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MORTGAGE

THIS MORTGAGE (*Securily Instrument”) is given on FERBUARY....28,

19...91. The mortgagoris ... RICHARD. ..J... .NANNINI.,...A NEVER. . MARRIED,. . PERSON. ... irnrnns
ORI o \ isgivento HINGBDRALE. ...
EEDERAL S,N1d e . w.lll,ictgs o:ggﬂze% lﬁlg existing
SRR Bl P NRERR T T 0 "Ry and whosenddrems o B e A Lener,
Borrower owes Lendei in principal sum of ... 81855 ¥~ THREE. TRAOUSAND AND. NOALO0.. . .
Dollars (U.S. §..........5.3.. QD4).. QD). This debt is evidenced by Borrower’s note

ecarity Instrument (*Note™), which provides for monthly payments, with the full debt, if not

paid carlier, duc and payable 07 ... iMARCH . doyp BB 06 v eniinins e This Security Instrument
secures to Lender: (a) the repaymsnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifieations; (b) the payment of il other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perfor.nance of Borrower‘s covenanits and agreements under this Security Instrument and
the Note. For this purpose, Borrower .5\ .ereby mortgage, grant and convey to Lender the following described property
TOCBEEA [N voevivrierririnrinicrrneesmsnrereesserssevasbessnsssticessennsens ODQ K County, lllinois:

THE S0UTH 30 FEET OF THE EAST-1/2 OF LOT 5 ( EXCEPT THE WEST

24.5 FEET OF SATID EAST 1/2) Ili BLOCK 62 IN OLIVER L. WATSON'S

OGDEN AVENUE ADDITION TO BERWYN LN SECTION 31, TOWNSHIP 39

NORTH, RANGE 13 EAST OF THE THIRZ 2RINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT TAX NUMBER : 16-31-418-067-0000 VOL 008

A
N
N
3
(b
‘\\.Q\
a
A\

which has the address of ........3.2.38. GUNDERSON, BYE....c.onovivccconcninrs vrvcernrrnn BRI N o criseriires
[Street) {City}

£0402-4042

i e (C'Propenty Address’’);
[2p Code) ( perty )

Nlinois ...

TOOETHER WITH all the improvements now or hereafter erected on the property, and all casemenls, rights,
appurtenances, rents, royalties, mineral, oli and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ail replacements and additions shall also be coverced by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
siartgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform securily instrument covering real property.

{LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014

BOX 343
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabie law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ur other taking of any part of the Properiy, or for conveyance in lieu of condemnstlan, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unltess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if,, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is archurized to collect and apply the proceeda, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende. ard Borrower otherwise agree in wriling, any application of proceeds to principa) shall not extend or
postpone the due date of tae monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Inv. Feleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatior of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not.cp~rate to release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required {0 rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizetion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrsweér's successors in intetest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢ xerciss of any right or remnedy.

1t. Successors and Assigns Bouae, Jolnt and Several Liabllity; Co-signers. The cavenants and agreements of
this Security Instrument shall bind and benefit i successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemcents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) is ~0-yigning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the.tirs of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) arcees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regiid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicvesi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any(suris already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 15 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refund ‘esuses principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights.  If enactment or expire*:on of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable {iccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security izstrument and may invoke any remedies
pc:rmittct}1 I:;); paragraph 19. If Lender exercises this option, Lender shall take the sie: specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument s~ be given by delivering it or by
mailing it by first class mail unless applicable [aw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nouce to Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend(r when given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal luw ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (rstrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instruiaari-or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instranient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower ghall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at lts option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Sccurily Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, Lhis right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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This Rider is made this 28th day of __FEBRUARY 109

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the “‘Security Instrument”) of the same date given by the undersigned {“'the bor-

rower'’) to secure Borrower's Note to _HINSDALE FEDERA T

(the "Lender'’} of the same date (the ‘'Note'') and covering the property described in the Security Instru-
ment and located at ___ 3746 GUNDERSON AVE.

BERWYN, IL 60402-4042
{PROPERTY ADDRESS)

If anything contained in t%i3 Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Ridez shall control.

To more fully define what is meant in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mca=-any transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be liini*er; to, by virtue of the generality thereof, an option to pur-
chase contalned In a lease or in a separate documeiii, a change of ownership of more than ten percent of
the corporate stock whether common or preferred, i” the borrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interzs*{n a land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an accliration of the obligation as set forth in the
Security Instrument in the event of any change in ownership, however said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whethei.i! be directly or indirectly, of the
premises covered hereby withoul the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

RICHARD JW'?%MM (Seal)

{BORROWER]

[Seal}

{BORROWER|

DP-228

T69660T6



L UNBERIGWEGODY 5
(Assignment of Rents)
LOAN NO. 001-1095466

THIS 2-4 FAMILY RIDER is made this . 28th day of ..., FEBRUARY i, ,19..91
and is incorporated into nnd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the sume date given by the undersigned (the “Borrower'') to secure Borrower's Note to
L HINSDALE PEDERAL. SAVINGS AND LOM ASSOCIATION .. . ... ... (the “Lender’)
of the aame date and covering the property described in the Security Instrument und located an

2-4 FAMILY COVENANTS. In ndditivn 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and usgree as follows: .

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shull not seek, agree to or make a chunge in the
use of the Propenty or its zoning clussification, unless Lender has agreed in writing to the chunge. Borrower shall comply with
all fuws, ordinance:, regulations und requirements of any governmental body npplicable to the Property.

B. SUBORIDIMATE LIENS, Except as permitied by feders! taw, Borrower shall not allow any lien inferior to the
Security Instrument 12 be perfected aguinst the Property withoul Lender's prior written permission.

C. RENT LOSS (NSURANCE. Borrower shalt muintgin insurance ogainst rent loss in addition to the other hazards
for which insurance is requweld by Uniform Covenant 5.

D, “BORROWER'S RICAT TO REINSTATE" DELETED. Uniform Covenant 18 is deleled.

£. ASSIGNMENT OF LYASES. Upon Lender's request, Borrower shall assign lo Lender all leases of the Property
and sl security deposits made in conrectiap.with leoses of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminute the existing leuses and (o execute new lenses, in Lender's sole discretion. As used in this
paeagraph B, the word “lense” shull meun Vsublvase' il the Security Instrument is on & leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditivnally nssigns and transfers to Lender ull the rents and revenues of
the Property. Borrower authorizes Lender or Lende s agents to collect the rents and revenues and hereby directs each tenant
of the Property 1o pay the remts 1o Lender or Lendei's “zems. However, prior 1o Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Initrumeant, Borrower shull collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrow/sr. Tals assignment of rents constitutes an absolute rssignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) ull reats szezived by Borrower shall be held by Borrower as trusiee for
benehit of Lender only, to be applicd to the sums secured by the Seciiriry [nstrument; (1) Lender shall be entitled to collect and
receive all of the rents of the Property; and (fii) each tenant of the Propety shall pay all rents due and unpaid to Lender or
Lender's sgent on Lender's written demuand to the tenunt.

Borrower has not executed any prior assignment of the rents and has ot an will not perform any act that would prevem
Lender from exercising its rights under this paragraph F.

Lender shatl not be required 10 enter upon, fuke controd of or maintain iy Propenty before or after giving notice of
breach 10 Borrower. However, Lender or ¢ judicially appointed receiver may ¢o <o at any lime there is a breach. Any
application of rents shall not cure or waive any defuult or invatidate any other right o' reriedy of Lender. This assignment of
renty of the Property shall terminate when the debt sceured by the Security fnstrumertt | s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or brench under any note vr agreement in which Lender has
an imerest shall be n breach under the Sceurily Instrument and Lender may invoke any of th: revredies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions conlained in this 2-4'<emily Rider,

-Borrowsr

RICHARD J. NANNINI

Seul
FO PO SO TTOPR N enveesanssensenntnsannsinennan e L SEUE
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