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MORTGAGE

THIS MORTGAGE, Is made this 27 day of Fabrynry L1
between the Borrower,_w it 1AM T BERINGHAM, JR. & SUSAN S BRINGHAM
HIS WiFE

RN FIAN]
{Rerein ‘Borrower'), whras address is o L
1428 KAYWOOD [ ANE TRW REAL tutATE
GLENY IEW b e LOAN bl o
SPHTE 51, N S
end the Martgagee, YN T i LE YE M 13, r’(s ..{n‘., L LL;L’J

-
[ KRN,
PN LA

. P
8110313 CHICALG, 1L bU6U2 FRKCOUNYY B EE

Sears ‘Conzumaer Financisi Corparstion of Delawsre

s Dalaware Corporation, whose address Is: 2570 Lake Cook Road, Sulte CL-A, Riverwoods, L 80018 (herein
“Lender)

WHEREAS, Lender and Borrower have -ontored Into an Account Agraement and Dlsclosure
Ststament (tha “Agreement”) pursuont to which Lender [as 1greed from time 1o time t6 maks lcans to Borrower
under an arrangement wharaby Borrower may borrew, tepay and borrow agsin during the term of the
Agresment.

BORROWER, In consideration of the indebtadnesr hireln recited snd the mortgege hersin created,
irrevocably mortgages, grants and conveys to Lender the followinp /usscrived property locsted In the County of

AR , State of llinpis, with NORTCGAGE COVENANTS:

LOF tar N Ebsorg s (oot L it MANGIE SURO v SNy OF Crik WEST 172 OF THE
SOUITHEAST 1/ GF THE SOUTHWEST 1/a OF SECTION 26, I0MMSHI P A2 NORTH, RANGE
J EART QF Trt TWIRD OfINCIPAL MERIDIAN, 1N _COOK CONM Y, JLLINOIS,

Al Ty 24 ) m AALL
U o> oY B BN/ /LA |

which has the sddreass of 1428 KX AYWOOD { ANE

{Numbar and Stresl)

Gy i NYIEW, il 60025 theraln “Properiy Address™);
1y, State and Zip Code)

AMOUNT SECURED:Thyr 1y Fivp Thausand and Grs 1Q0

($ 35000 00

TOGETHER with ail the Improvemsnts now or herasfter erected on the property, and all
sssements, rights appurtenances, rents

{subject however to the rights and authorittes glven herein to Borrower o coliect snd spply such rents),
raysities, mineral, oll and gas rights and profits, water, water rights, and weisr stock, and all fixiures now or
hereafler atlached to tha property, sl of which, including replacemsnts and additions thereto, shall ba dsemad to
be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with sald
property lor the leasehclid estate (f this Mortgage is on s lessahold) sre herain referred 1o as the ‘Property”;

g, (/
- (/’ .
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TO SECURE to Lender {a) the repayment of all Indabtadness due and to become due under
the terms and conditions of the Agreement and Disclosure Statement (the “Agraement”) executed by
Borrower and detad tha same day as this Mortgagse, snd all modifications, extensions and renswals thereof,
which Agreement provides that Lender shall make advences to Borrower of a revolving naturs and that
such advances may be made, roepald and remade from time io time, subject to tha limitation that the tgtal
cutstanding principa) balance owling at any one time under the Agreement ( not including finance charges
thereon &t a rate which will vary from time to time, and other fees snd othar charge: which may from
time to time be owing under the Agreemant) ahall not axcesd the Amount Secursd designated on tha first
page of this Mortgage; (b) the payment of all ather sums sdvancud in accardance herewith to protect the
socurity of this Mortgage, with flnance charges thereon at the varisbie rate described In the Agreement; (c)
the performance of the covenants snd agrssments contained herein and In the Agreement; and {d) any
future adw;-ncu mads by Lender to Borrower pursuant ta parsgraph 8 of this Mortgags (herein “Future
Advances”).

Any referances In this Mortgage to the "Note® shall be deemsad to refer to the Agreement,
and any referancas in this Mortgsge to notes and promissory notes shall include loan agrasmaents, ss
applicable. All referanzes to Interest shall be deemed to Include flnance charges.

Borrowe: Covenants that Barrower Is lawfully seized of the estate hersby conveyed snd has
the right to mortgsge giant“and convey the Property, that the Property is unencumbered, except for tha
sncumbrances of record ap.roved by Mortgages, axcept as provided in parsgraph 3 hereof, and that
Borrower wl!l warrant and dafard ganerally the title to the Property against sl clalms snd demands, subject
to eny declarstions, easamenis or.cestrictions listed In » schaduls of sxceptiohs to coverage in any title
lnsurance policy Insuring Lender's (intaszst in the Property.

COVENANTS. Borrower 9:1d .ender covenant and agres as follows:

1. PAYMENT OF PRINCIPALL /IND INTEREST. Borrowsr shall promptly pay when due the
principsl of and Interest on the Indebtedness ‘evidanced by ths Agrssment, snt the principal of and intsrest
on any Future Advances sescured by this Morizare.

2. APPLICATION OF PAYMENTS. Uries: applicable lsw provides otherwise, all payments
recelved by Lender under the Agreement and paraaraph 1 herecf shall be sppliad by Lender first (In the
order Lender chcoses) to any finance charges, colrection costs and other charges owling under the
Agreement or this Mortgage, second, {0 the principal pey.ols under the Agreement.

3. CHARGES: LIENS. Borrower shall pay all Saxus; assessments and other charges, fines and
impositions atiributable to the Property which may attain priolity over this Mortgage (excluding the llen of
any mortgage or dead of trust encumbaring the Property that iz prior in right or in tima {"Prlar Martgage’)
to this Mortgage snd thst has been approved by Lender), and leasshoid payments ar ground rents, |f sny,
by Harrower making payment, when dve, directly to the payes theiso! /dorrower shall promptly furnish to
Lender sll natices of amaunts dua and when Borrower makes paymar< directly, Borrower shell promptly
furnish to Lender receipls evidencing such paymenis Borrower shall pranirily. discharge sny lien which has
priority over this Mortgage flexcluding the lien of any Prlor Mortgage); proviasd that Borrower shall not be
tequired o discharge any such llen so long as Borrower shall (a) agree in writing to tha paymant of the
obligation secured by such lien In & manner acceptable to Lender, or (b} In gony falth contest such lien by,
or defend enforcement of such llen In, iegal proceedings which aperats to prevent ihe snforcement of the
llen or forfeltyre of the Praperty or any part theraof, ar (c) secura from the holer 5t auch prior llen sn
agreement [n form satisfactory to Lender subordinating such flen to this Meirizese.. Any default by
8arrawer under the tarms of sny Prior Morigage shall constitute a detault under this ‘wAurigage.

Borrower shall not enter into sny agreement with the holder af any Prior Nartzgage by which
the Pricr Mortgage or the Indebisdness sacured by the Prior Mortgage Is modifled, amend.o, extended or
renewed, ‘without the prior written consent of Lender. Borrower shall neither request nar accept any
future advances under any Prior Marigage withcut the prior written consent of Lander.
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on the Property Insured ageinst losa by fire, hazards Inciuded within the term ‘“extended coverage,” snd such
other hazards as Lender may require and in such amounts snd for such periods as Lender may require. Uniess
Lender In writing requires otherwise, the policy shall provide Insurance an s replacemeant cost basis In sn amount
not less than thet necessary to comply with any colnsurance percentage stipulated In the hazerd Insurance poilcy.
The amaunt of covarage shall be no less than Borrower's cradit limit under the Agresment plus the full amount
of any superior lian on tha Property.

The Insurance carrler providing insurance shall be chosen by Borrower subject to epproval by
Lender;, provided, that such approval shall not bs unreasansbly withheld. All premiuma an Insurance policies shall
be pald by Borrower making payment, when due, directly to the insurence carrler.

All Insurance policies and renewals thersof shall be in form acceptable to Lender and shall Include
a standard mortgage clause In favar of and In form acceptable to Lender. Lander shail have the right to hold the
policles and renewals thereof, and Borrower shall promptly furnish to Lender all renewal noticea and all recoeipts
of paid premiums. In the event of ioss, Barrower shall give prompt notice to the Insurance carriar and Lender.
Lender may make proot of loss it not made promptiy by Borrower.

Unless Lender and Borrower otherwise agres [n wrlting, insurance proceeds shall be applied to
restoration or repair ot the Property damaged, provided such restorstion or repair is ecanomically feasible snd
the sacurlty of this Maortgage Is not thersby impaired. If such restoratlon ar repair ls not ecanomically fessibis
or It the securlty af this Mortgage would be Impalred, the Insurance proceeds shall be applied to the sums
secured by this Mortgzge, with the excess, if any, pald to Borrower. |f the Property is sbsndoned by Borrower,
or it Borrower falls to raspond to Lender within thirty (30} days from the date nctice s malied by Lender to
Borrower that the Insuriniae carrier offars to seitle s claim for Insurance benefits, Lender Is authorized 1o
callect and apply the insi:arca proceads at Lender's oplion elther to restoration or repalr of the Property or 1o
the sums secured by this Mourtjage.

Unless Lender anc Forrower otherwise agree in writing, such application of proceeds to principsl
shall nat extend or posipone the uue date of the payments referred {0 In paragraph 1 hereof or change the
amount of such paymants. It under parsgraph 17 herecf the Property is acqulred by Lender, sll right, titie and
Interast of Borrower in and to eny Insirrace policies and in and to the proceseds thersof resulting from deamage
to the Property prior to the sale or acquisi'an shell pass to Lender to the extent of the sums secured by this
Mortgage Immadistely prior to such sale o/ acijulsition.

5. PRESERVATION AND MAINTENMANCE OF PROPERTY, LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the Prorarty in good repair and shall not commit waste or permit
impairment or deterioration of the Property and »nzi.comply with the provisions of sny lesse If this Martgage Is
on a leasshald. If this Mortgage Is on a unit in a condaminium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declerution or covenants creating or governing the condominium
ar planned unit development, the by—-laws and regulsticss =t the condominlum or planned unit development, and

constituent documents. !f a condominium or planned usit developmant ridar Is executed by Borrower and
recorded together with this Mortgage, the covenants and rgrraments of such rider shali be Incorporatad Into
and shall amend end supplement the covanants and sgreemsats 2f (his Mortgags ss If the rider were a pant
heract.

8. PROTECTION OF LENDER'S SECURITY. If Boiicwer.-falls to perform the covenants snd
agresments contsined In this Marigage, or if any action or proceedirg i commenced which matarlaily affacts
Lender's interest in the Property, including, but not limited to, eminent larialn, inscivency, code enforcament, or
arrangements or proceedings tnvolving a bankrupt or deceadent, then Landrny, at Lender's option, vpon notice to
Borrower, may make such sppoorances, disburse such sums and teke suih «i’on as is necessery to protect
Londer's Interest, Including, but not limited to, disbursement of rassonable at*i:neys’ fees snd entry upon the
Property to make repairs. If Lender required mortgege Insurance as s conditior of making the losn secured by
this Mortgege, Borrowaer shall pay the premiums required to malntsin such Iasurancy In effect untll such time as
the requirement for such Insurance terminates In sccordance with Horrower's and Lencery written sgraemant or
applicable law.

Any smounts disbursed by Lender pursusnt to this paragraph B, with Intersst. <huraon, shsll become
additional indebtednuss of Borrower securad by this Mcrigsge Unlass Borrower and Lenuer sgree to other
terms of payment, such amounts shali be payable upon notice from Lender to Borrower vaLunsting payment
theraof, and shall bear interest from the date of disbursemant at the rste payable from ime to time on
oulstanding principal under ths Agreement unless psyment of Interast at such rata would ba conltery to
applicabls law, In which event such amounts shall bear Interest st the highest rate parmissible under spplicebls
faw. Nothing contained In this paragraph 8 shall require Lender to Incur any expense or take sction hsrsunder.
Any actlon taken by Lender under this paragraph 8 shall not cure any breach Borrawer may hsve cammitted of
any covenant or sgresment under this Mortgage.

7. INSPECTION. Lender msy make or cause to be made reasonable entrles upon snd Inspections of
the Property, provided that Lender shsli glve Borrower nolice prior 1o any such inspeciion specitying ressonable
cause tharefor relsted to Lender's Interest In the Property.

B. CONDEMNATICON. The proceeds of sny awsrd or ciaim for damages, direct or conseguentisl, In

connection with any condemnsation or other taking of the Property, or part thereof. or for canveyance In lieu of
condemnation, are haroby assigned and shsll be pald to Lender.
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In the evant » "10%al ifg ot th perty, pr odB shall be sppiied 1o the sums secured

by this Mortgage, with the excess, If any, pald to Borrower. in the event of a partial taking of the Property,
‘unless Borrower and Lender otherwise sgree In writing, thers shall be spplled to the sums secured by this
Mortgage such proportion of the proceeds as is equal to that proportion which the smount of the aums
secured by this Mortgage Immadiately prior to the dste of taking bears to the falr msrkat vslue of the Property
Immadiately prior to the date of taking, with the balance of the proceads pald to Borrower.

If the Property {s abandoned by Borrower, or If after notice by Lender (o Borrower that the
candemnor offers to make an award or seitle s clsim for damages, Borrower fails 1o respond to Lander within
thirly (3Q) days after the date such notice Is malled, Lender is authorized to coliect and apply the proceeads, at
Lendar's option, elther to restoration or repair of the Property or to tha sums secured by this Morigage.

Unless Lender and Borrower otherwise agree In writing, any such application of proceeds to
principai shall not extend or postpone the due date of tha monthly paymants referred to In paragragh 1 hereof
or changs the amount of such payments.

9. BORROWER NOT RELEASED. Extension of the time for payment or modification of amortizstion
of the sums aecured by this Mortgage or release of any security far the obligations secured hereby, or any
other amendment to the Agresment or this Morigage granted by Lendar to Borrower or to any successor In
interest of Borrower, shall not operate to release, In any menner, the lisblliity of Borrower or Borrower's
successors, as the 7ese may be. Lender shall not be required to commence procesdings sgainst any successor
In interest of Bor awsr or refuse to sxtend time for payment ar otherwise modify amortizstion of the sums
secured by thls Mortpige by reason of any demand made by the original Borrower or Borrower's successor in
Interest.

10 FORBEARNCE BY LENDER NOT A WAIVER. Any forbesarsnce by Lender In sxerclsing any right
or remedy hereunder, o o'n8'wise affarded by applicable law, shall not be a waiver or preciude the exercise
of any such right ar remedy. Yna procuremeant of Insursnce or the payment of taxes or other llens or charges
by Lender shall not be a walver o’ Lender's right to sccelerats the malurity of the indebtedness sscured by this
Mortgage.

11. REMEDIES CUMULAT!VT" All ramedies provided In this Mortgage sre distinct snd cumulstive to
sny other right or remedy under tkis Marigage or afforded by law or equity, snd may be exercised
concurrently, Independently or succassively

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements hereln contalned shtil bind, and the rights hereunder shall inurs to, the respective
successors and assigns of Lender end Barrowe  _subject to the provisions of paragraph 18 hareof. All
covenants and agrasments of Borrower shall be joint snd aeversl. The captions and hesdings of the paragraphs
of this Mortgage are for convenlence only and are not to be used to interpret or dafine the provisions hereof.

13. NOTICE. Except for any notice required urdsr applicable law ta be glven In ancther manner, {a)
any notice to Borrower provided In this Mortgage shall bz glven by personally delivering such notica to
Borrower or by malllng such notice by first class msil addrarsed to Borrower st the Property Address or sl
such other address as Borrower may designate by nolice to Laraar as provided herein, and (b) any notice to
Lender shall ba glven by first closs mall to Lender's address states _heraln or to such other address as Lender
may designate by noticy to Borrower as provided hereln. Any “wotlce-provided for in this Mortgage shell be
deemed to have been given to Borrawer or Lender when given in the ‘manher designated hereln.

14 UNIFORM MORTGAGE: GOVERNING LAW, SEVERABILIT/. This form of Mortgage combines
uniform covenants for national vse end non-uniform covenants with limited vs wtans by Jurisdiction ta constitute
» uniform mortgage covering resl property. This Morigage shall be governsd. =; ‘he lsw of the Jurisdiction in
which tha Property Is locateo, except to the extent preempled by federal law. Iy ths svent that sny provision or
clause of this Mortgage conflicts with applicable law, such conflict shall not aftsct other pravisions of this
Mortgage which can be glven effect without tha conflicting provision, and to this rad the provisions of this
Mortgage are declared toc be saverable.

'S5 BORROWER'S COPY. Borrower shall be furnished with & conformad cecpv of the Agresment
end this Martgage at the time of execution or after recordation hareof.

18. TRANSFER OF THE PROPERTY. If Barrower transfers any or all of the Praoperyy or any Interest
In It, or Borrower sgraes 1o sall or otherwise tranafer or assign Borrower's rights In the Properly, Lendar may,
at Lender's option, dectere all tha sums sscured by this Morigage 1o be immedistely dus and pavable.

17. ACCELERATION, REMEDIES. Upon Borrower's bresch of any covenmant of sgreement of
Borrower In this Martgage, including the covenants to pay when due any sums secured by this Mortgege, Lender
prior to acceleration shall give notice ta Borrowear as provided In peragraph 4 hersot specifying: (1) the bresch;
(2) the actlon required to cure such breach; (3) a date, not less than 10 days from the date the notice Is malied
to Borrower, by which such breach must he cured; snd (4) that feilure to cure such bresch on or befare the
dete spacified Iin the notice may result In acceleration of the sums sacured by this Mortgags and saie of the
Praoperty. The natice shall further Inform Borrawer of the right to reinstete after sccelerstion snd the right to
bring » court sction to assert the nonexistence of s default or any other defense of Borrower to sccelerstion
and sale. |f the breach Is not cured on or before the data
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specitied In the notice, Lender, at Lender's option, may declare all of the sums secured by this Morigage (o be
Immediately due and payable without further demand and may Invoks any remadies permitted by spplicable law.
‘Lender shall be entitied to collect el ressonable costs and expensea Incurred In pursulng the remedies provided
In this paragraph 8, including, but not limited to, reasonable attorney's fees tc the extent permitted by law.
Lender shall publish the notice of sala and the Property shall be sold In the manner prescribed by applicable law.
Lendar or Lender's designee may purchase the Property at any sale. The proceaeds of the ssle shall be applied in
the following order: (a} 1o al) reasonable costs and axpensss of the sale, Including reasonable attorney's fass to
the extent permitted by law and costs of title evidence; (b) to all sums secured by this Morigage, and (c} the

axcess, if any, to the person or persons legally entitisd therato.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additiona!
socurlty hereunder, Barrower hareby assigns to Lender the rents of the Property, provided thst Borrower shall,
prior to accelsrstion under paragraph 17 hereo! or sbandonment of the Property, have the right to coliect snd
retsin such rents as they bhecome due and payable.

Upon acceleralion under paragraph 17 hereof or abandonment of the Property, Lender, in peraon,
by agent or by Judiclaliy appointed receiver shall be entitisd to enter upon, take possession of snd manage the
Property snd to collact the rents of the Property Including those past due. All rents collecied by Lander or the
recelver ahall be applisd first 1o payment of the costs ot managsment of the Property and collaction of rents,
including, but not limited to, recelver's fees, premiums on recelver's bonds and ressonable sttorneys' fees, and
then to the sums <ecured by this Morigage. Lender and the receiver shall be llsble to account only for those

rents actually recaived,

19. RELLALE. Upon paymant of all sums secured by this Mortgege, Lender shall discharge this
Martgage without cost o/ 8arrower. Borrower shall pay all costs of racordstion it any.

20 REQUEST FUR. NOTICE. Borrower requests that coples of the notice of dafault and notlice of
sale be sent to Borrower's addrrasa which Is the Property Address.

21 WAIVER OF HUMESTEAD. Borrower walves all right of homestead exemption in the property.

22. NO MERGER. There shall be no merger of the Inlerest or estate created by this Mortgage with
any other interest or estate In the Proper.y M any time held by or for the benefit of Lender in sny cepacity,
withaut the prior written consent of Lendur.
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IN WITNESS WHEREOF, BORROWER has executed this Martgage under Sesl

=

)

WILLLAM T SUSAMN S, BRINGHA

. - . 'S -, ks L
CeSoerae (oo oA D R ! ’ 1é/f_(je ya - \"45' L ",‘»/'-//l-/
s T

w!TNESS wiTHESS

77
STATE OF ILLINOIS, Co & County ss:

On this v T day ot LrRevo ks i barou me,
parsonslly appesred ZZ ke kedditia 7 “‘ (ALK AN :éﬁ <t Sg,m o 5 gﬁgmgm L M{nd-—

acknowledged the foregoing Instrument to ba

frae act and deed.

Witheds my hnnd and officlsl 9"‘

Al EE NPT N S

"OPFICIAL SPAL "

EDWIN . pirirz
{Reserved for official seal) ! My commission explre): ‘NNHY Publig, £141 i

- -l golnmluion t:pln- ../40/03
~ {Space Below This Line Reserved For Lendsr and Recorder,

Tnis 1nstrument was prepared by:
Tom O Connor
Regional Finance Manager
Sears Consumer Financial Cartporation of
ZH00 Lake Cook Hoad, Surte C
Riverwoods, {1 60015

Detawar e
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