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herein reterred to as “Morgagee,” withesseth

THA L WHEREAS the Moragan are justhy indebtedd to the M”"QF" upodt the sstidiment nore ol even date hesewsth, i twe poascipal sum ot
AND
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o ppomtent, theo at theotbce ot the Mortgagee at .0 Box 952 0 Schaumbu g, LL

NEWS L THEREFORE the SMonigapdrits seouie the payment ot the sard ponapal sum ol mones and saadointerestim aevondande waith the terens, provisions
and htations ol this inottgage, amd the portormunee ull the corenants and agreements herem contamed, by the Morgagors tbe performed, wnd alws in
comsideration ol the sam ol One Dolanim Gasd paid. the recept whereot s heeehy achnosw lodged, do b these presents € ONVE Y AND WARRANT untothe
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antbhemgmthe Clty of Chicage AOUNTY O Cook ARD S TATE OF ILLINOS, wowit,

Lot 3 in Block & in Hosmer and Mackey's Subdivision of Blocks ! to 6,
both inclusive, and 12 to 15, both inclusive, in the Subdivision of the
West 1/2 of the Northwest 1/4 of section 2, Township 39 North, Range
13, kast of the Third Principal Meridian, in Cuok County, lllinois.
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NOFFICIAL COPY .

THE COVENANTS, COHT’IONE AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS
MORTGAGEn s

I. Mortgagors shall {1) promptly repair, restore ot rebuild any buildings or improvemenis new or heresfier on the premises which
may become damaged or be deitroyed, (2) keep said premises in good condition and repair, without waste, and free from mechanic’s or
other liens or claims for lien nol expressly subordinsted lo the licn Lthereof: (3) pay when due any {ndebtedness which may be secured
s lien or charge on the rremins superior to ihe lien hereof, and upon requesi exhibit satisfactory cvidence of the discharge of such prior
lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in Jtroccu of crection upon said
premises; (5) comply with all requirements of law or municipal ordinsnces with respect 1o the premises and the use thereof; (6) make
no material alterst in said premi pt a8 required by law or municipal ordinance.

2. Mortgagors shall Jny before any penalty sttaches all general taxes, and shull pay cial 1axes, cinl asscasmenis, water charges,
sewer service charges, wnd other charges againsi the premises when due, and shall, upon writien requesl.?:acrnia-h to the Mortgagee duplicate
receipis therefor, To prevent default hercunder Mortgagors shall pay in full under protest, in the manner pravided by sistute, any (8% or
nssessment which Morigagors may .Jesire to contest.

3. 1In the event of the enactment after this date of any law of llinois deducting from the value of land for the purpose of taxstion any
lien thereon, or imposing upon the Morigagee the payment of the whole or any part of the taxes or asscssmenis or charges or liens herein
required to be paid by Mortgagors, or changing in any w-z the Jaws relaiing 10 the taxalion of morigages or debis secured by morig, or
the mortgngee's interest in the property, or the manner of colleciion of taxes, so as 1o affect this morigage or the debt socured hereby or
the holder thereof, then and in any such evenl, the Mortgagors, upon demand by the Mortgugee, shall pay such taxes of sssessments, of
reimburse the Morigagee therefor; provided. however, thul if in the opinion of counsel for the Morigagee (a} it mighl be unlswful to
require Morigagora fo make such psyment or (b) the making of such payment might resuft in the imposition of interest beyond the max.
imum amount permitied by law, then and In such event, the Morigagee may elect, by notice in writing given 10 the Morigagors, 1o declare
sl} of the indebtedness secured hereby 1o be and become due and payable sixty (60) days from the giving of such notice.

4. I, by the laws of the United States of America or of any siale having jurisdiction in the premiscs, any 1ax is due or becomes due
in respect of the issuance of the note hereby secured, the Mortgagars covenent end agree to pay such tax in the manner required by any such
Jaw, The Moriglfm further covenant to hold harmless and agree 1o indemnify the Morigagee, and the Morigrges's successors or ausigns,
againsl any linbilily ‘acurred hy reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such lime as the Morigagors are not in default cither under the termis of the nole secured hereby or under the ierms of this
mortgage, the Morigagars ztail have such privilege of making prepayments on the principal of said note (i addition 10 the required pay-
ments) as may be provided 'n said note.

6. Morigagors shaff keip rit buildings and improvements now or hercafter situated on said premises insured against loas or duma
by fire, lightning snd windiiusr Gader policies providing for payment by the insurance companies of moneys sufficient cither to pay the
cost of replacing or repairing (ke :.me or 10 pay in full the indebledness secured hereby, all in companics sstisfactory to the Morigagee,
under insurance policics payable,<in cisn of Jos ar Jamage, 10 Morigagee, such tights to be oo idence‘r by the standard mortgage cluuse to
be attached to each policy, and shull <eiiver all polivies, inctuding sdditional and renewal policies, 10 the Morlgagee, and in case of insure
wnce about to cxplre, shall deliver rinewal policies not less than ten days prior to the respective daies of expiration.

7. In case of default therein, Murtgagee may. but need not. make any payment or perform any uct hereinbefore required of Morigngors
in any form and manner deemed cxpedient’ und muy, but need not, make ful) or partmul pauyments of princips] or interest on priar encume
brances, il any, und purchase, discharge, compromise or scille any tax lien or other prior lien or title or claim thereof. of redeem from
any tax snle or forfeiture affecling sald premists or contest any tax or amsessment. All moneys prid for any of the purpmes hercin author.
ized and all cxpenses paid or incurred in connectivn 1herewith, including atiorneys' fees, and xny other moneys advanced by Mongagee 1o
protect the morigaged premises and the lien hercot, sha.! be so much additional indebtedness secured hereby and shall become immediate)
due and paysble without nolice and with interest t:=re~2 at the highesl rate now permitted by HNlinois luw  Inaction of Mottgagee shall
never be considered as a waiver of any right accrulng (o0 rhe Morigagee on account of any default hereunder on the part of the Mortgagors.

8. The Mortgagee making any puyment hereby autloried relating to taxes or aisessments, may do so according 10 any bill, statement
or estiinate procured from the approprisie public office wiiwrat inquiry into the accuracy of such bill, statement or estimate o1 into the
validity of any tax, assessment, sale, forfeiture, tax Yen or «ilje of caim thereof.

9. Morigagors shail pay cach item of indebtedness herein rientisned, both principal und inlerest, when due according Lo the terms
hereal. At the option of the Morigagee and without notice to M wigagors, all unpaid indcbtedness secured by this murtgege shall, notwith-
standing anything in the note or in this morigage 10 the contrary, vs2riac due and payable (a) immediateiy in the case of default in mnaking

nyment of sny Insialiment of principal or interest on the note, or (1) vhen default shall occur and continue for three days in the pes-
'ormance of any other agroement of the Morigagors herein contained.

10. When the indcbiedness hereby secured shall become due whethe. ?5 acceleration or otherwise, Mortgugee shull huve the right
ta foreclose the lien hereol. In any suit to foreclose the lien hercof, there simll b allowed and included as wdditional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred Ly or on behulf of Mongagee for atiorneys’ Sees, appralsers
fees, outlays for documentary and expert evidence, stenographers’ charges, pubiicztion costs and costs (which may be estimated as lo
items to be expended after entry of the decree) of procuring sl such abstracts of title. title searches, and cxaminutions, title insurance
policies, Torrens certificates, and simitar daia and sssurances with respect to title as Murigagee may deem to be rensonably NCCOVArY
elther to proswcuie such suit or to evidence {0 bidders at any sale which may de had purst.ant (o such deceee the true condition of the tithe
to or the value of the premises. All expenditures and expenses of the nature in this pac=grysh mentioned <hall become so much additional
Indebtedness secured hiereby and immwedialely due and payshic, with inlerest thereon sl the Faghest tate now permitied by Hlinois luw, when
pald or incurred by Mor!ﬂ:see in connection with tu) any proceeding, including probate wna enkrupicy proceedings, o which the Mort.
aeger ahinll be n party, cither as plaintiff, claiman ot defendant, by teason of this moriguge «¢ sy indebiednes heichy secured, ot (h)
preparalions for the commencement of any wit for the foreclosure hereof sfier sccrunl of such esbg 1o funeclme whether or nol aclually
wmniwni‘cd; o'r (¢} preparations for the defense of any aclual ar threatened it or procecding rtuch nrght affect the premues or the
security hereof.

11, The proceeds of any foreclosure snic of the premives shall be distribuicd and spplicd in thesollowing ordes of prlority - Fitst, on
account of all costs and expemes incident o the foreclosute proceedings, including afl such stems as wee menvioned in the ricceding para-
graph hereol; second, all other ifems which under the terms hereof comtitule secured indebtedness add tion ] 2o thal evidenced hy the
note, with interest thereon as herein provided; third, all rrlnrlpll snd interest remuining unpaid on the nove. fo s, any overplin to Mort-
gagors, their heirs, legal representatives or sssigns, as their rights may appear.

12, Upon or st uny time after the filing of a complaint to foreclose this morigage the court in which su/a complaint is filed may
appoint o receiver of said premises. Such sppoiniment m;{ be made esther befure o1 afier sale, without notice, withe ut 1r2aid to the solvency
or imolvency of Murigagors at the time of application for such receiver and without regaid 1o the then value of (nd M riises or whether
the xame shall be then occupled as 8 homestesd o1 not, and the Morigagee may lic appoinied us such 1c:civer. S receiver whall have

wer 1o cotlect the rents, issues and rmﬂh of wid premises during the ¥ of such fiyeclasute st and, in cave of & sale und a do-
clency, during the full ststutory period of redemption, whether there redemptibn o nol, s weélt an during any further times when
Morigagors, except for the inlervention of such recelver, would be entitled 10 collect wich rents, issucs and profiie  and all other powers
which may be necessary or are usual In ruch caser for the protection, roneuion, conirol, management and operation of the premives dup-
ing the whole of sald period. The Court from time to time may aulhotize the receiver tu nﬁpl)- the net income 40 his hands in payment in
wgole or in part of: (1) The Indebtedness wecured hereby, or by any decree fotecloning this morigege, o1 any Lax, speciol sssesment of
m{m.lée)n : c‘lﬂ:\ r:ny hlo or bou;me -rmn:‘ndu;k liho lien hervof or of such decrre, provided such application v made prior (o foreclosure
sale; the deficiency in cave of a sale and deficiency.

13. No sction for the enforcement of the tien or of any provision hereof shall be subject to any defense which would not be good
and svailable 10 the party interposing same In an action atl law upon the note hereby secured.

14. The Morigages shall have the right 10 impect the premises sl all reasonable timey and access thesio thall be permitied for that
purpose. :

15. The Morigagors shall periodically deporit with the Mortgs such sums na the Morigages may reayo) My' vigaling® for pay-
menl of (axes ahd n'm':mnll nnmi'hu premises. No such deposit ohnﬁ mr any interest, wrf "TA

16. If the payment of said indebtedness or sny part thereof be eniended or varied ot of any part of the security he released, all per-
sotis now or at any time hereafier linble therefor, or interesied in said premises, shall be held 10 assenl 1o such extension, variation of
relense, and their liability and the lien and alf provisions hereof shall continue in full force, the right of recourse against sl such jarson
being expressly reserved by the Morigages. notwithstanding such extrnsion, varialion or release.

17. Morigagee shall release 1his morigage and tien thereof by proper instrument upon paymemt and dischatge of all indeblodness
weured hereby sid payment of & ressonable fee (0 Morigapes for the exscution of such release.

18. This morigage and all provisions hereof, shall extend 10 and he hinding upon Morigagors and all pervons claiming undnr of
through Mortigagors, and the word "Moﬂr o when used herein shall include all such persany and all peisans Tiable for the payment
of the indebiedness or any part theroof, whether ur not such persons vhall have caxesuled the noic o this motigage The wird “Muorigapee
when used herein shalt include the successors and assigns of the Morigagee named herein and the hulder i holders, fton time to ime, of

the nots secured harsby.
19, Mortgagors hereto, to the extent permitted by law, waive all

righta of redemption.
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VARIABLE TNTEREST RATLE
RIDER TO MORTGAGE

This rider is made part of a certain mortgage dated March 4, 1991,
given to secure a Variable Interest Rate Promissory Note dated March 4,
1991 wherein Mortgagor promises to pay the principal sum of SIXTY FOUR
THOUSAND FOUR HUNDRED AND NO/100 DOLLARS ($64,400.00) together with
interest thereon accruing from the date of said note on that part of the
principal remaining from time to time unpaid at the "Initial TInterest Rate”
of 14% per annum. Said note provides for changes in the Interest Rate and
in the amount of the monthly ingtallment payments due thereon in the
following manner:

1. INTEREST RATE, Interest shall accrue at a rate ecqual to the index
rate (as hereinafter defined) from time to time in effect, plus six and
three-quarteis percent (6,759%) per annum until the entire principal balance
is paid in fFull. Notwithstanding any provisions of the Note, it is the
understanding and agreement of Mortgagor and Chrysler First that the
maximum rate of /interest to be paid by Mortgagor to Chrysler First shall
not exceed the masimum rate of interest permissible to be charged under
law. Any amount-paid in excess of such rate shall be considered to have
been payments in reduction of principal., The minimum rate of interest to
be paid by Mortgagor to Chrysler First shall not be less than thirteen
percent (13%}) per annum,

2. DEFINITION OF INDTX RATE, The term "Index Rate" shall mean the
monthly average of typlcai rates of certificates of deposit in the
secondary market for six mohths as published each Friday in The Wall Straet
Journal-Tastern Edition in the month rounded up to the nearest one-quarter
percent and shall be the inde.. rate for the following calendar month, 1If
The Wall Street Journal-Eastern fdition is not published on a Friday during
the month, the rate as published t/n the most recent prior day will bhe used.

3. CHANGE IN INTEREST RATE. ‘The intoereszt rate shall bhe adjusted
using the index rate announced the morntnh prior to the month in which the

third, sixth, ninth and twelfth monthly /due dates fall, and on those same
dates from time to time until this Note is paid in full, The interest rate
will increase or decrease directly with apy ' change in the index rate.

Chrysler First shall mail to Morugyagor a notice by first class
mail if the interest rate is to change. The notice shall advise Mortgagor:

the new interest rate,

(ii) the amount of the new montaily
payment, and

{iii) any additional matters which Chiysler First
is required to disclose to Mortgagor.

Howaever, any failure on the part of Chrysler First ve/ npovide such
notice, shall not forfeit the right of Chrysler First to chaage the
interest rate in accordance with the terms as descrihed hereiir,

1. FEFFECTIVE DATE OF NEW PATE (CHANGF DATE), Fach adjuscment of
interest rate, 1f any ddinstment shall be necessary, shall be effective on
the due date of the third, sixth, ninth and twelfth monthly payments.and on

INT
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these same dates from time to time (the "Changoe Date") until]l the loan is
paid in full. The interest rate shall bo adjusted using the Tndex Rate in
use 10 days prior to each Change Date and shall increase or <ecrease
directly with any changa in the Index Rate, Tf the monthly payment changoes
as a result of the adjustment of the interest rate, the monthly payment
will change as of the first monthly payment due after the Change Date,

S. TYPE Qr LOAN, IT T8 UNDERSTOOD THAT THTS MORTCGAGE SECURES A
VARIABLE TNTEREST RATE LOAN AND NOT A FIXED RATE LOAN,

6, PAYMENTS. Pavment of principal and interest shall be paid monthly
on the ath day of each month baginning thirty (30) days from the date
hereof, and a final payment of all accrued interest and unpaid principal
shall be due and payable on March 4, 1994, The initial monthly payment
will be in the amount of $7756.22. TNCREASES TN THF INTEREST RATE WILL
RESULT 1IN HICHER MONTHLY PAYMENTS AND DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWRR MONTHLY PAYMENTS., The amount of the monthly payment will
always be calfulated so as to he sufficient to repay the principal
cutstanding and)all interest thereon in full and substantially equal
payments in 308 awonths from the date of the Note, 1In setting the new
monthly payment =ircunt on each change date Chrysler First will assume,that
the interest rate will not change again prior to the final pa




UNOFFIGIALOQORY

RIDER

A, ACCELERATION UPON TRANSEER, 1f all or any part of the promises or an
interest thoreln 1s sold, transferred or assigned by Mortqgagor or Mortgaqor
places any subordinate ltiens on the premines without Mortgagee's prior
written consent, Mortgagqaa may, at Mortgageue's option, declare all sums
secured by this Mortgade to be immodiatelv duw and payable,

A, ASSIGNMENT OF RENTS. 'The Mortgagor herehy sells, asaigna, transfors
and 8ets over unto Mortgageae, A trustee, all the rents, isasues and profitna
now due and which may hereaftor bocome due undor or by virtue of any loase,
whother written or vorbal, or any lotting of, or any aqgrecmoent lfor the use
ar occupancy of any part of the premises herveilnattoer Adescribed, which may
have been horetofore or may be hereafter made or agreed to, or which mav be
made or agreed to hy the qgqrantee herein under the power herein granted, it
boing the intention to herehy establish an absolute transfer and assignment
Af all such’lvases and agrouments and all the avails thereunder unto the
grantee hereir; upon the property described, and the undersigned hereby
appoints irrevocably the above mentioned Mortgagee its true and lawful
attorney in its siame and stead to collect all of gsald rents, issues and
profits arising e¢-accruing at any time herocafter, and all now due or that
may hereafter beccme due under each and every of the leases or agreements,
written or verbal, awisting or hereafter to exist, for saild promises, and
to use such measures; /lagal or equitable, as in {ts digcretion may he
deemed proper or neccssary to enforce the payment or the securite of such
rents, issues and profits,.or to scoure and maintain possession of said
premises or any portion thereof and to fill any and all vacancies, and to
rent, lease or let any portion of said premises to any party or parties, at
its discretion, hereby granuvinsa full power and authority to exercise each
and every rights, privileges apd powers herein granted at any and all times
hereafter without notice to the Mortgagor herein, their succossors and
assigns, and further with power to-usec and apply said rents, issues and
profits to the payment of any indebtedness or liability of the undersigned
to the said Mortgagee, as trustee, Or its successors or assigns, as the
holder or holders of said indebtedness Hue or to become due under and by
virtue of the herein mortgage, and alss to the paynent of all expenses and
the care and management of said premises including taxes and assessments,
and the interest of encumbrances, if any, which may in said attorney's
judqment he deemed proper and advisable, hdéraby ratifying all that said
attornay may do by virtue hereof.

C. No Toxic Wastes, Mortgagor represents thoat chere are no toxic wastaes
or other toxic or hazardous substances or materiaig being generated, stored
or otherwise used or held on, under or about the Property, or being
transported to, from or across the Property, by Mortjagor or, to the best of
Mortgagor's knowledge, any other person, and Mortgagor(shall at no time
permit the same. Mortgagor represents that it has nou. and to the best of
its knowledge no other perscn or other entity has, releasecd or otherwise
discharged any such wastes, substances or materials on, uniewr or about the
Property. in the event that any such wastes, substances ol isaterials are
hereafter found or otherwise exist on, under or about the Promarty,
Mortgagor shall take all necessary and appropriate actions and shall apend
all necessary sums to cause the same to be cleaned up and immecdig ly
removed, and Mortgagee shall in no event be liable or
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costa or expenses incurred in 80 doing., Mortqager ropresonte that ne
portion of rhe Property is within two thousand (2,000) feet of a toxic
waste or hatardous substances problem, or is othorwise subject to any
"horderzcne" leogislation or othoer restrictions on the construction, salo or
occupancy of residential dwellings under any of the laws daescribod holow or
othor environmental protuction laws, Mortqgagor shall at all times obsarve
and satisfy the requiremants of and maintain the Property in compliance
with all tfederal, state and local onvironmental protection, occupational,
health and safety or similar laws, ordinances, restrictions, licenson, and
roqulations, including but not limited te the Foadoral Water Pollution
Provention and Control Act (33 U,S8.C. Section 1291 ot godg.), Resource
Consvrvation and Recovery Act (42 U,8,C, Section 6901 ¢t seq.), Safe
PDrinking Water Act (42 U,8,C, Saction 300f ot soy.), Toxic Substances
Control Act (15 U.8,C, Section 2601 at seq.V the Clean Air Act (42 1,8.¢,
Section 740) ot soq.), and Comprehensive FEnvironmental Rosponso of
Componsationiand Liability Act (42 U,8.C. Saction 9601 ot meg.). 5houlq
Mortgaqor ar any time default in or fail to porform or obesdrve any of itas
ohligations undzr this Paragraph ¢, Mortgagee shall have the right, but not
tha duty, withoveslimttation upon anv of hLender's rights pursaant thernto,
to porform the sama, and Mortgagor agrees to pay to Mortgageo, on demand,
all costs and oxpensos incurred bv Mortgagee in connection therawith,
including without timization reasonablae attorney'’'s feoes, togoathor with
lnterost from the date/ of exponditures at the Default Rate spocified in the
Note, Mortceagoer hereby indemnifies Mortgaqgee and agrees to hold Mortgagee
harmless from and againsi any less incurred by or liability imposed on
Mortqguagee by rvason of (i Mortgagor's failure to paerform or observe any of
its obligations or aqreements under this Paragraph ©, or (ii) any of fits
represocntations under this Paragraph ¢ having beon matorially incorroct,
including without limitattan any and all artornoys' foes and costs {incurrod
in connuction with any lawsuit griusurt action, or any proceeding before or
tnvolving ary state or fadoral oy athor rugulatory agency or other
Jqovernmental agency. Mortgagor further agrees that it shall indemnify,
defend and hold Mortgagee harmless fiecon and against any claim, action,
sult, proceeding, loss, cost, damage,. )liability, deficiency, fine, penalty,
punitive damage or expense (including, vithout limitation, attorneys' fees)
tesulting from, arising out of, or based wpon (1)} the presence, releasc,
use, generation, discharge, storage or dinsposal of any hazardous or toxic
wastes or materials on, under, in or about, ‘or theo tranasportation of any
auch wastes to or from, the Property, or (ii!-the vieolaticn, or alleged
violation, of any statute, ordinance, order, rule, reqgutation, permit,
judgment or license relating to the use, qgoneration, release, di{acharge,
storaqge, dispogsal or transportation of hazardous GO toxic wastes or
materials on, under, in or about, to or from, the Veaperty., 'This indemnity
shall include, without limitation, any damage, liabilirv, fine, penalty,
punitive damage, cost or expense {including without limitation all
post-foreclosure cleanup and removal costs and expensel) arising from or
out of any claim, action, suit or proceeding for personal Linjury (including
sickness, disease or death), tangible or intangible propert:y _damages,
compensation for lost wages, business income, profits, or c¥hic ecconomic
loss, damage to the natural resources or the environment, nuisance,
pollution, contamination, leak, spill, release or other adverte offect on
the environment, The obligations of Mortgyagor and the rights ol dortgaqgee
under this Paragraph C are in addition to and not in substitution of the
obligations of Mortgagor and rights of Martgagee und the la

regulations cited above in this Paragraph C, and an
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applicable laws, The obligations and indebtedness of Mortgagor, and the
rights of Mortgagee, under this Paragraph ¢ and the laws and requlations
cited above in this Paragraph €, notwithstanding anything contained herein
or in any other document or agrecment which may be construed to thoe
contrary, shall survive the foreclosure ol this Morcgage, the repayment of
the lLoan and the termination of the Mote and othere Loan Documants, As usord
heroln, the termys "toxic" or "hazardous" wastos, substances or materials
shall include, without limitation, all thosoe so designatead and all those in
any way reqgnlated by any of the above-cited laws or regulations, or any
other prosvnt or future environmental or other similar lawm or regulations,

D. ADDITIONAL MORTGAGOR ORLIGATIONS, Mortgagor shall furnish to
Mortgageo:

i, Such informatieon regarding business affairs and financial
condit/on as Mortgaqgeue may reascnably request from time to time:

i1, Withnis 90 days aftar the ond of oach fiscnl year of Mortgagor,
Mortqgagor skall doliver to Mortgageoe complete financial satatomonts
gutting fodttall detaills of tho opuration of the Mortqgago Property,
including an(liemizod list of rontals and oxpenses on the Mortgagod
Proporty, & praflt and loss statemont, balanecoe shoot and
roconciliation Of surptus, which gtatemonts shall be cercified bv
Mortgagor and, 440 Mortgagee shall raogquire, by an independent cortified
public acceountant aceonrtable to Mortqagee, Mortgaqor shall furniah,
togother with the toreqgoing financial statements and at any othor time
upon Mortgaqgee's roquerst, a ront schedule for the Mortqgaged Propoerty,
cortified by Mortgagor, showing thoe name of aosach tenant, and for each
renant, the apace occuptad, tho leaso coxpiration date, the ront
pavable, and the rent paid,

o CPAX ESCROW OPTION, When requaestod by Mortagagee, Mortgagor shall pay to
Mortgagee, together with and in additisn to the monthly payments of
principal and intoerest payvable under-the terms of tho Note secured heroby
on the data get forth therein for the imaking of monthly paymonts until such
Note 1a fully paid, a sum, as estimated by Mortgaqes, equal to the taxes
and special assessmeonts next due on the Premises covered by this Mortgage,
plus the premiums that will next becomre due and pavable on insurance
policies divided by tha number of months to /eilapse hefore one (1) month
prior to the date when such premiums, taxes an/i special assessments will
become duc, Such sums to be held by Mortgaqgee tospny such proemiuma, taxes
and spocial assessments or, upon presentation of/ roceiptad bills

therofor, to roimburse Mortgagor for such payments made by Mortgagor. Such
paymaents, hercinafter referred to as "Rescrves", acve to be held without any
allowance of jnterest or dividend to Mortgagor and nped not be kept
soparate and apart from other funds of Mortgaqgoee, Morvgagor adqreop teo
dulivar to Mortgagee all Bills and noticoes relating to sech taxes, aspecial
asgessments, and insurance policies within fifteen (16} lave of Mortgagor's
raceipt of same, Mortgagee shall not be liahle for any fajivre to apply to
the payment of taxes, assessments or insurance premiums any/enounts
deposited as Reserves unless Mortgagor, while no default exiscs hereunder
and within a reasconable time prior to the due date, shall havo/riquested
Mortgagee in writing to make application of the Reserves on hand to the
payment of the particular taxes, assessments or insurance premiums for the
payment of which such Resgserves were made, accompanied by the hills
therefor., All payments required under this paragraph and al
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be made under the Note secured hereby shall be added together and the
aggregate amount thereof gshall be paid by Mortgagor cach month in a single
payment to be applied by Mortgagee to the following items in the order set
forth: (i) such taxes, special assessments, fire and cther hazard
insurance premiums; (ii) indebtedness hereby secured other than principal
and interest on the Note; (iii) interest on the Note secured hereby; and
(iv} the amount required to amortize the principal of such Note (if any is
then due),

The arrangement provided for in this paragraph is solely for the added
protection of Mortgagee and entails no responsibility on Mortgagee's part
beyond the allowing of due credit, without interest, for the sums actually
received by it., Upon assignment of this Mortgage or sale of the Note
secured by this Mortgage by the Mortgagee to any third party {("Assignee"),
any Reserves on hand shall be turned over to the Asgsigneus and any
rasponsibilisty of Mortgagee with respect thereto shall terminate, In the
event of a 4aatault in any of the provislons contained in this Mortgaqge or
in the Note, Martgadgee may, at its option, witheout being required so to do,
apply any Resesves on hand on ary of the indebtodness hereby securaed, in
such order and-onunner as Mortaagee may elect, When the indehtedness heraby
secured has been . iuwlly paid, then any remaining Reserves shall he paid to
Mortgagor. All Rasarves are heraby pladged as addiclonal securicy for the
indebtedness heroby’ sosured, and shall be held in trust ta be irrevoccably
appliod for the purvose for which made as herein provided, and shall not be
gubbjoect to the direcrion.onr control of Mortgagor,

F. RIGHT OF INSPECTION, /Mortgagee and any poersons authorized by Mortgagee
shall have the right at any /time, upon reasoconable notice to Mortgagor, to
enter the Mortqaged Property._at a roasonable hour to inspect and photograph
its condition and state of repodr.

G MAINTENANCE OF MORTGAGED PROPCRTY, Mortqagor shatl kaep and maintain
or cause to bo Kept apd maintalnad oyl buildings and improvements now or at
any time hereafter crocted on the Mortgaged Proporty and the sidewalks and
curbs abutting thom, in good order auad vondition and in a rentablo and
tenantable atate of ropalr, and will nare or causge to be made, as and when
nocoessary, all repairs, ronewals and roplocomonts, structural and
nongtructural, exterior and intarior, ordiroasy and axtraordinary, foreacoen
and unforescen, Mortgagqor shatl abhstain {Jaon ond nhall not pormit the
commigsion of waste in or about the Movtgagaed Property; shall not remove or
domollsh, or alter the structural character of, sny building erected at any
titme on tho Mortqgaqed Property, without the priop/ writtan consont of
Mortgacdgeo; and shall not pormit the Mortgnqged Proporty teo bacomg vacant,
duesortod or unguarded, Mortgagor shall not peormis oy lien or claim to bhe
filed against the Mortgaged Proporty or any part thesgef, Mecrtgagor shall
have a pariod “ ten (10) days from the datn of such f2ling to cause such
lien or claim to be discharged of racord by payment, deposit, bond, order
of a court of competant jurisdiction or othorwise,

", NOTICKES., All notices, dumands, instructions and othor ‘ommunications
required or poermitted to ho given to or made upon any party ¥ereto shall be
in writing and shall be personally delivered or sent by Rouistoraod or
Cortifioed Mail, postage pro-paid with return receipt roguosted and shall bo
deemad to Lo gliven for purposes of this Mortange on the day thaty such
writing ts delivered or sent to the intended recipient ghe eof/dn
accordance with the provisions of this paragraph, ‘f/\‘ o
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