the intention of you and us that all such Loans made after the date hercof enfoy the
same priority and security heichy created as il all such Louns had been made on the date hereof); and (d) the performance of
your covenants and agreemenis aander this Mortgage and the Agreement sccured hercby. For this purpose, you do here
mortgage, grant, convey and warrrat (unless you arc an lllinols land trust, in which case you mortgage, grant, convey and quit

claim) to us the following deacribed sioperty { *Property” ) lucated in the County of Cook and Swute of 18inois:

SEE ATTACHED FOR LEGAL DESZE.GTION.

P.LN. No. 1: 14-20.401-016-0000 PROPERTY ADDRESS: 1100 West Cornelin Unit 108
P.LN. No. 2! Chicngo, Illinois 60657

You covenant thal you are lawfully scized of tlic rsiate hereby conveyed and have the right to mortgage, grant and convey
the Property and that the Property is uncncumberey, cvoept for encumbrances of record. You, unless you are an Illinois land
trust, wz:!rrants and will defend gencraily the title to the Prop-rty against ull claims and demunds, subject 10 any cheumbrances
of record.

Covenants, Yau and we covenant and agrec as lollows.

L. Payment aof Principal and Interest. You shall protap’v pay when due by the terms of the Agreement the principal
of and [ntcrest accrucd on the Indebicdness cvldenced by the Agreoment, together with uny other fees, charges or premiums
imposcd by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Morigage sceures s Line of Credit _can Agreemen!. You will enjoy access to that Linc of
Credit during the tlerm hereof.

3, Agreed Perivdic Payments, During the term hercof, you agree 1o ay on or before the payment due date shown on
cach ﬁcrlodlc Billing Swutement the Minimum Payment Due for that Billing Cycle (~ach Billing Cycle will be approximately onc
month), The paymeni due date [or each Billing Cycle Is upproximately twenty-fivz £25) days aficr the close of the Biiling Cycle.

If, on the Malurity Date, you still owe amounts under the Agreement, you wili/psy thosec amounts in fuli on the Maturlty ¢
Date. b

4. Finance Charges. You agrec to pay interest (a "Finance Churge” } on the Duistanding Principal Balance of your &
Preferred Line Account as determined by the Agreement. You agree to pay interest'al the Annuat Percentage Rate of 8

14.4000 %,

8. Application of Payments. Unless applicable law provides otherwise, all payraen!s recelved by us under the
Agreement and this Martgage shall be applicd as provided in the Agreement. Churges Incurred puraucat to paragraph 7 hereof P
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens, You shall pay all taxcs, asscssments, charges, fines and impositions alinibuiable 1o the Property
which may attaln priority over this Mortgage, and fcaschold payments or grounds rents, If any. You shali sromptly furnish 1o us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and
agreements contalacd In this Morigage, or there is a legal proceeding that may significantly affect our rights in the property
(such as a proceeding In bankrupicy, probate, (or condemnation or 10 eaforce luws or Regulations), then we may do and pay for
whalever is necessary to protect the value of the Property and our rights In the Propertly. Our action may include paying any
sums secured by a lien which has priority over this Mortgage, appearing [n court, paying rcasonable attorneys’ fees and entering
on the Property to make rcpairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage,
Unless you and we agree o other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us lo you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time far payment or modification
of amortization of the sums sccurcd by this Morigage granied by us 10 sny successor in Interest of yours shatl not operate to
rclcase the liability of the original Preferred Account Holder's or your successor {n interest, We shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums securcd by this Mortgage by reason of any demand made by the original Account Holder ot Account Hoider's
successors in interest. Any forchearance by us in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject to thvrovisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Morigagor who co-signs this Mortgage but docs not exccute the
Agreement: (a) is co-signing this Morigage only 1o mortgage, grant and convey that Mortgagor’s interest in the Property under
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UNIT NO. 108 IN HAWTHORNE PLACE 11 CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: BLOCK 4 [N ERNEST J. LEHMANN'S SUBDIVISION OF LOT 4 IN ASSESSOR'S
DIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20. TOWNSHIP 40 NORTH. RANGE
4 EAST OF THE THIRD PRINCIPAL MERIDIAN. ALSO THAT PART OF THE FOLLOWING DESCRIBED TRACT
OF LAND LYING NORTH OF AND ADJOINING THE NORTH LINE QF CORNELIA STREET AND LYING SOUTH OF
AND ADJOINING THE SQUTH LINE QF €DOY STREET DESCRIBED AS FOLLOWS: THAT PART OF LOT 4 IN
ASSESSOR'S DIVISION OF THE NORTHWEST 1/4 QF THE SOUTHEAST 1/4 OF SECTION 20. TOWNSHIP 40
NORTH RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN. DESCRIBED AS FOLLOWS: A STRIP QF
LAND 25 FEET ON EACH SIDE AND PARALLEL TO THE FOLLOWING DESCRIBED CENTER LINE: COMMENCING
AT A POINT IN THE SOUTH LINE OF SAID LOT & WHICH IS 201.8 FEET EAST OF THE SOUTHWEST
CORNER QF SAID LOT 4: THENCE NORTHEASTERLY 301.2 FEET: THENCE NORTHEASTERLY ON A 2 DEGREE
CURVE TO THE LEFT. 725 FEET TO A POINT ON THE NORTH LINE OF SAID LOT 4 WHICH IS 5B85.8 FEET
EAST OF THE NORTHWEST CORNER OF SAID LOT 4 (EXCEPT THE WESTERLY 18 FEET LYING SOUTHERLY OF
THE FOLLOWING LINE: BEGINNING ON THE WESTERLY LINE AN ARC DISTANCE OF 195.25 FEET FROM THE
SOUTHWESTERLY CORMNek. THENCE SOUTHEASTERLY 60 DEGREES FROM THE CHORD TO SAID SOUTHWESTERLY
CORNER) WHICH SURVEY~1S ATTACHED AS EXHIBIT 'A' 70 THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 8¢392507. TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS N COOK COUNTY. TLLINOLS.
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the terms of this Morigage; (b) is not personally abligated 1o pay the sums secur (c) agrees that we and
any other Mortgagor may agree to extend, modify, forebear or make any accommodations with regard to the terms of this
Morigage or the Agreement without that Mortgagor’s consent. Such a Mortgagor is identified below by executing this
Mortgage as an "other owner* of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed ar similar sccurlly instrument affecting the Property which has or may have priority over this Mortgage,
including specilically, but nat limited to, timely making the payments of principal and Interest due thereunder. Your faiture o
make such payments or keep such terms, conditions and covenants as provided for {n such prior morigages, trust deeds ot
aecuri;y agreements shail constitute & default under this Mortgage, snd we may Iinvoke the remedies specified in paragraph 14

creof.

11, Default.

(a) The occurrence of any of the following cvents shall constitute a default by you under this Mortgage: (1) fajlure to pay
when due any sum of money due under the Agreement or pursuant to this Morigage; (2) your action or inaction adversely
affects our security for the Agreement or any right we may have (n that sceurity; (3) you gave or give us any false or materially
misleading information in connection with any Loan 1o you or in your application for the Preferred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b) If you are in default under the Agrcement or this Morigage, we may lerminete your Preferred Line Account and
fequire you to ray fmmediaicly the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged to your account, The principal balance outstanding under she Agreement after
default shall continne 16 accrue interest untdl paid a¢ the raie provided for in the Agreement as if no default had occurred. In
addition to the rigiit *0 terminate your Preferred Line Account and declare all sums immediatcly due and owing under the
Agreement, in the eveot of a default, we shall have the right to refuse to make additional Loans 1o you under the Agreement
(reduce your Credit Limit). 1fwe refusce to make addhional Louns to you afier default, but do not terminatc your account, you
must notify us in writ/ng if you would like 1o obtain further Loans and can demonstrate that the condition that Jed to the

default no longer exists.

12. Transfer of the rreparty. If all or any part of the Praperty, or an {nterest therein is sold or transferred by you, or if
the beneficial interest, or any psrcthercof, in any land trust holding title 10 the Property is assigned, sold or tranaferred, or if
you or the title holding trust enicr {ri10 Articies of Agreement for Deed or any agreement for installment saie of the Property
or the beneficial {nterest in the i}z holding land trust, without our prioe wrilien consent, excluding: (a) the creation of a
purchase money security interest 1or household applisnces; (b) a transfer by devise, descent or by operstion of law upon the
death of & join! tenant; or (¢) the grant of nny leaschold interest of three (3) years or less not conitaining ar option to purchase,
we may, at our aptian, declare all sums secrred by this Mortgage to be immediately due and payable.

13. Right to Reduce Line of Credi’. We may reduce your Credit Limit or suspend your credit privileges (refuse to
muke additional Loans) If: (a) the value of the vaur Property drops significantly below the appraised valuc upon which the
Agrecment was based; (b) a material change in your financial circumstances gives us resson to belicve that you will not be able
10 make the required payments; (¢} governmenial accon nrecludes us (rom charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely affecee/onr lien priority such that the value of our sccurily interest falls below
120% of your Credit Limit; {d) we arc notified by our R :gulatory Agency that continuing to make Loans constilutes an unsafc
and unsound practice; or () you are in default of any materia) obligation under the Agreement. I0 we refuse (o make further
Loans to you, but do not terminate your Preferred Line Account, you must notify us in writing if you would like 1o obtaln
further Loans and can demonstrate that the conditions that gavs u the right (o refusc to make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Morigage, we, at our option, may require immediate

pasyment in full of all sums sccured by this Morigage without Iurricr demand and may foreclose this Mortgage by judiciat

roceeding. We shall be entitled to collect all expenses incurred in/putsuing the remedies provided in this paragraph 14,
ncluding, but not limlied to, reasonable attorneys’ fecs and costs of litle ¢yidence,

18, Waiver of Homestead. You waive all right of homestead exciuption iz the property.
Dated: 2 25 T/

tate of Ilinols)
County of é@ 4] 2 } 5

I, the undersigned, a Notary Public in and for said County, in the Siate aforesaid, DO EEREBY CERTIFY that

Michael J. Festa, Christine A. Mazza, personally known o me {0 be the same person whose namres arc subscribed to the
faregoing instrument, appeared before me this day in person, and acknowicdged that they signed, scaled 2.0 delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth, including the reiecsc and walver of the
right of homestead.

Qiven under my hand and official seal, this .é_é_ day of

Commission Expires: _ #+"

Coe

P

RO0K COUNTY, o

991 MAR -6 44 11: 55 91099593
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PREFERRED LINE One South Dearborn Street
Chicago, Nlinoia 60603

Number: 910381654330 ‘Prepared byo TINA FRICANO
(444-110-8639) pere 22 W, Wadlaon Feon Sso
e €hiongo, Il 60602

THIS CONDOMINIUM RIDER is made this _25TH day of FEBRUARY ,19 91
incorporated into and shal) be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument” ) of the same date given by the undersigned to sccure Borrower's Preferred Line Agreement with Citibank,
Federal Savings Bank (the *Lender” ) of the same date and covering the Property described in the Securily Instrument and

located au
1100 West Cornelia Unit 108

Chicago, Illinois 60657
(Propeny Address)

The Property inclusus «, unit in, together with an undivided interest in the common elements of, a condominium project known

8s;
HAWTHORNE PLACE 11 CONDOMINIUM
(Name of Condominlum Project)

(the *Condominium Project” '. if the owners association or other entity which acts for the Condominjum Project (the "Owners
Associstion® ) holds 1itle to preperty for the bencfit or use of its members or sharcholders, the Property also includes
Barrower's interest in the Owners Zaroclation and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVEN/AXNTS. Inaddition 10 the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant ard agree as follows:

A. Condominium Obligations, Borrovier shall perform all of Borrower's obligations under the Condominium Project's
Constituent Docuaments, The "Constituunt Documents® arc the: (i) Declaration or any other document which creates the
Condominium Project; {il) by-laws; (iil) cod otregulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposad pursuant Lo the Conslituent Documents. .

B. Hazard Insurance. So long as the Owlier, Association maintains, with a generaily aceepted insurance carrier, a
*master” or *blanket” policy on the Condominiun Project which Is satisfactory to Lender and which provides insurance
coverage in the amounis, for the perlods, and against-<o< hazards Leader requires, including fire and hazards fncluded within
the term "extended coverage,” then:

Borrower’s obligation under Paragraph 4 lo mainiain nazyrd insurance coverage on the Property is deemed satisfied 10
the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsc in (egiired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds e of restoration or repair foliowing a loss to the Property,
whether 1o the unit or to common clements, any proceeds payable i Ecrrower arc hereby assigned and shall be paid 1o Lender
for application to the sums sceured by the Sceurity Instrument, with any.yess paid 10 Borrower,

C. Pubtic Liabllity Insurance. Borrower shall take such acticny us may be reasonable to insure that the Owners
Association maintains a publie liability insurance policy acceptable in forn,, amonnl, and extem of coverage 1o Lendes,

D. Condemnation. The procceds of any awsrd or claim for damages, dir¢zt or conscquential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the 2roprrty, whether of the unit or of the common
elements, or for any conveyance in lieu of candemnation, are hereby assigned and's’all be paid to Lender. Such proceeds shall
be applicd by Lender 1o the sums secured by the Security Instrument as provided in Pacraraph 8.

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender’apZ with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for atasconment or termination required
by Ia\?' in the case of substantial destruction by fire or other casually or in the case of a tuking Ly condemnation or eminent
domain;

Lend (i) any amendment to any provision of the Constituent Dacuments if the provision-is Jor the express benefit of
nder;

(ili) termination of professional management and assumption of scif-management of the Gwiwrs Association; of

{iv) apy action which would have the effect of rendering the public lability Insurance coverags maintained by the
Owners Association unacceptable 10 Lender,

F. Remedies. Il Borrower does not pay condominium dues und assessments when due, then Lender may pay them. Any i
amounts disbursed by Lender under this paragraph F shall become add{tional debt of Borrower sccured by the Security
Instrument. Unijess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate provided in the Freferred Line Agreement and shall be payable, with interest, upon notice from (A
Lender to Borrower requesling payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Z’P 43\-’- Date: & 25[9 d

™

rrower Michadl J. Festa

CONDOMINIUM RIDER
CITIBANK OQPY: Forms PL.438 ()19%)




